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Tkeasimiy Depaktatent, 

Fcbrudnj 21 , lS65» 

SiR: I Ijavr tliF honor to submit a rrport on llu^ oondilion of the 
oaiiks throughoiU the Ihiion, in compliauce wiih tin' ti)]lo\\'in<j resolu- 
u'on of tbt' Houst^ of Ib'prtx'.ntalives, adopted July 10, 1^32: 

“ //oWrtt/, That tin* S(^er('tar\ of tin; Treasur^^ be dirc'eled to lay 
})('fore this House, at ihc^ next and (.‘aelj successive session of (Jontyress,’ 
eo[)ios of such statenienfs or ndurns, sliowing llie (‘.apital, eirculalion, 
discounl, specie, dtposiles, ajid condition of iIjc djOereiit State banks 
and ])anking companies, as may liavc^ been communicated t.o tlie leids-, 
ia'nres, governors, or other odic(‘rs of several' vStales, witl no tlie 
y< ar, anduiridc pul)lic ; and where such information eiuinot be ^HitaJ)!- 
<'(1, ^uch oilier a.iitlientic inii>rmaiiou as will ’fcst supply the deficiejney.” 

Ill cumiormity with this resolution, reports on the condiyort of the 
hanks were made in and in each' subsequent yc^ar ’iip lo 

A change* of administration tljcn took^plaoe, and the icsolution was 
treah'd as a dein.! letter till Mf. Tolk became JVesident:' the n^ghhig' 
of ihr K'port was then regulaiiy resumed, and the ..accounts of the 
h e k \ ('a IS brought up, iSince t‘tten the rt'ports havejaecu regularly 
mad(‘, ('xcept during part of the time t)f Mr. Fillmuie^S administration. 

d'aki n ill the ir seiies, these reports supply facts which fire indis- 
pc!isal.)le to a cu'ncct understanding of the sttate of the country, kiid ot 
t iu' many pecuniary einl\iirrasstnents of the people. • ^ 

ddiesf', reports differ iii one iiiiportant respect from all the oW^"^' 
annual •e ports* Jnade by this department, or by any other ffepartmen?' 

ilaygeneral government. The materi.^s^ for all the orheji^ reports 
ur(' supplied by officers of the general government and at date, /and 
a< cording to forms prescribed by tlie kead of the departments For 
statements ojthe, condition pf the banks, t^ie T.^tasuly Hejiartracnt is* 
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* Atisely dopeiK^erl. cln lj3e^g£'||tq^oLt^^offi^ of the State govern- 
itienis and of thl^ vStateJ^^^M . * . 

To litters from this deparfn^nt, solfcMf " such information as will 
. ena"ljle It to comply with ihe^jUllluiion of Congress, t|ie officers of the 
Stale gevernments and of the State banks have, in ^almost every iii- 
stance,^ replied with great courtesy, though not always with th(' 
piomptiiud(‘ that is dt'sirable. If the leUirns were made more ^"aily, 
tills department waiuld majvf* every effort to have them arlange^d and 
publislied at^the earliest day possible, whicli would greatly inerpa so 
their value in fhe'eyes of the merchant and the banker, /fo the 
polilieal economist and the statesman the delay is not so important, 
as it is^froin tlie rejiorts of various years, when in connexion, that they 
make tlieir inductions. , 

These reports would be greatly increased in value if the -banks 
wotdd all make their reports at one and the. same time^ — say the close 
of busii^^- .s li6urs on the last business day in each >ear. At present, 
the banks in the, diffc'rent Slates make their returns in different 
months, from April to X^ecember ; and in some cities, as, fiir example, 
Ph i hid elphia^' though they make their relurns in one Wf^ek, they do ik^i 
make them on the same day of the; week. Where this usage prevails, 
the sikne pareels of specie may figure successively in tlie accounts of 
difft3rent banks. 

In (j'reat Britain, of so much importance is knowledge of’ the iluetna- 
lions of paper curreiK^y regarded, that wc^ekly accounts are published 
of the condition of the Bank of England, anti tjuarter-yearly statements 
of the circulation of all tlic^ banks of issue in the Unitc'd Kingdom. 

In tlie United States, owing to the issue of bank-notes of small de- 
nominations, owing to the ra[)id devtdopment of our natural resources, 
andowing to other causes, the fluctuations of ])a.per currency are much 
more suddt'ii, iiiutdi more violent, and much more irtM|uent tlian in 
Great Britain ; yet we have no means of aseerlaining exactl\ the 
icix.^e of iht‘sc fluctuations, because we have means of asccataiiiing 
the amount of circulation of all the banks onariy one day in thi' yfuii. 

This is a.siiliject over which the general goveriimeiit has no control, 
but it is to be jjoped th;b it will attract the attention of the Stale 
legislatures. of them ndw rc-cpiire (pmrterly staOaiients from 

4ie banks, and. the banks in tlu^ city of New York are even re([iurcd to 
make weekly slalements of their eoiidiuon. If the legisUitun of each 
Vould re(]uire its banks'to make statements of their c'ondition at* 
the close of business hours on the3 kist business day in tin*, months of 
March, June, tr^ej^lembcr, and Di^eember, or, what would be '.till 
better, at the close of biisiness hours on the last business day el (‘aeh 
month, (as is now done' by the legislature of Louisiana,) tijis de- 
partment might, by a c*ollocation of the different r(‘ports, pr(\senl such 
views of the llucluations of our paper curr^fu’y as would be of great 
value to business men in every department of life. 

. For obvious reasons, such unilbrm returns would be of Va."! Iiii- 
paitance to banks condueved on proper principles. 

. The present report includc^s returns from l,iJ07 banks and' bi anehes, 
with a reported papital of $3^d2, 177,288, showing an increase duting 
the year of ninety- nijfe in .the nuinb(T of banks and branches, and ot 
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10, SOI, 207 in the amount of capital paid in.. Buf, jptiough rfiere has 
h' V n this ’increase in the number of banks, and in lh|^ capital pciid dny 
l^Kir ^[)pcie has been reduced between five and six millions,^ or from 
410,258 to, $53,944,540, and their circulation neaily l8*nniKons, 
v)i horn $204,089,207 to $186,952,223. If the bank'> had till* made 
then K turns on the first day of J.niuary, 1854, 'and the first clay of 
Jarjiary, '1855, it is believed that the reduction of circulation would 
liavc' bcen'fi)und to be much greater than, is exhibited ' in the general 
table s. The iim« for making the returns from tlie banks in some of the 
was that time of the year in which their issuA’ were gia^atest. 
A,"’ tire accounts now stand, wdrile there’ was in some of the iiorth- 
^'asti ru Stat(?s an inoiea'se of bank-note circulation, the dec^'ease in 
Virginia was in the ratio of twenty,- (bur per cent., in (leorgia r/f about 
thirty per cent., and in Michiga?* of* about sixty per cent. 

•la addition to this, it should be taken into consideration- that, during 
part of tire year, th(‘ notes of many, of the banks in some* of t^ic States 
i‘('ll into *811011 -discn'dlt as to serv(‘ but imperlectly as a medium of 
business. . * ’ 

1 remain, very respectfully, your obcda'iit sm'vant, 

JAMES GUTHRIE, 


Hon.* Lynn Boyd, * 


Secretary of the Treasury • 


Speaker of the JJo* of Reps. 


Memoranda. 

In all tlie tablos^]>repared ir^. the Treasury Dejiartmrait, the following 
grneral rules ha.vo lieen obstuwed: 

J. d'he. ii(‘t amount of’tht^ capital ol'thc ba*nks has been given when-,- 
ever it could be asemMained. So, wlaaiever a bank appr.airs to have' 
boiiglit ^har(^s of its own stock, that amount lias bctm deducted nuili 
its gross (*a pita, 1. , ^ Bank stock thus bought in, stands on the same fooU 
ing as bank stock not paid in. 

2 . TIk; capital is placed first, and next U) it “lo'ans and dis(*ouiits, 
slocks, real (estate, and otlier inveslmeiits,” to show at one vir^w the 
whole investments of each bank supposed, to vii'ld income^ and the 
ratio llics(' investments' l)(*arlg the capital paid in. . ‘ . ..t ■ 

8 . 1'}j(‘ next four columns, “sums due by other bank§, notes* bt other 
bnuk> on hand, specie funds, and specie,” eomprise all the immediate 
moan-- of the banks. 

4. 'Blie next ihrc'c columns, “circulation, deposites, and sums due to 
other banks,” com[)risc all the immediate liabilities of the banks. 

Und(T the head of “depbsites” are included “dividends unpaid,” 
and all other sums due <Sii demand, ns I’ar as could be ascei taiiicd. 

5, I'lielour (-•.olumus, “ c*ireulutiou, deposites, sums due to ol her banks, * 
and <)ili(>r liablfil ies,” iuelndr* all tht‘ lial)ilili(\s of the banks, excepting 
wliai is due to their own stockholders Ibr Capital paid in, and pwJits 

a(*(jmi(‘d. • , / ^ ^ 

4). From these general tabl<"s th<‘ items “profit and|loss, surjiliis andv 
'<'"1 n-'.a'Ll us., , ai a dVp u \y t-u.ii .e- ihi'V a* e, lU 
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Gallatin obs^vf^s, merely balancing accountSt’’ partly becruKt^ 

• t»y cannot be conveniently introduced on ^ she^t of the size of lint’ 
v^hicb the public documents are printed. * '• 


" A. 

ANNUAL REfORT OP TUE BANK COMMISSIONERS, ]\fAINE, 1854. 

To Oic honorable. Gove/ nor and Council : 

Since the last annual rt’port of the commissioner, thirteen nc’w 
banks, as per list below, have gone ^nto operation, adding to tlie bank- 
ing capital of the State the sum of $5t^7,252. 


Nmno of bajik. 


Sandy Rivor Bank. . 

Bank 

Bank o( (!onmjorco. 
Buck' port Bank , . 

Orono Bank 

Market Bunk 

(Jroci'ih’ Bunk 

StatP Bant* 

Arncncun Bunk 

Ocean Bunk 

Moii'nun llivcr Bank 
JVcw ('ustl(* Blink . . . 

North Bank.' 

« 



'I'ou n. 



Faiiitin^lon 

il.'shaMio 



;e, r, > 


Bclfa''f 

■/.saioo 






TiO (1(10 


Buiif^or 

7 ..(too 


... do 

700 


AlljO^Untll r 

7 . 7,000 


||,l||(»U(|l 

I ' 40.7 0 


K f*U IH llllll k . . , , . . 

• ( U ) (KM' 


S.inlord 

X!(' 1 0 


Now (’.isin 



Rockland 

jo’h: 5 



587, C7J 


Twenly-one of the old banks have inerea^t'd theif capital as follow.s: 


Name ol I'lnk 

Town. 

Amoniii <0 '.to( k 


'^aco 

' » (100 



1 e, ).u> 


do 

ICO, (100 


....do 

.72.000 


do 

100,000 



7.5,000 


do 

70,000 




77,()70 



77,i2:>(> 


H.iBow 11 f 

‘25,000 

Rimk. . . . !! 

Watt^iVJllc 

‘25,000 

Tl /k#*l/ InifTlrT0 11 If 

Ro< klami 

70,000 


(^lJ.U'' 

‘27,000 

Tk/I ti 1 / .1 1 1-^fiiiIr . * 

•‘Banj'oj 

2 .-000 


. . .do 

>0 000 

tl.irilf. 

i^iKwoitii r 

.70,000 

vn Airta •.«•••*> 

Baiiftor 

( 1 , 1,000 


. . . . do 

.50, 000 


1 fjow j'-ton 

125,0(10 

D ir»W tfe‘V/\i 1/1 Ril lllf 

1 Rirtimond 

df'jeo 

Ahin Uiiiiai.ra? .Itnnk 

Rockland 

.MO, 1 .0 





I • 

], ‘200. 8,10 


^ Jims the banking capital of the State has been increased neaiK 
41 ,800,000 within a year ; and when the chartered capital of the ik w 
|) n» i * '^''bll all bpj paid in, thd'increase wilkbe $2,000,000. 
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in 1850 there were 32 banks with a capital of, . . f ^ y . $3)248,000 

, ’ 1851 there were 89 banks with a capital of 8,858,650 

f 1852 there were' 44 baj^ks with a capital of 4,261,253 

1853 there ^vere 58 banks with a capital of 5,457,155 

1854 there \^ere 71 banks with a capital of. 7‘)801^252 

"J'he circulation has not kept pace with the increase of cfipilal — ^it 
Ix'inir now but half a mihion more than* it was last j ear, while the 
1 apil il is nearly , a third greater. , 

In ls<>() the ciicuLition was •- |2, 015,072 

lo5L the cnculation Wtr*^ 3,074,057 

1S52 th(' circulation was •- 4,152,545 

1853 the circulation was 5,144,004 

"riu' (l(‘pobite '5 aie nf)W larger thrfn at any lorrncr pciiocl 

by - 414,000 00 

In IsSo they went' ' 1,2()0,405 35 

Jb5J fhey weie 1,:301 *129 44 

1 852 iIk'Y ere J ,905,225 69 

1858 they wtnc' 2,477,148 04 

^Oieyaicntiw 2,891,226 24 

41ie profits *ilso art' largely incieasccl, they being now 55(^,700 00- 

111 1850 they were 175,134 6S 

185H Ihtywt'ie 191,632 78 

1852 they wcie 222,173 37 

J853 they wt'ic 380,805 24 

33i( lo.iij IS now. 43,181,008 28 

In 1>50 It was : 5,713,703 57 

*1851itw<is 6,801,021 43 

Js52ilwas 8,056,941 97 

1853 It was 1 10,1 12,1 

Tilt' balaiK t' (hie fiom other banks is now 1,781,065 20 

In J s.")0 it was 1 688,286 20 

1851 It \v 563,124 25 

1852 it wa^ 1,107,622 74 

185 ill was 1,467,213 75 

Tliouoh thirteen new banks haw' gone into opt'ratioo, ^ncl t'y^i£fhiy-one 
old nut s increased their capital, yet the speeit' Jias diminished for the 
1 }( ar. 

Jn Is50 It was $498,364 29 

1851 It was 566,357 26 

4852 It was 836,504 89 

1853 it was 1,203,186 82 


When, however, we consider the very great depression of our com- 
iiKitjd interests, — -the feverish state ot the comrannity in regaj'd to 
I) inks, — growing partly out of the suspension of the Ellsworth and the 
Skip Build^'b’, and the rumored failure of others, o|ur banl^s have su§- 
lamed themselves remarkably well; shoeing ^ large amount of coin, 



6 


COKDITION OF THE fiANKS 


more than a mfilion; a balance due from other .banks— mostly at. 
Bosto^i — of moreUhan a iiiillioii and a hhlf, besides bills oi‘ oiIkt* 
^anl«; — mostly foreign — and checks at sighi, for half a million more. 

Tibough a bank ceases to redeem at the Suffolk, it by no means fol- 
lows thai it has failed^ yet it is generally so regarded, for its Ifills at 
once become depresse'd in value at the place towards which they pat- 
urally flow — in the way of titide — and the fiee circulation isalnj().>t in- 
stantly stopped. If it continue to redeem at the couiUer, the infhuMicc 
of such suspension's C'lt by^ all the banks of the State — causing a, with- 
drawal ofMeposites and of specie, and a loss of conhdence in nioiuyed 
institutio/is. • • ^ 

Before these suspensions occurred, our btinks generally shfu^d the 
good will of the business community, and were never more lavoial)l3/ 
regarded, both as to their salety and as places of investment j and it 
is of the utmost importance that they be so manag("d as to meet their 
bills at Df^ton without any interruption. 

Of the three banks which lately ne^glected to r(‘(h‘eni at the Sullbik. 
one, the Ellsworth, has provided liberally ihv its liabilities, and its 
bills arc again current. The bank is in the hands of men of integiity, 
ability and wealth; and wc doubt not that it will go on, doing a pio'.- 
perous business — deserving and receiving the conlideneo of the pufilic. 

I'he Ship Buihk'rs’ Bank, at Ifockland, has beam l<*ss Ibi lunate, 'fhe 
directors trusted its affairs too much to the management of the casliha, 
and he most shamefuHy abused that trust. No careful examination oi 
the resources and liabilities of the bank had been made till very recfuitly 
— after its suspeuMou — and the books show unmistakable evidence of 
having been falsifi('d •from the beginning. No re(‘oi(l of* a wia^kly or 
monthly exhibition ol items a[)pears lor a long period ; and when made 
atall, they seem to have been hastily thrown together, and are inaccurate. 
Without the knowledge of the other ofii(‘ers, he supplied liisbrothc^r, in 
. Bosf^ on. with \ ery large sums, uiid made, piobably, false entries tocovci 
the transaction. No bank-note register can now.be found — nor can 
the most careful iiiNpectioii of the records show the amouut of bills ])ie- 
pareddbr and put in circulation. By reference to the exhibit iii the* 
condition of the banks,” it will be seen that there is a deficit of near- 
ly twenty-seven thousand dollars. The carculation is there shown to 
be of abput forty-one thousand, but wc do not regard tlif'se liguK's as 
like exact. There are good rea*sons for believing that it re- 
ally ra»a^ larger; but how much, canneft be ascertained till the bills shall 
fee Called in. Some other items of the account cannot be relied on as 
correct^; but in tlie confused condition of the l)ooks, they are as iitanly 
so as we could well g(‘t them. A portion of the paper discounted is of 
a doubtful character — to say the least— ajiid the Boston scamrities, for 
;.fuft^s misapplied by th(‘ cashier as aforesaid,^ are not supposed to be 
llgodd lor fifty cents on tlie dollar. The cashier’s boml is reckon(‘d 

quite 'likely that the bank will pass into the hands of recmiveis 
in, soon, and its affiiirs be closed up as fast as Would be eon-^i^t('lll 
of the crediiots and stockholders. 'By prudent inan- 
’ its assets, ijf is hoped that fifty per cent, of theHiapital may 
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bf -snvod.;. but this is by no means certain. If the o^!??jr-issue*of bills 
ihonld prove large, the whole capital may be lost. ^ • 

•The new president and 'cashier are itidastriously at -work for, the 
benefit of all coiioerned, and their pro'ccediiigs, so far as we know,^arc 
fully justified bytJiose who aie best informed of the ‘state of the bant.” 

The Bank of Hallowell is the only oi e that did not make an Mlbrt to 
f)(‘ rT'stored to favor at th(' Suflblk, after having been thrust .aside. 

Thib bank is owned, mostly, and controlled, by men cjf wealth and 
of good business capacity; and the failure to.redecmi in Boston was 
not owhig to inaliility to sn})ply nece'^sary funds. They have not ceased 
to pay all bills at their coynter, and we understand that they provide for 
tlj( ]r i('d(Mnption at York — at a dheount, 

^o matter how «ably a bank may^ie mana.g('d, nor how much wealth 
its dir(‘e(oi\s and stbckholdfrs m(ty hold — if it [ilaces its circulation in 
a diflererit position from* that of neighboring and kindred institutions, it 
fails, in some nKaasure, of meeting the wants of trade. We iv^gtird .tliis 
bank as sound and good; if it w^ere not so, it conld not maintain# itself 
by a home u'd^'niptiou ; for it is a more ddlicult thing, generally, to take 
eai(‘ ofits bills tli(*i(' than in Boston. Such an arrangi'ment injuriously 
alh‘ets other baijvs in tlie vicinity, 'flie money ilot being current at 
Bosioii, nor at par in New York, it is not remitted to eitlier place, but 
tlu' hohfors exchange it for such as will be received there without loss ; 
thus forcing out tlie natural circulation of its iieig.hl)ors, and giving 
cans(' for coin[)laint. ^ 

'fills bank and the Calais Bank are the only ones, in •prime credit, 
that do not redeem tlnn'r bills in Boston. The latter bt‘ing sililatcd at 
the (‘\trerne end of the State, and nmiote ftom other banks, and having 
an easy circulation in the neighboring Brovirice of New Ibuuswick, no 
V(‘ry siTious ineoiiv('niene(' may be* felt by business nuui in that vicinity ; 
but beyond that vicinity, w(‘&t\v ard, the bills of the bank are current 
only at a discount. Of* eoui'^c' they ate not and cannot h(‘ used as re- 
mittances to Boston witheait loi^s. There is no u'asouahle doulit th^t , 
thcM' bankb would do a good business if they should redeem as the 
otheis do, and then the whole circulation of* our banks would be at par. 
ov(T a gr(‘at e^xtent Qf ienilory, and tluj ])etty vexations of uncurient 
hills, with 3 or 4 per 'cent, for exchange*, woukl cease. 

Bank charters have been asked for by lespectalile parties, who re- 
prese*iited their wants aiiel the* wealth and the business of lhe‘ place a®' 
such, that their petitions Have bcicn granted ; when in fact but a small 
p.iit of the necessary capital could be found in the tdwn or vicinity. 
OiH* of* these was the Moiisam Jiiver Bank. We found that nearly 
all the stock was owned in Massachusetts; and part of it in such a 
maiiiKT as to avoid the usual liability of such ownership’. Its 
abo nearly all there. TJiis was an anomalous state of things, and 
f< It it our dut y to ask for ‘tin injun(*tion. At a hearing of the case^ 

would reinove the dnjunctiou on no otbCr* condition than that a 
coiisideiable majority of the struck should^ be "owned by 
]>uni(‘s in the BtatC, and the bank placecjan a, cpndilion a^c^abji^ to^ 
till' commissioners. It gives us pleasuriC to state that this lltEStfoe- ; 
diat( ly done, and that the bank is in very^compe’teh^ hands* ‘ i 
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Wheti the gr^ilcr part of the stock of any bnnk is owned but of the* 
Slat«^ — ihcrt'hy giving its c(»nlr()l to stranger'^ — we think some corrective 
shot] Id he applied by the legi^ature ; and* if, in the very outset oi^ a 
bailee, .such control be given, the charter should be repealed. TIh‘ fact 
that a bfuik is thus o^ganiz(‘d, betokens an inability om the pait of the 
pe^titiooers to take the stock, or procure' it to be taken within reasonable 
dist.'uice, and ^hows that such an institution is not needed for th(' place. 

The China, Bank, at China, and the Sandy River Bank, at Fanning- 
ton, are the only ynes in the State that we cottsidef objectionable on 
account of foreign ownership. We reg<ird their financial condition 
good, but thi'ir his^tory is such that, but of tjic vicinity of the banks, 
they aie looked upon with ^u'^picion, and they #rve, in a measure, to 
bring di^^cn’dii upon our banks geni^rally. 

1‘he following is a list of tire &tocKhoId(#s of the China Bank, their 
residence, and the amount held by each: 


NaiuPM of stockholders. 


Residcnc<‘. 


Aiijount of sttx k. 


WilUatn'il. Ucalcy.. 
Gcorjje-F. Ciiiiiiuii. . 

McLelliin 

Ji^mn Healey. 

Mol.elliuii V., 
Joact|iit Ke^iiiedy’!;,’,. 
StidinM' I'ercival.^M 
<i. A. i^lwlhp^....;.. 
iHaae Rediiijjtoii .... 
Joseph Percj\ al 


rK. 


('liitia 
New V 

(h) . 

..... 

[....do 

....do. 

VVat<*rvill( 

....do 

. . . . do . V . . . 
do 


1(1,000 
s.ooo 
o.ooo 
().000 
aio 
6,000 
r.oo 
0 . 000 
KHOO 


:)0, 000 


Tills bank is situitcd in a small village r)f veay little buisra'^^, 
almost HOIK' r('(|uiring bank fiua'lilies, and tlu' peoph' of iIk' placa' uiaiii- 
fe>t very liult' interest in it. This is shown by its dt'posite aec'ount, it 
having but. about three hundred dolhrs fioiiithe wlioL' ncSghboi hood. 

Nearly three-quarters of the eapitai sfock of the H.iirdy Riv(‘r Bank 
is own('(l by eitizeiis of Chieugo, Illinois. When about half of‘ the 
capit d had bef'n Mibs^ rilxal by tlu' jK'titiohers and otht rs inten'sted, 
these foieigner.s eaiiu' forward and oflieicd to lak0 ^ny pait ol* it that 
was not wanted in the place, 'riie result was jttet tlu'y obtained 
conti*ol of tli(' bank, and many subscribers withdrew fromi tlx* eorx ('rn. 
“•The bank wont into opeiation by this loreign aid^ and having an able 
and oIBcient board of direct(jiis, n'sidents of the place, it has won tlx' 
;,ooiifiderice of the community, and is regarded with favor. The (M->hx't 
is from Chicago, and his Irond secured by nxm of that pla(‘e. 

Notwithstanding the good condition of this bank, what guaranUx' have 
the public that these foreign stockholders will not soon thrust a&ah' the 
'present able managers, jmd supply their place's with men who will do 
their bidding, and perhaps put afloat a huildred thous.and dollars of 
worthless paper? ^ 

% If a single bank fail or become crippled, it thrown a shade oCdoubt 
all the others, and lesM'iis their ability to rne^i^ real wants of 
4 t)hO .peoplf . For this reason tire public shau Id watch, with a je alous 
departle fr^n regular bankin^^ principles, and guard agagist 
ail i^jppegrunee of ip tltese msptudoris, A bank organized and 
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c oirtrolledliko that at Cbina niid at FarmirigtoD, can nov*(^r attaii? to that ^ 
^ii^h c()ijsi(l(a’atiori which should be accorded to all bj^nks that fuwrnsh 
()i?T circulation. ‘ . , 

iNcarly ^ll] the banks arc accustomed to have j^early examuiatipns 
and a, settlement «M'ith the cashier. This should always l>e done at the 
time oh filing the annual bond, the settlerrif nt be rf‘C ceded and Attested* 
by the (‘ommitlee raised for ilje j)urpos(*. « The cashier’s bond sl^mld 
also be recorded, and ffe record show who has it in cu^ody for^afe- 
kcc{)ing. Banks that tieglect these annual settlements incur a greater 
ri>k than they may suppose. If a thorough examination of every bank 
w i'vr annually or*oftcner^ made, by a comjietent comrnitt(‘(', it would 
prove* one of the strongest safeguards for the stockholders and the public. 
It Would serv('. tjie double purpose: of protection of projierly, and of 
familiarizing ih(‘ buisnesspf bankhig, by thiowing open its machinery to 
s(^me f)[fic('rs who would Otherwise' nevei take the trouble to look into 
any such ina Iters. ^ 

Stockholders gf'nerally do no more than pay instalments and call 
l()r tlaar dividc'tids. If they would make tlieir investments safe, they 
// 0 /.S 7 do inon* than tliis — th(*y niust att( nd th(' annual meeting, and see 
that llu'ir boai d of directors an* nu'U of iig.em ity and aliility. The bank 
commissioners are not expected to make more than one exarnination in 
( ac'li y('a]-; and il' made ever so thoroughly, thc'y can do but little 
towards f)rot('ctiiig the stoc kholders oi bill-holdcTS, if the ofiieers oi* the 
bank neglect ^leir duty or abuse th(‘ir trust. W^tli an ordinary share 
of eaution and business ta(a,,and a rigid adherence to our banking 
laws, our eiirn'iiey would be as safe', to say the least, as that of any 
Slate in the Union. Tliat ]m)vision of the statuU* whic'h makes 
sto(‘kholclei’s r(\sj)onsil)le to bill- holders to the' amount of their shares, 
ought to induce owners of sloc'k to look well to the eonduct of their 
agents. • • 

Most of the haidcs have divided ten p(‘r cent, the past year, leaving 
but a small surplus of profits at lh(' time of making, the' dividends. 
TJiis is a larger per-ec'iitage than can salely lx* ealcndated upon for a 
teun ()l yf'ars, anddarger than it ought to lx*. BanV^ that do a legiti- 
mate buisness cant|Pj| make such profits, afu'r pajliig expenses, except 
in times of greatl^i^perity ; and it would be iar w isc'r to make such 
(livid ('lids .as c’oul^^fe maintained from >ear to y( ar. ^SStoekholders 
would be better sau^fical with *i unifounity, and tlx* banks be less likely 
lo find themsdves jostled in their (•ourse by new ( ompi'tilOrs, called into 
<'visi(‘irL*e, not by any public exigency, but liy -the delusive hope of 
l:ng4‘ dividends.” 

Som(^ banks, with a prudence/and forethought that cannot be too 
highly commended, have 'inade ‘^smaller dividends and carried the 
surplus earnings to a reserve fund. Tills increases the working capital 
ol'the bank, and it is free from ^t he pme percent. State tax. The stock 
is thei<!Pl)y incr.o«ised in value to the amount of such reserve, and in case 
of loss, by bad loan or otherwise, the regular dividend, so much de- 
])(ajd('(] upon by many of the stbckholders, need not fail. ' 

Tlx 1(5 is one very remarkable fact, imth^iljaanagement of r^ur bankSf 
that (lesc'rves a passing hotip^'^ Witlivery le w ^xce J)tions*, alb%e ofli-’ 
cers, besides ca.shiers and a^fetants, serve without oompensation* 
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some cdses ihe^president gives daily attendance to the bnisness oi' ‘(be 
bank, and bestows an amount oi labor that might be rcckoiK'd b^ 
mouths. It would be ‘far better for the IkuiLs, and at tlie\sani(‘ tiuH^ f.ir 
nif^re. jn^t, to pay for services thus rendered than to divide all their 
earnings among the ^ stockholders. Besides, a small* compemsation to 
*dirccrors who give their time, is as f‘I(‘arJy due as the ])ay of the 
cas^r. Stoc'kholders cannot r('asonal)Iy expect that tb(‘ir agents' will 
negiSut their fOwn ])rivate matters and give their attention, promptly, 
without fee or rey^ard, tojh(‘ alliiirs of the bank, ^riie laborer in tins, 
as well as in all other cases, is worthy of his hire ; and lluy may reckon 
that their investments would be safer, if a compeiibation were' allowt'd 
thei-r dfrec'tors. The pay should ba. apportion eel to the lal)or and cao' 
bestowed; but let it hv sowr/Zi'nig as ti matter of justice. With an unpaid 
directorship, there is likely to be a l&oseness in the tnnunrr of making 
discounts. Banks should have n'gular discount days, and th(‘ pappr 
offered Should be carefully scanned before it is “ [)asse(l.” It is not 
enough that the directors meet subsequently, and approve of the dis- 
counts for the week; should ktiow at the time h is done just what fhdr 
hank is doing. 

An exhibit of the (‘onditioii gf the banks ludividually, at lh(' timi' ot 
our examination, is subjoined. It will be seen that th(‘ loan has nan IkhI 
the ertormous sum of tlian thirteen millions of dolhu^; nearly 

twice as large as it was two years ago. The establishment ot every 
• new bank increases the indebtedness of the people, and ‘‘w(' should 
be recreant to our trust, if we shxmld withhold our dx^ep convietlou that 
no more charters should be granted for the prc'seiit,” — nor, IikIimmI, toi a 
number of years to come. “Tomulli})ly bank charters, th(‘r{^t)y iucr(‘as- 
ing to a greater extent the indebtedness of the commuuily, can only 
lend to increase embarrassments and distress in business which no 
contingency can {>revent, when llie bubble is fully blown. It is as d.m- 
gerous to a State to fill all the chaninTs of eirculalioii with pape r, as 
to raise its population to its utmost capacity, ^^tarvation is the int \ itahle 
result of short crops in one ca.^e, and bankruptcy just as surely lollows 
a financial crisis in tlie other.” Let ns ])ause awhile and m'c i(* any 
beneficial effects can result from the rapid inuUjpKcat ion of banks in 
the IState. • ’ 

It gives the commissioiu^rs pleasure to state thal^bur banks se'cm to 
be under very creditable' management, and that tbay may bc' reckoned 
as safe'^as any othe'rs in the country. < Generally their operations have 
been confined within the limits of the law, and there have been but jl'W, 
if any, instances of an excess of circulation, and but a trifling excc's^ of 
loan for a short period. ‘Tt is manifestly for the intcicst of thx' banks 
themselves that tlic' laws should be scrupulously observed, even tliough 
they might secure a tem[)orary advantage fretm their infraction.” As 
an evidence of their gotxl i:j|anagernent,. with* the exception of the Ship 
Builders’ Bank, they have very few bad or doubtful debts ; not onougli 
to affect their semi-annual dividend. 

With.but one exception, all the banks are stronglj^^* Secured against 
the openKion of burglars. Besides very strotig massive doors, made 
•partly of steel pllte, oi'* large heavy safes, they are nearly all providxal 
with steel boxes. The one bank referre4 to has for years left its prop- 
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rriy an easy prey to any bold adventurer who should make an effort to 
it. We urged upon the directors the necessity of providing 
tlu inN( with a safer place of deposite, and hope that they have done 
th(' ii(‘(.‘(lful act. • . 

“It cannot be too sjrongly impressed upon those just 'commencing the 
manag^einent of banks, that their legitimate bnsiiioss is not to furnish 
capital, nor become permanent lenders ; bin to aid commercial exchaii^gjes, 
by discounting slioit business drafts and notes, representing property sold, 
or drawn against production. So long as they, adher^^ to these rules, 
they cannot 1‘ail to keep up their loan, and make goc^d dividends.’/ 

In conclusion we would' say, that our banks were hevcir more de- 
serving of' the confidchee of the public than at the present time. 
While a [lanic in money matters pfevails to a. consiilerabJe extent in 
many places, onr hanks gb steadily on, hardly feeling any “pressure” 
or interruption of tlim’r ordinary business ; and though their loan and cir- 
cnlati-on are large, tlicir paper is well secured, and they have provided 
lihcrnlly tor the redemption of their bills in Boston, besides boldifig a 
large amount ol specae in llieir vaults. 


Statcvicnt (xhihitvmf the condition of th^, hafiksin Maine » 


AMKRIOAN BANK— IIal1,o\vkll. 


C.'ipil.il ttock 
C'nt nlatmii . 



Pro/itN 


Capit.il aock ' 

( ’itClll.ltKill 

I’roru- 

Unpaid di\ i(lcn(U, . . 

SllSpCIISC .!( ('(HIIlT . . . 

l)iU‘ Stutf 'I'riMMirtT 


$■49,750 00 
r>t,074 00 
ja,l9f> 67 
J,75(> 72 


$99,077 67 
51785 00 
9,()15 54 
4,299 18 

BiUk ol oilu’r banks 

Spofio /. 

Due Iroiii oilier banks 

US, 777 39 


18,777 39 

BIOS COG (JIN 

BANK — Topsiiam. 


$50,000 00 

1 * .... 

S'G9, 154 00 

’■2:C3$7 00 

Real estate 

800 00 

5,552 m 

Bills ot‘ otiier bauk.s 

1,753 00 

486 WO 

Speeie 

4,066 64 

0,118 00 

Due tnuii oihei bank^ 

34,033 60 

515 44 

AiuIroseoi;gin bank stock 

1,000 00 

110,807 00 


• 110,807 00 


AUGUSTa bank— A rwtJST^. 



• 1 

$88,000 00 
89,654 00 
6,043 43 
1.464 49 
26,143 68 


$170,747 58 
4,694 30 
17,454 18 
. 18,113 54 
316 00 



rrofit'. . . - 




DcjiOMie'i 

’Bills of other banks 



211,335 00' 

211,325 60 

■■■■ ' ■ ■■■■•"■ 

ATLANTIC BANK-PoRTbAND. 


$200,000 00 
1.39,708 00 1 
25,905 33 1 
13,915 07 
• 12,271 77 

' Doan * 

$:353,518 46 
1,859 09 
20,S!^ft 95 
^ 18,858 67. 

Circul.o ion t -*1 (1 t T T 

' Itank eiuirg:es 

I’rf'bt''. . . , , a* T 

Due to ()tb( t lianks 

1 Bills of other hanks and cheeks 

i 

394,830 17 

•394,830 17 
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Condition of the Banl'^ in Maine — (Continued. 

BANK OF WINTIfROI* U^mhrof, 


stock 

Circ 111 ilion 
DepoHin M . . . . 
Profits 


00 

(>(>.‘2.'10 00 
lx>,O0t) 84 
.k5M) 84 


Ooui 



Bill's of otIm r I) inks 

Dim (loiii otlicr hanks 


,1JI,801 08 


Sf 00,0^0 40 
15, h20 <)8 
1,.107 00 
16,285 60 


lJjl,802 68 


BIDDErOKD B \NK— Bihdlford. 


Capital stock.... 

Ciiculation 

Ili'positcsT 

Profits 

Unjiaid iliviilends 


.^1.50,000 00 
' " 1 42. .59.7 00 
43,343 86 
' 13,<M7 27 

172 OOr 


349,760 13 


Loan 

Bills of olhur hanks.., 

Specie c 

Due from other banks, 


,'s-)S().!in 18 
9.’;2(> 00 
25,515 51 
25,577 41 


i 349,750 13 


BANK OF CUMBKBL\ND— PoRTi ANM. 



.52 oT >,000 00 

! 145-8.55 00 

i 93. 81 5 84 

2.590 00 
29,53.3 12 

1 


.*355. 215 73 


Rc.il c>.t ito 

lO.Oi'O 00 
5,3t> 91 
55. 1 5) 52 
31.951 55 
t)!,IS'--03 





Profits 

Bills of oihci hank'', and clicrks.... 



472,1.54 96 | 

452.151 ')(, 


B R CNSW f CK BA NK— B run . s wi c k. 


Capital stock 
CircnI.ition .. 
Dwpositcs. . . . 
Profits.,,.... 


$•50,000 00 
31,672 00 i 


$100. .5,3 80 
.)00 00 

Real estate, 

21, 118 83 

Bills of otlici hanks 

2,035 00 

12,094 47 

Batik slock 

1-500 00 


SjllM'M' 

4.0j8 05 


, Due iioni othci hunk.s 

15,55 7 '15 

124.915 30 

1 

124,91*5 30 


BANK or IlALLf)Wrrr— llAiioum. 


('apital ‘itock 
Ciiciilai ion . 

Dejiositcs . . . . 
ProiJt.s 


^100,000 00 ! I.oan 

92. O'"') 00 Sj)( ( M 

30-510 48 1 Dim liomotlui hafikw, 
It)8 55 Insijspi ps,i 

222,758 03 I 


V 1 9 /. 8 14 

24 

12, >1)6 

02 

12, { )1 

.35 

15 

42 

2i2,5()8 

03 


aXx . 


Cajntal stock 

CiiculatMm 

Dcpositc.s 

Profits 

Unpaid dividends 


BANK Of’ 'i nn S'PATE OF' MAI’NE-BaKoor. 


$2.50,000 00 
HI,. 524 00 
53,114 02 
9,162 06 
250 00 . 


«..t{)() 8til .5.5 
13, >17 35 
l.Lht.8 54 
355 33 
12.9(,3 30 


Bills of otiM 1 hanks, and clui ks 

Bank * hai s 

pUC Irom of her hank'' 

431,750 07 

4.{J,770 07 


BfJClvSPoRT BANK— BdokspOrt. 



fs34.912 78 
.38.120 00 
11,599 86 
8.10 15 

‘ 

a„ : 

$38,955 41 
15,55.1 39 
7,9 13 10 
ij)51 17 
19.917 72 

Circulation 

Di^posiics 

Profits . . , , , , , , , 

Spccid 

BilK of othci hankH, . . . . 

Bank chaifics , . , , , , , . '•<. . . . * 

1 . 

Due rruiiiwither baiike 

! ^ 85,662 79 

i 

8.), 552 59 
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Condition of the Bunks in J/aM»e^Continued. 

« HANK— Hei.f AST. 


(Jaj)ll.il ''tocK 

Cucnliiliou 

Protirs 

Dua to other l^ulk^ 
Deposit^^s 


,i(,'7r.,()00 00 1 1 l.oan. . 
01,887 00 I Specie.. 


7, -100 ‘Si ]j Hills o( other hanks iiMtl eliccks. . 


:jr»,s7j fvj 


18;i,;h:i 4o 


Heal estate. 

Due (loiu other banks. 


.^7 

1,084 00 
9,9^18 90 
19,827 55 


183,313 40 


('apita! slock 
(’itf'iilatioti. . . 

lU'posjtps 

Tiolirs 


BANK OF COMMEID’E—Bi. least. 


* (ft75,{)00 00 

1 

49,848 00 


16,689 89 


3, 849 2» 

Due from other hanks 


Hank cliarjres 

141,387 19 



1 0.3,983 39 
10, 109 98 
3,8(55 00 
91,100 .70 
9,909 19 


144,387 19 


OANAL BANK -PoRTi.ikND. 


('.ipital ,"liiek 

[ .'5,‘.5H8,()o9 00 1 

1 

1 l.o.'HI 

198,293 32 
57,98(1 76 
2,73(1166 
6, .500 00 
. 2. .508 04 
40. H>2 61 
28,840 86 

< 'iteiil.ilnui ♦. 

411,300 00 
927,291 519 ! 
"*83,678 09 
99,913 91 
4,398 63 

1 Spei'ie 


I 'Hetd esiaie 

Dm* Ollier li ink" 

Hiiiik <diar<M*it 

Hills pfi\ able ' 

Dm* (loin otlier hanks 


Hill" of otln*l hanks and cheeks 

1,336,906 9.5 

1 ’ ’ 

1 , 3,165906 25 


* ol the old canal loan, nuilioiizetl by spi'oial aet of the Icji'islature, is included m tins sum.. 


( ASFO HANK— Portland. 


r.ipiMi ^lock 

< 'lICIli.llKMl t 

PlOtlt- 

IMk'- 1 o 111 het liaiiks 

Dcpo^ltc-, 


.4 ri3,oon 00 
”3 10, .531 01) 
4.5, .‘{(5 > 99 
f;.19') 19 
970,467 35 


L- 

1. 115,790 46 


l>.oaii 

Heal ("state 

Due trnni oiliei h.iiiK' 

Hills of (itliei li.iiiks ,ind ( heck'' 

S|»ceie 

liiMiranee ^loek 


's'OKkrIH 10 
8,000 00 
41.4 10 13 
66, 310 41 
89,811 82 
.500 00 


l,11.5,7')0 46 


COMMERCIAL HANK- Ha 1 11 


( kipil.l I ^IO<‘k 

• 'll I iilai Mill 

1 »' pO'llrs 

I’lelll- 

Due to otlict hanks. 


(kijutal Mlt-k % 

Fiiciilation 

Lepo'.Ucs 

i’,"""' M..'.' 

Due to (iijjci li^mks 


• r 

$100,000 00 1 

Lo.in 

$181,615 30 

8.3, 183 i?0 i 

kpi'-K' 

M, 184 96 

9.5.6.50 78 1 

Hills of oiliei h.inks and ehe 'ks ' 

6,. 59.5 00 

9,861 46 ' 

Due fiom othei h.iiiks 

18.407 79 

2,617 05 

Heal estate 

5.50 00 

991,312 28 


991,. 319 98 


A'216,060 1 7 
19.966 19, 
4.5,940 18' 
.5,^41 00 


286,409 .54 


CITY HANK— Ha 111. 


1^125,000 (10 
115,988 00 
‘ 3.3,569 71 

8. .339 39 

.3, .5 10 41 


'286,409 54 


Loan 

Specie 

Dm* tioin otliei hanks 
Hill" of, other b.niks. . 
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Condition of the Bayik^ hi Maine — Continuecl. 
COBBOsarn contee bank— tjAiunNtR 


Capital stock.. .’ 

Ciia'Hilrition 

‘|• 100 , 00 () 00 
88 , 7 y,'> 00 
34 , 47 ft 10 

Loan 

hue from other li.inks ■ 

,^■ 198,081 .79 
J 1,789 31 
13,0 )p 01 


’ 3^605 39 
00.7 4 i> 
l‘J 7 00 


00 

i)UC to <ithcr hanks 

tJiipUKl dividends 



2 *:> 7 ,( 5 IO 91 


997,010 91 


CIlfNA BANK— China. 


Oapiinl stock 
Circulation. . 

Profits 

Dcpositcs . . . 


.‘ 1 >‘. 70,000 OOi 

Loan....,v 

,‘ 5 , 6!).492 2 } 

40 , 45.7 0 () 

I Du 6 from other hank-. 

:iif, 27 t> 07 

3 , .709 .71 
1 . 7,349 00 


28.1 00 

1 Specie..... 

0,218 20 

109,299 .71 

1 i 

109,299 71 


■r 


CALAIS BANK— Calais. 


fijibital stock... 

.«tl 00,000 00 
91,880 00 


.8 199 . w() 41 
l.t)-‘li 03 


2 L 9 t 3 .72 i 


. 7,137 07 
1 || 1 H 00 

2 ; 1.090 .70 


12,787 84 ! 



7,144 ,71 





233,755 90 | 

*v 

2:1::. 7.77 90 


CITY BANK— IUnook. 


Capital stock 

J^'IOOJIOO 00 

Loan ‘ 

17 3 , Ml 31 

Cirerilatnni 

7 L 800 00 


18.710 K 7 

Profit" 

8 , 21.7 n 7 


1.312 00 

Dcpo^itcs 

Unpaid diMtleiids 

26 , t >07 9.7 
57,7 00 

Specie 

i;i. 104 tiO 


200,604 82 


200.<)()1 82 


EASTLItN BANK— Bangor. 


1 

Capital .stock 

.■^■170. 000 00 
87,42-2 00 
9.1)00 85 
57,7Ps 01 
' 150 00 
1(1,039 00 


1 ^;^;^00.091 87 

H..3.,0 91 
10,317 t)8 




Dejiositcs 

Unpaid dividends 

Duo to olhei liiinks 


318,760 49 

_ J i 

31 <8, 7 00 49 


EhLSVVOin’Il BANK— Em.swoiu n 

t 


Capital stock I .'IM.LOOO 00 Loan ■. 

Circulation j lOLtiU 00 | Specie.’ 

])<-po, sites ! (sf.Ltl Ij Bills of otin i li.inks. , . ^ 

Bills pavahli' 1 3ji7.) 00 i' l)u«‘ froin «Hhcr bnnkgViH/^^^ 

Profits.' «,!WI «l 11 


;i 0 t ),411 90 j| 


L 907 17 
'M 

.•It!) 00 

47. '0)0 Ort 


;I 0 (».']I 1 99 
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Condition of the Banks in Maim — Continued.,) 

FAt^-nANGE UANK— * 


CapiCil !-t(»ck 

1 -m‘ulainni 

Pue li,) olhftr l):iiiks. 



Profits ; . M 

Uiipftid tliviiinjuls. . 


'tt^50,000 00 
34,481 no 
643 82 ’ 
6,2''(t n-2 
1.8 h; 95 
l.4!>.'. 00 





Rank charges 


94,719 79 , 


,1i'7(),776 34 
Ji),3,W« 48 . 
3,0-25 37 .. 
ia,30!J 36 ; 
271 34 


94,719 79 


FREEMAN’S RANK— AuonsTA. 


< siock 
< 'irciikmotj . . 

l><‘|,(»hlfC*!' . . , 

I’lolits 


A7S, 000 00 
82,055 00 
26,218 97 < 



* 

Wills ol oilin l»anks and cln-cks 

8,677.7# 

nine from »>tlicr hanks 

Rank (“harjics 

191.951' 67 

Real estate 


$M3fi,f)45 96 
18,343 11 
10,539 O’O 
19,408 36 
504 65 
510 59 


191,951 67 


FRONTIER RANK- IAstpo-rt. 


("apit.il - |(M k 

('jU'Wl.illOll 



Due t() oiIk t ImiiKs 

DrpOsilcs 

I 'iij)<inl (liv i(j( iiiK. . 



,■^' 75,000 0 (» 
57,034 00 
]K8()1 37 
15.647 99 
46, 160 87 
4 - 2 ;i 00 


Foaii... 

Hup lioiii nilM'r bankM 

Bills ol Ollier banks and checks, 

Hunk clinrfii's 

Spccitx 


1 3 , 4 w^w*» 
:m 27 ' 
8,573 00 


206,130 23 


206,130 23 


FARMERS’ BANK— Banuok. 



.'^100,000 00 

1 ';6.226 00 

! 3.979 .59 

J:>;.58G 90 


.f 15 1,207 24 
8.425 .37 
11. 568 88 

1 20.229 29 

4.361 71 






IIiu* Iron! <ttiu‘r Ii.itiUs 


R(>al e&iale 

19.5,792 19 

195,792 49 


GARDINER BANK— Gardiner. 


0.1 pit. ll >~t()(’k, 

( 'lieiil.U '44V 

1 lepONii,'-. 



Due lo oiln-i hanks 

I npaid ili\ ideniU 

in sii-pcn->c , 


$100 000 00 

T ..... 

'*'”68,' 6 12 60 

57,:|51 58 
' 7,.^5 92 




2’ 935 
2,018 37 


241.205 20 

1 



A' 198,406 69 
2,000 00 
5,675 00 
28,018 88 
7, 104 63 


GRANITE RANK— Aitousta. 



* $75,000 00 

6f) 97fi 00 


$139,404 28 
,300 00 





1 toIlK . 


5,391 11 
8,895 13 
206 25 

Rills .1 oih(*t ii.inks 

2,9.58 00 


Dm' iiom other 1). inks 

232 61 

I np.ini dividends. . , 


Spei'ie 

' 15,872 60 


158,767 49 j 


158,76*7 49 



# 1 

• 

r: ft- 




CONDITION OF THE DANES 


,1 Condition of the Banks in Continuea. 

. HANK— l’ji()MJk.s I ON 


stock |,50.000 00 T.0.1H, 

WFttlation 58,814 00 l{< al (M it< 

Jihfftiitfs 689 1 2 |{ ink ch ir^o ^ ' .. . 

^I1^0p©^lte*»• 81,467 *>8 Dik (roiii otiM I li inks 

^hpaitl dividends l,'">n 00 llill^ o( oiliti Inuks uid < Ik ( k-- 


'H 95, 501 70 


GROCERS’ RANK— Banoor 


^0R,058 89 
4 , 7:)0 00 

Wl 


f!!lapital ‘itock... . 

Cirt ul.ition 

Profits 

Dejio-^iteb 


^.97,500 (i| 

DokU 

$f47,057 81 

27,549 W 

4 

2,709 61 

.557 90 

KUik of othet banks md < Ik i ks . 

^3, Ml 1 ’ 

.9,900 85 

Due from other b inks 

6,507 1 . 

69,507 75 


60 )0, / . 


HAN(9)( K BANK— Eli svi OR 111 


mr^ 

, 

,$.50,000 00 


lITicuUtion . . 


22,985 00 1 

■^pMn 

DepOhitcj^ 

Proftts ...... 


5,931 10 

Bills ol otlK'i banks amide 


^ 2,502 96 

81,419 06 

l>iK fiom otiK r b inks. . 
Bank cli xr<i< 


- <91 M 

1 2 10 Ofi 
11 , 61 ^ 00 
24,6 n 0 1 


KENDUSKEAG BANK— Rani or 


Capit il btoc k 

$100,000 00 . 

Ciri III uioii 

I 7.), 560 00 

D< posiK s 

53, 62(. 45 

Prolits 

4,814 60 

Diu to other banks 

1,178 45 


2.15,199 50 


I oIIk I I) inks aiui ( In ( 
OKI otto 1 haiiks . . 


‘^184,01(1 .R 
5 000 00 
I ' 0> I ()< 

) no 01 
~ ,8 I I 


LINCOLN BANK— Bath. 


Capital Ktoc k . ... 

Circul itKMfi 

Deposit! s 

Prollis 

Due to otliLi banks . 


$.> 00,000 00 - 
1 ‘24,060 00 
129,0 If) 44 
6,818 .50 
3,941 56 


fillip of ’otfoer batiks, . . , 
Due liora other b.intSs* 


t 171,060 >) 
8 , 6>0 11 
1 9l(> 00 
7() 28 < !)(> 


LIME ROCK BANK-Ror ki and. 


Capital slock ,‘^100,000 00 1 


Circulation....... 

Deposited 

I’rohts 

Unpaid dividends. 


75,796 00 
67,659 95 
556 27 
2, ‘262 50 

246,284 72 




estate 

^Plnf^Otli! I banks and t 

^Ipiheie 1 

D^e ftoni other 


,$,181), 117 40 
j 4.47H 8(> 
7 , 799 4 I 
I 1, 405 87 
38, 18 1 15 
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Condition of the Banks in i/ai|ii^-TCoatinue(l, 

IJTM RER.Vr A N ’S It A NK— Oldto WN. 


Capital slock 

CircuJatioif 

,'I*)epoir?ite!? 

Profits 

Unpai(f divKlcniL-, 


,'5:.50,000 00 1 
3HJ95 00 i 
• 12.001 .59 

2.983 «)() ' 
175 00 ' 


!|76,1^ 07 
. 4,767 72 , 

• 4,070 77 

800 00 

17,555 93 • ^ 


Hills of otiior banks and cheeks 

Heal estate 

Du<‘ (roiij otlu‘r banks 

10.3,3.)5 49 1 

103,355 49 


t.KWlSTON FALLS BANK— Lfwiston Falls. 


( 'apital stock 

(’iiciilatioii 

Dcposjtc'^ 

Fiolit.s 

I 'iip.ii(t<iln'i(tcii(L 

Duo to OtllOl IlillllvS. \ 


{ft2OO,00O 00 
148,746 00^ 
10,576 70 
5,426 63 
1,419 12 
21,849 76 



*Bllls ol oibei banks and clicrks 

Beal (‘Stale. 


388,0,58 21 


$3.5fi,9ai 87 ’ 
L>0,9()f> 73 • 
.'>,.337 45 
;Lir>7 16 
1, 7:2.5 00 


388,058 21 


MOIISAM RIVER BANK— Sanfokd. 


(’.ipit.il ‘'hick 
('ircul.n 1)11.. 
Di‘[) 0 ‘')los . . . 

I’roUts 


.«:2G. 1,50 00 


"27,82.3 00 


1,079 .55 


46 16 

Due from other btinks 


5.5,098 71 




4,866 Oa • 
1 16, 550 00 * 


5.5,008 71 


MARINERS’ BANK— WiscASSET . 


Capital slock,. 

Circulation 

Itcpo'-iti's 

Protifs 

IJujiaid (111 iddrids. 


.-Ifdl.OOO 00 
42,131 00 
28,8.50 HI 
,3,538 66 
626 00 





Bank ehartjes 

Due from other banks 


12.5, 1 19 47 


li^8!),.50.5 27. 
9,661 01 

4.87.5 no 

3.60.3 61 
611 63 
16,892 95 . 


12.5, 149 47 


MANFFACTURERS’ BANK— Saco. 


t5ipit:il stock 

Circulation 

Dcpositc-.. 

I’rotits 

I iif).U(l (livulotnls . 
Due to otlicr banks 


1 100, 000 00 
' . ' 84,207 00 

, 

Real estate 

28,827 28 

Bills ol other hanks and cin'eks 

10, M 6 04 


324 00 

Due lioiti ntlier hanks 

145 (p 


224,019 35 



92,. 5.55 42 
4,100 00 
4,220 00 
16,250 45 
7,093 48 


224,019 35 • 


' MERCHANTS’ $AJVK— Po^ctland. 


C.apit.al stf)ck 

Circulation 

I’lotits .. 

Dl'pOSlfCS ^ 

Due to other banks, 





Kx. Doc.. 82— 


J 

,,f225,000 00 

Loan 

'""149,' 790 00 


37^34^ 06 

Due troiii other htinks 

135,866' 17 

Sihek' 

15,968.44 

Bills of other Ininks .iiid cheeks 

Speei(‘ 


Real estate 

,56;j,977 67 





,$479,039 97 
805 74 
34.622 62 
1.065 .50 
8,511 94 
36, .583 70 
3 ,;DH 20 


563,977 67 
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^Condition of the Bmihs in Maine — CoDtinued. 


MANlJFASfTURRRS AND TRADERS’ BANK- Porti.and. 


'ClApVir:! slock 

<Jli:culaiU)n 

Due toother bunks, 

J^rofits 

‘ DepoiiitOB 


$150,000 00 
102,f/iR 00 
876 31 
12,638 r,i 
88,000 43 

354,043 27 


1 .nail 

B rik charges 

Due from otb* i banks 
Bills o| othci banks. . . 
Specif 


$300,033 83 
778 96 . 
3Q,799 8« 
7,030 00 • 
9^400 60 


351,043 27 


MARINE BANK- Dam AR ist’oTTA. 


Capital stock . . . . 

Circulation 

Dep^)sit(’s 

Profits 

UutNtid divulcnds 


$50,000 00 
63,630 00 
12,570 42 
2,(>59 98 
211 00 


Doan ‘ . 

Bills of otiier bunks, 
Vjluefrom other bank' 
%ecie,..,,, 


129,071 40 


$102,016 30 
till (H) 
13,74 *82 
12,702 28 

M 

129,071 40 


MEDOMAK BANK—Waedobouo'. 



$50, 000 00 

1 

j .59 

CiOjudation 

^69,469 00 


”22.978 46 


.3^779 65 


1 1,093 74 

profits 

4r/79 10 

l)u(* from otbi'i banks 

23,520 96 

Cnpuid dividends 

1,275 <»o 




1.57,269 75 


1.57,269 7.5 


MERCHANTS’ BANK— Bangor. 



$100,000 00 
68, on 00 

8,089 04 
49,3:i3 45 
'265 (10 


$180.. 505 07 
11,%.5 33 
22,413 32 
16 37 
10,798 41) 








fipecic 



225,698 49 

22.5,698 49 

MERCANTIIA-: 

BANK— Banoor. 



$.50,000 00 

' 1 joan ,, * 

.$99,407 83 


'45.1229 00 

1 Real csfate ... j', ^ i 

.5.000 00 


5,073 (19 

1 Due from titiii-r Jiaiiksi. , 2.> 

6.892 51 


36^196 G9 

Bills of other banks apd cheeks J 

17,064 39 



■ It ndifft stock ; 

1.50 00 



Bank charges 

108 11 



Specie 

7,87.5 94 


136,498 78 ' 


136,498 78 


MARITIME B4,NK- Banoor. 


( C^pilal stork 
^ Cireulatnm .. 

, Prolils 

, Deposites 


$75,000 00 
54,642 00 
9,253 61 
14,622 02 


Eoan 

Bank stork 

D’fte from otlici banks 

BilUeof oihi'r banks and . . . 

Ban1c'<itMu«tcs . . . 


Specie., 


$112 

0.54 

15 

5 

000 

00 

22 

594 

52 

5 

309 

88 

1 

,08.5 

95 

7 

,473 

13 

153, 

,517 

63 
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Conditiov, of the Banks in Maine — Continued. 

AiAKKKT KANK— lUNOfia. 


t'lipitiil ht<K‘k 
CiriMilation . 

Trofits 

Deposites 


$75,000 00 
51,620 00 
3,281 09 
20,437 10 



Bills of other banks and eln cks 

Bank charft* s 

Due fiorn other banki! 


159,314 85 


• ss.: 

r3,i)6a ' 

« 10,753 J 7 

•K 538 *27' 
1.9,-185 30 , 


159,314 85 


NDin'fl I'UtN BANK- IlALi.oweLL. 


sffK'k 

(^icul.itioii 

Drpo^itfs 

Brufiis 

U iipaid (Iivult nds, 


''tock 

K 'itClll.llHIII . . 

iK'iKi'^irc.'' 

S^roljis 


,*$100,000 00 
68,090 UO 
30,851 So 

1 2,27^83 

250 00 


• 

$161,245 57 
2(K) 00 
8,713 OO 
25,089 44 
5,024 15 



Due (roni olb(*r banks 

S{»ccic 


201,474 10 

201,474 16 


NOKTU BANK- Uockland. 


$30,873 00 
" 13,007 00 

1.... * I 

$34,4J9 82 

Kcal (‘slate 

2,R5 95 

12,(»08 1,9 

Bills trorn other batiks and checks.... 

2,582 01 

281 88 

Due from olhet banks 

blM'Cie 

, 12,695 79 
. 5, 127 00 

57,370 57 


57,370 57 


NKV^’ (.’ASTKE BANK— New Cahtle. 


("aplClI sjork 
( trciilai Kiti . . . 

Dcpo-ltf-’ . . . , 

I’roiiis 


V-’5.492 25 

Loan 

$31,2.58 44 

14,221 00 

•specie 

6,205 80 

: :i,loi 48 

Bills of otli(‘r banks 

1,0,12 00 

1 450 40 

Bank cbarffcK 

1,714 61 


Due froiri oihei banks 

3,097 34 

j 43,388 19 


43,368 19 


0(’EAN BANK — Kennebunk. 


f’ajutal '-toc-k 
ruriil.ilioti . . 
nrp((>iu>s( . . . 
I'nifiis 


$:>'» 000 00 

^ 

40,078 00 

Bills <)l otbci ban'ks and eln'eks 

7,787 13 


718 64 

Due from other bank.^^ 

• 

Bank charges '. 

74,183 77 

i 



i|‘-i4,:r/0 34 
3,485 00 
10,430 02 
14,049 13 
1,849 28 


74, 183 77 


r>B()NO BANK^Okono. , 


Capital htock . 
Circulation .. 

DepoMtc?... 
Profits 




$50,000 00 
27,314 00 
5,135 85 
704 82 
235 00 


83,389 47 j 

Jl 


Eoan 

^pccle 

Bills of other banks and check; 
Due fiom other hanks 


$58,590 54 
, 7,373 89 
3,103 14 
14,281 90 


83,389 47 
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Condition of JSanks in Maine — Continued. 

fjfeOCKLAND BANK— Rockland. 




stock 
C%cwiatiou . . 

K'rr.;;;': 


jf 150, 000 00 
117,272 00 
2«,079 74 
4,500 o;i 


liO'in 

K<‘al estate 

Bilh of other l)aiiks and elx'ckh 

Spt'eie - 

Due troni otlier hanks 


$' 250,200 21 
4,500 00 
2,227 00 
IH, 1J5 73 
24,709 83 


200,041 77 


RICHMOND BANK— lliniMoNi). 


« — , . 

$75,000 00 


: $122,089 90 


"54,! 589 00 i 


1 ' 9,232 80 


13jr/'4 09 : 


' 1 53 00 


0.32 07 ' 


11,125 14 

Unpaid dlvldelld^ 

401 01 

B.iiik stock 

• 000 00 

Due to other hanks 

43 47 



, 

143,800 84 1 


143,800 84 


SOirj'll BERWICK BANK — South Bkrwh k. 



$100,000 00 
68,07 9 00 

! 

j Lean 

$150,790 92 
7,t)58 21 



Profits 

7^I27 39 
4,048 67 

Bill^ <d other hanks and eln'cks 

3,07 8 32 

1 , 3.j(> 02 



Due troin other banks 

10,090 99 

* 

179,555 06 


179,555 OO 


HACADAIKHJK 



$100,000 00 
80,309 00 



12^429 .55 
1,034 00 


Due to other lianks 

5,185 .57 

Dcpusiics 

74,770 33 I 



273,728 45 ' 

i 


BANK— Bath. 



$175, .521 23 
1,200 00 
84,527 70 
4,«.95 38 
7,014 39 
l()0 09 



Bills ol othei banks and cheeks ..... 
HpL'ei(> 

Bank charges 

#.1 

273,728 45 


STATE BANK — Augusta. 


Capital stock 
Circulation.. 
Deposites ... 
Trofita 


$75,000 00 
64,112 00 
50,539 17 
' 2,033 31 

1 

! Specie* ; 


i Dll/! troni other hanks 


191,684 48 


$131,057 .51 
15,550 ,56 
12,820 00 
31,340 41 


191,084 48 


SEARSPORT BANK— Sea R8PORT. 


Capital stock 

$.50,000 00 
.53,297 00 
22,223 72 
1,377 65 
384 00 

Loan ’s-.-ti. 

Circulation 

Specie ri - . 

Deposites 

Profits 

Bills other hanks and cheokf «. 
Due from other barik8.,,V'«|AA#'** 
Bank charges 

Unpaid dividends 


127,282 37 




$89, 140 45 
14,396 08 
'2, 1 12 78 
21,006 2.5 
26 83 


f 127,282 37 
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Condition of the Banks in MO/^fie — Contiuucvi. 
• -4 vv 

HOMERt? lOT U A NK— S ko wii e« an. r.' 



.$32,575 00 i l.oan 

$57,^32 30^ 
7,462 81 
• 959 06 

7,'03l 79 
. 647 16 



Deposites 

Profits 

4,308 49 ! Rills of otln r banks and ebccks 

1,074 i)7 1' Dm* trhni other lianks 


Ii Rank eliaVirf.s 

,| 

73, ,3:13 06 i| 

ll 

73,333 06 


fJKO\vnr:CAN rank— Rloomfibld. 


Cujiit.il i-io<-lv 

( 'in iilulioti 

I)r|)Ovit<‘s 

I’roliK 

llripaKl (Iiv kIuikIs 


. $75,000 00 1 1 Loan 

71,.‘i7J 00 ,1 Spccio 

14,15.5 I BiIIn o( ollM-r hanks 

4, 145*2-2 Ij l)u(“ lioin (Oln r hanke 

560 00 !' Real u-sfatu 

I 

165 , 2 : 1-2 10 ji 

' i 


$142,665 84 
11, l;i5 55 
242 00 
10,1111 71 
1,075 00 


165,2112 10 


< '.ipital ^tock 

( 'iM lll.UlOM . . 
DrpoMtus . . . 
J’loliK-. 


SANDY RIVER RANK-Fakmington. 


! ' " 'i 

i 00 1 


$58,485 51 
15-,714 12 

j ’on. 7(10 00 1 

Specif 

1 18.11500 

Rills ot other banks 

13,946 00 

1 :kt>4:{ 00 

Due troin olhei bunks 

5:1,312.36 

• 

1 111, 4.58 02 jj 


141,458 02 


SHIR IHHLDERS' RAN K-Rockland. 


( ''l(K'k ...... 

Tim Illation 

I h-jio-.ilrs 

1 'n|iai(l (Iis'kIcikIs. . 

I’rofits 

Diif to oiIk'I htitik^ 
Rill paNahlf 


.$100,000 00 
41,51!) 00 I 
11,. 54 1 00 
1,257 00 ' 
:i. 172 77 !' 
1 6, 202 05 1 1 
500 00 I 


Loan 

Spc<n‘ 

Rrjil cstafo 

R.ink u liar ''OS. .... 
Lossetj,. 



$i;i9,:io9 11 
101 75 
4, 7.50 00 
;i,:i2i 08 
26,710 78 


174,282 72 


TICONIC RANK— Waterville. 



$100,000 00 
! 02,008 <10 


$107,628 32 
18,059 26 
5,217 08 
1,600 00 




! 26,480 67 

4.712 69 


I’rdt'if.. 

Iteal estate 

n 1 1 p.Mil 0 1 V 1 ll e M <1 .. 

2, 437 50 

Rills of Other banks 

2,834 00 




225,338 66 


22.5.3.38 66 


TFIOIVIASTON bank — Thoma’bton. 


1 'apitnl stock 
L'lroulaiioii 
Ruposilcs 

•‘lolirs ...7 

Dire to other banks *1,154^ 
IHipaid (iividcndr 



.$,50, poo 00 
63,9.19 00 
i:i5,996 78 
422' 17 
1,514 50 
1,,579 00 


253,451 45 


Loan 

Real c.statc 

Due Iroin other banks 

RilK ofotlier banks and theek'- 

IjO'^ses 

S|)eei(! 


.$1)8,211 44 
3,075 OU 
132,801 43 
2, ,535 ,55 
1.(100 00 
1,5, 8 j8 03 

2 . 53 , 4.51 4.5 



CONDITION OF THE BANKS 
Condition of the Banks in Maine — Continued. 

TRADKRS’ RANK— Ranoor. 


'dapltnl stock ' ,fl00,00() 01) Loan 


Oirculation. 
Dcposiics .. 
Profits , . , . . 



09,650 00 Sp.cie L. 

22,96”) 76 iMic from oth« i hanks 

9,366 00 Rill" o) iiiUiks and chreks 
Bunk ell s 


151, 36 3 41 
12,963 HI 
30,561 73 
4,247 96 
2,874 85 

202,010 76 


•UNION RANK- 


Oapilal stock • .f 75, 000 00 


Circulation. 
Depositcs .. 
Profits 


67,327 00 
.55,698 85 
5,2H7 60 


Loan...... .? 

$133, 

410 

75 

fRie from otlier hanks 

.50, 

275 

41 

fill's of other bank.s 


188 

74 

Specie 

16, 

438 

55 

1 

! • ■ *' - 

1 203, 

[ 

.313 

45 


VEAZIK RANK— Ranoor. 


Capital Slock .$200,000 oo | 

Circulation 121,973 oo | 

• Profits 19,990.30 

Deposites 92,761 83 

Duo to ot lie I hanks 8,.3H| HI 

Suspense acoouiit 3,419 40 

449,5.56 34 




Rills ol (itlii I hanks and check-.. 

Real i•^rate 

I)u*‘ Iron) olln-r h.inks 

Rank eliaiKi-s 


16 12 
449,:V>6 34 


WALDOBORO' RANK- -Wamioboro'. 


Capital stock $.50,000 00 


Circulation . 
Deposiie.s .. 
profits 


60,428 00 
42,014 57 
3,202 44 

15.5,645 01 


1 

$86,302 13 

1 Hji<*ch' 

""if) ,'395 47 

j line lioni other hanks.,. 

53.301 41 

1 Bills ol other hanks.. 

646 00 

1 

1 

1.55,1)15 01 


WATORVlLIiE RANK— WATt-uviLi.R. 



$100,000 60 



^105^968 Oo 



16,476 73 


Profits 

5; 491 17 

UiK' trom other hanks 

Unpaid (iivid'Mids 

265 00 



228,200 90 

r 


$196,514 72 
2.3, 1 33 23 
1,694 00 
6,658 95 


■ YORK BANK^Saoo. 


C 'pilhl stoi'k. 
Deposit e.s .... 
Circulation. . . 
Profits 


. f 100, 000 00 :i^an 

35,619 46: i^pecie 

406,047 OOi Heal estate.... • 

12,^7-^, Rills ot other hanks and elu cks. 
Due iVorn other hanks 


254,933 75 


$190,460 48 
2.3,914 29 
3,835 00 
1.623 00 
35,100 83 



THROUGHOUT THE UNION. 
Condition of the Banks in Maine — Continued. 

RECAPITULATIOV. 


23 ’ 


Ctipital ct()(;k 

CirfUlatlOH 

Dt'positus 

{‘lOiU^^. 

Dividoiid^ 

Duo to liiiiiks, 

Hills p.ijaiilo ^ 

Jioaii 

* lo..., 

Duo from liauks 

Hills ot otlior lijiiikw and oliot ks 

Hank oliaiijos, 

Koal ostato 

Hank, lusiir.uioo, and l)iidj,M‘ sfooks 

■^IVital amount ol papm disoountod lor the ytuir 

0 

— — f 




7 , 301 , 2 .')'^ 00 
.S69l,8ir> 00 
2,891,220 24 
.550.704 63 
23,374 m 
172,628 34 
‘ 19,559 46 
13^181,908 28 
1,025,^18 97 
1,781,065 20 
539,974 31 
29,200 22- 
f 112,694 67 
8,850 00 
42,133,712 28' 


THQMAS JEWMTT, 

JAMBS HOVEY, . 

'Bank Coimrdshionen, 

Di ruMHFU 2H, 1854. 

r. S.' — After the ainonnts rejiorted hy tlie hank coininissioner^s ha.d 
het ‘11 iiieorponittMl in tlie ^eiH'ral tahh^s ^P)l>, CO, a copy was 

received iVoiii t1i(^ seerelary of State of the ^^Alisi. react from th(' returns 
of tlie cashiei's of ilu‘ several ha,iiks in Maine, as tlu^y existed on the 
Safurdav j»r(M‘(‘din^ the first Monday ol‘ dannary, 1855/' , 

The iihstraet emliraees sevimty banks, and tlie suniii)in<^' up is as 
follows ; 


RECAP ITULATION. 


< kipilal sloe k paid in 

.-*,7. 3 26,. 302 25 

I (iold, silver, &.e., ui hanks 

! 877,165 82 


''k o.'w o (|7 on 


i 108,19248 


'.580, K29 10 


! 288,' 905 08 


14.5,'/ 2 7 19 


110,893 12 

<!a^li d"posifc(). &(•., nol ln'ai III" in’l 

2, .3 10. .5 13 69 

llalaiifes due from oIIk r hank- ..... j 

1,403' 817 16 

ChsIi ih'positcd hcarui" interost 

I3S, IH5 50 

Due to banks, eveeptm" halanees. . 

12,770,181 07 

T<»l;il aiiiounl diir from the hanks ... 

15,560,054 73 

Total ain’t ol resonret'sol the hanks, | 

15,560,054 73 



Statement of the condition of thejseveml Banks in New Hampshire, as they existed on the firs\ Monday of Becemher, 1854 . 
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White Rner Bank...... I Bethel j 29| 75,000 j 153,810, 1,400 



C- h-^Absiract of the condition of the Banks in Fernioni— Continued. 
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Extracts from the Report of Bank Commissioner Vermont, 

Most of tfie l);inlvs make a profit in aelliri^ drafts upon. market; foi>» 
\^diicl) tlie ordinary cliar^cy east of tin* mountain, is \ of one per ejent. 

* — \v(‘st of the mountain, \ of one ])er cent. This premium on exchange. 
is, to soin(‘ of the hanks, better tlnin their ordinary ciiaailation ; thus 
*atfoi‘ding tlie t(‘inptation to make it tlie condition of a discount, that 
the ])()rrower shall ])nr(‘hase a draft at a ])remiumj 'though he may ‘not 
wish to use the funds in marked. 

Some ot* th(‘ hanks have a' standing custom of pliarging. a prenjimn 
upon drafts ad of one })er cent, for casli, and \ 6f one per cent, on 
paper discounted. Others do tlie s/'me thing occasionally, if not hy 
systean. If th^ pash ]>rice of a draft is \ of one ])er cent, premium, 
and the chai‘ge*i^,4-per cent, for a draft ])nrehased hy a note discounted, 
the hank has infetfect reduc(‘d the* note Ixdovv its cash value— in other 
words, it has, in substance^ if not inform, taken more than h percent. 
])(‘r annum discount from th(‘ not(\ 

I hav(‘ found cas(‘s lik(‘ this : Oiu' giv(\s his not(‘ ])ayahle, say, in 
N(‘\v York at d months, fi-om which th(‘ regular discount is taken, and, 
sa\ a half ot’om' ])('r(*(‘nt. foradi*aft ; with the rurtliei' umhu'standing, 
that llu^deht may I’un, say one ycsir, with rem^wals (‘very three monjbhs, 
at lik(' ral(‘s of discount and pi*emium. These ti’ansgrc'ssions have gener- 
ally hroug it along with tlnnii theii’ own ])unishment, in loss or em- 
hafrassnamt to the hank. 

It should he known, that practically tlnna^ is no limit to thti in- 
d(‘ht('dness of an y one, whidhei' diieetoj’or otlan* p(‘rson, to a hank. 
1hi(‘ law, hy general ('nactiiHmt, ti\('s the limit at five' |)er cent, of the 
capital foj’ an o(h‘c(a‘ of the ])ank. and at l(m ])er (‘(uit. for any other 
j)erson ; hut it (‘\c(‘]>ts an ind(‘hte(ln(‘ss arising from lh(‘ ])urchase 
of hills of (‘\chang(‘. ” In a hank ol‘ .^dO, 000 capital , A. and Jh have 
j)rociii(‘d upon tlnai- joint not(‘ $5,000, Ixang 1 0 jx'r cejit , of the capital. 
Ihit lli(‘y want moi‘(‘ inom'v. Accordingly, A. draws on 1>. tor $5,000, 
and r>. dra^\s on A. for $5,000. Th(‘ ])a})er is duly a(‘cepted, and the 
hank receiv(‘s it for $10,000 mor(‘ ; for this, it is said, is '^ihe imrchase 
oj'h/lls of There uniy he good reason for the exception in, 

tin* law, as a])j)lied to drafts u])on actual funds ; hut that a limitation,' 
d(‘signed for the ])rotection of l)oth tlie banks and ^the ]mhlic, should 
^ he niillitied hy merely (“hanging -^le fbrrgi of the indelitedness, an-d^ 
that hy substituting a more insecure a,ud uncertain form, seems to be 
against reason. And yet, as the Ifew Stands, whatever Ave may sup- 
]x>s(‘ its ])Uj pose or spirit to h(‘, it is (Jli^fionable whether such practices 
are nof shi(‘ldcHl under it. It is clearly better that the jirohibition 
should be re])ealed outright, than that it should stand with the excep- 
tion in its ])resent form, ’kly reference to this re])ort it will be seen 
that'8ev|;ral of the banks have declarinh and ])aid dividends in cases 
when the s])irit oTthe law, looking to the public security, Avould seem 
to reipiire that tfij^Cj^liould have been withheld. The desire of stand- 
hig well with’ thfeTIlliockholders and the public, and an emulation 
• among the batiks ttpnaselvej? to seem to bb making good interest, arc 
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stroijg temptations to make regular, if not large dividends, and a fail- 
ure so to do is felt us a discredit. As one of tliese dividc'iids is usually 
lAade just before the auuual visit of the Ihink Coiniuissioner, he iiuds 
only the oOjcasiou of fault-tiudino* for the jiast error, without the ojipor- 
^tiinRy of auticipatiui^ aud ])reveiitiiig it. Whether it would b(‘ a just 
and judicious policy to require that all dividends' should be subject 
theapjirovalof thelhiiik Oommissioner, is a ([uestioii for the legislature. ' 

SAVINGS BANK. 

From the foregoing re])ort it a]>])ears that the number of savings 
banks organized arid in ojieration is Id ; vliat the amount on deposite 
is $8*135,370 13, being an excess over the dejiosites of last year, of 
$182,728 49’. 

The ini])ortance to the puldic of these and like^ jiitlstilBtions can 
hardly be over-estimated, ddiey partake of tlie jdli||^thr()pi(* in de- 
sign and ])urposc‘; for they arc^ not so much intende(l':%% organizations 
whereby the man of capital can ])ut his surplus to goodly ineic'ase, as 
$afe depositories of the earnings of industry, the savings of laboi*, the 
temporary accumulation of the man of small nunins. ddiey are de- 
signed peculiarly for the uninstructed in the arts of •sjxMUilat ive in- 
vestment, the weak, the feebhg the poor even, both men and women, 
and children as well ; treasuries for administrators, guardians, trus- 
tees, where on(‘ may always b(‘ sure to tind his own again. HaJety, 
therefong ratln-r than large interest, slnmld be the great id(‘a of tlieir 
administration, as it is of their design, if iiot in theii* actual constitu- 
tion. ^ 

It should be known, that, as the law stands, the de])ositor has v(‘ry 
little security beyond tln^ confidence that may ])e due to the unievvarded 
vigilance, discretion and integrity of the truste(‘S. The' only oilicer 
required hy law to fui’iiish security for his tidelity is the treasurer, 

’ who is recjuiretl to give bonds to the ]>robate court, in at least ten 
thousand dollars, and bond to the satistaction of the trustees for the 
‘faithful discharge of the duties of his otlice.'' It is a ])rovision ot the 
several charters, that the affairs of the institution shall ])e managed 
by trustees, but that no oilicer or memlxir, exce])t the tiaiasuie]’, shall 
receive any compensation I'or his services, or derive any ''(unoluijient 
therefrom.'' Projau’ly enough, since their services are but a charity, 
the by-laws of the several savings banks have therefore provided that 
neither the directors nor the corporation shall be liable i'or any loss. 
It would seem extravagant to’ expect that almost constant attention, 
vigilant and watchiul care, whi^h the* safety of these institutions de- 
mands, when tlu'se are claimed gratuities, and no j’isk to the trus- 
tee attends indifference or recklessness. 

But not only does the trustee's fidelity to his ti ust lack the stimulus 
of personal intcr(‘st, but oftentinies his .ilibuest is adverse to the 
savings bank. Thus it appears tfiat most of the .savings bgnks are 
connected with banks of circulation, the cashier of ftie one being, the 
treasurer of the other ; and in some instances a trustee's, 

or board of investment, are dirc^ctors of, or othqrwiilO interested, in the 
bank of circulation. It is apparent thal in such common manage- 
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nient -of institutions, tlie tcmi)tation is to subordinate* the 

intorests of the savini^s l)ank tO those of tlie hank of circulation. Tht 3 
V)(‘casions must not be uiifrequeiit for transierring the debts of tlie 
l)aiik of circailation to the savings hank. Against the temptation to^ 
make such exelniiigc^s to th(‘ disadvantage of tln^ hitter, and to reduce 
if 1o a mere adjunct and eonvenieruHi of tlie former, the lawt 0])pb8es 
*nolIiing-. Honor and fidelity in sncli case,^ wlii(*h the law does not 
at((*ni])t to (‘nfore(‘, are but other names for seli-sacriiice. « Without 
liiijdyiiig that 1 Iiave deteefed anything wrong in ])ractice in these' 
r(‘S|)eets, but, on tlu^ contrary, cheerfully bearing my testimony fo the 
general fidelity of the managers of these institutipujs, there seems to* 
)»e a ]i('C(\ssity for a rc^vusion of the laws ujion this subject, for forming 
a s\st(‘in of r(*gulations with more and otluu* cdiecks against iujudi- 
eious iiivt‘stments and jiossible abus(/of‘ jiowers, and with better secu- 
riti(‘s for faithful,^ administration than are found in tlie several charters 
of t hese institu|]piji'. 

f" " BAWL liOIlERTS, 

Uaiilc Conimmioncr, 

]\lANCHES|pK, SqAaalicr 15, 1854. 
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CONDITION OF THE BANKS 


D. 

Abstract exliihiling the condition of live Banks in Massachusetts on the second 
Saturday of August^ 1854. 


[The oflici.'il circular requiring returns from tin* hanks was i^sucil by the <,mv» iiior on the twcKth day of Sem 
temper, ait^ had refcrcnci' to tiicir coudiiion on the second riatmd.iy ot Aiit;ust, Ibol. All the lelurns h.ivc 
been received. J 





BOSTON. 




Atlantic. 

Atlas. 

Blacksioiic, 

Ifustun. 

Ifoy Istun. 

»#• .. 

DUK FROM THE BANKS. 






Capital sfocK paid in 

,^•-.00,000 00 

; ‘‘t.‘.700. 000 00 

.*.7i)9. 2,3.7 00 

I .'ftono, 000 00 

400. 000 00 

Bills Ml ein niatioii 

yoii, IS8 00 

10.7.0.77 00 

310,2.77 00 

257,625 00 

221.618 00 

Net piolits on hand 

.hd.bnh 71 

70,0.39 87 

47.988 7J 

ia$,'A8U 72 

47,112 97 



12f),7f)0 7.f 




Cuhli depo-itcd,iiu‘ludin(jr all ^uin- 






wliatsoi'ver ntie fioin ilie hanks 






not heariiijr iiiteiest, Us hill-, in 






circulation, piolit>iUid li.il.ince^ 






due to other lianks excepted . . 

d>4,0H7 37 

272,381 4.7 

348,880 6.7 

728,7.37 02 

287,1 11 .39 

Cash deposited bcaruiji; intcu'st .. 




.70,000 00 






. . Jl 


t 

Total uraoiint duci’rom tliebank'^. 

l,ij70,L>H;t (>.7 

1, 131, JHJ 0.7 

l,.3'lh,.3r)I .37 

2,130,1(12 98 

9.75,902 36 







RESOURCEa OK THE BANKS. 

a 






Gold, silv(>r, and ottn r coined met 






tils in tin ir l)ankinj;-liouses 

fsf.de 7 18 

.77,1.71 00 

33,176 00 

1.3.7,102 48 

18,138 76 

Real ektate 

,7,000 00 


4,000 00 

50,000 00 


Rills of hanks m this and ol the 






other New Falkland .‘Utah's 

00 

47,981 (10 

88,161 00 

126,0.78 00 

31,909 (10 

Bilan^'cs due tiom otinu h.mk'^. . . 

IhLUOd 4J 

91,071 11 

102,833 01 

12.7, nil 1.7 

92, 97 1 74 

Amount of .dl dehts due, im lud 



j ’ 



iiij;' nob'--, hills o( ( xclianec, and 


• 




all Slocks and funded debts ot 






evety (lescripiion, cxei'iitiiit!: ilie 

1 


• 



balance.s due trom otlicr nanks. 

007,L>91 74 

931,978 Cl 

1,078,191 36 

1,69.3,815 .35 

812,879 86 

Total aiiioutit of resources of hanks 

l,270,iic,3 ()5 

1,131,182 0.7 

1,306,361 37 

2, 130, 109 98 

9,75,902 36 

Date, rate, and amoiint of divi 






dciids since the last annual re 






turns 

()^-t, lK7f, 

Oct., JK73, 

April, 18.7), 

Ajiril, 18,74, 

Oct , 18.7,3, 


4 pel cent , 

3' per cent , 

4 per eenf , 

4 per cent , 

5 piT ct nr , 


20,000 00 

17,. 700 00 

14,000 00 

.36,000 00 

17,000 00 


Ap il, ib.)!, 

A;»ni, 18.71, 



Ajiril, 1851, 


4 pel 1 enf , 

3i |)er Cl lit , 



5 per cctii.. 


20,000 00 

17, .700 00 



15,000 00 


Apill, I8.)l, 






10 pr ct. evtr.i, 






50,000 00 





Amount of reserved profits at the 






time ot dcclariritt: ihe la^t divi- 


■ 1 




dend 

29,430 53, 

49,407 8) 

17,652 8.7 

82,409 95 

25,688 69 

Amount ol debts due u» (>;ich h.ink, 






secured hy pledfic ot its stock.. 

1,600 00 

.. 7,100 00 

18,900 00 

4,800 «0 

13,200 00 

Amount ol di Ids due and unpaid, 






and considered duiilitiul 

748 00 
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D . — Abstract cxhihithg the condition of the Banks in Massachusetts — Continued. 


BOSTON. 


Broadway. 


HUE I ROM THE BANKS. 


Capital stork m • 

Bill.s in ciM-iilation 

Nut profits oil Jiaiul 

llalanui'*- diiu to oUiur hanks 

Cast) duposiini, iiiuludni}; all sums 
w’li.itsouvrr diiu trorn tliu banks 
not iHuiiint,' iniuru!-t, its bills in 
cirunl.ifion, profits and balanuos 
diiu to otliur hanks (wcupfi'd . . . . 
(bish duj)o>itud buariiif' iniorusi . , . 


$ 100, 000 00 
r>:>,ivio 00 

(k i.sf) at 


;«i, :m 


t 


7'otal amount du« froi^tH^btmks. 


I'JH, l.M 78 


lirSOURl'ES OF THE HANKS. 


(Jold, silvuf, and othur uoinud nu‘t 

als in tliuir luinkiiif'-bousus ' 

K(*al ustatu 

Itills of brinks in tins and of thu 

other New I'htizland ritalus 

Balanu<‘s din* (loni other banks , . . 
Amount o| all ilebts due, melud- 
inj; notes, bills o( u\ehan|ie, and 
all stm ks and tunded debts ot 
every deseriplion, exeeplinfr lire 
balanees mie fiom olhei brinks.. 


00 

I0,7:w .71 

:5. 1 \^i 00 
li'cio 84 


108, ■;.•«) 4;i 


Total amount ot resoureesot bank" 


108,4.71 78 


Date, rate, and amount of divi 
dends since the last .annual re- 
turns 


New bank. 


Amount ot reseivi'd prolits at the 
tune of deelaim^ tin* lastdni 

dend 

Amount ol debts due to each bank, 
SCI uri'd by pled^n*ol it> stock... 
Amount id debts due and unpaid, 
and consid(“n d doubtful 


City. 

Columbian. 

' Batik of 
Commji'ree. 

Eagle. 

• 

1.000, 000 00 
1(37, ih>4 00 
l li,3f)y ‘Jl 
lG0,li:i 87 

f. 7.70. 000 00 
100,.7‘1-J 00 
4.3,271 19 
6,910 87 

*iJ;2.00(),000 oft 
30.3,801 00 
17 3, .368 n 
‘6:11,266 08 

«700,000 OQ 
^ 214,008 (to 

90.; 740 32 
34,751 16 

31 i,*j:{-. ot 

i8 37 

207.761 3> 

.726,092 96 
11.7,574 .73 

119,062 49 
50,000 00 


• 

1^811,901 80 

1,007,468 38 

.3,863,103 58 

1,. 708, .761 97 

00.781 00 
30,000 00 

40,800 79 

177,6,3.7 1.7 
14,014 35 

103,071 86 

47,7*10 00 
44,0(.7 07 

40,717 00 
,76, r.)(> .37 

433, 125.26 

2 16,. 726 20 

75,769 00 
90,113 77 

» 

I.,780.r)0.> 74 

011,6.77 2 2 

2,993,802 62 

1,239,007 34 

1,811,001 80 

-- - 

1,007,468 38 

3,863, 103 .78 

1,508^561 97 

A pill, 18.74, 
3.'. p< i cent , 

' 3.1,000 00 

Oft., 18.73, 
3' fiei cent,, 
17. .700 00 
Afinl, 1871 

1 3i pel cent , 
17',, 700 00 

A|)ril, 1871, 

4 ]>er eenl , 
80,000 00 

April, 18,74, 
4 |)er cent., 
2B,0()U 00 


26,931 22 

77,000 00 

‘ 66, .779 87 

400 00 

2,544 50 


61,510 13 



12,074 00 


1 
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D . — Abstract exhihiiing the condition of the BanJcs in MaKsach^isctts — Continued. 





BOSTON. 




Eliot. 

EAchange. 

Eaneuil Hall., 

Ficcnian’s. 

Clohc. 

DUB FROM HIE BANKS. 






Capital StOC^P 1 1/1 111 

.‘k:ir)9, 77.1 00 

fl ,000.000 00 

.f. 700, 000 00 

.'ij,'.k7(),000 00 

I $1,000,000 00 


ji):t,:tH9 00 

320, HM8 00 

236,340 01 > 

260,938 00 

181,549 00 

Net profits on hand 

l U'/.'iH HI) 

17.7,713 .74 

.70,871 30 

67,452 I 1 

[ 201,287 51 


3H 330 78 

,723,275 07 

80,282 70 


408,494 8,7 

Catih deposiierl, nududiiijf all hurns 






whatsoever (inotrom the banks 






igpt bearing iiilerost, its bills jri 






^fcuiation profits and balances 






due to otlu j hanks r.xc'cpti'd 

107. 170 3H 

4.77,310 43 

362,0.39 68 

147,982 26 

.319,601 .3(. 


1 






1 




[ 

♦ 

Total amount due from llie banks. 

083,421 03 

2,479.227 04 

1,229, ,733 08 

I 

^11^372 40 

2,110,9.32 72 







RFSOURCl-S OF TUF. BaVkS. 




'J 

1 

Gold,sil\( r, and oilier eoiricd nief- 






als in tin ir banking-bons<’s 

1-L252 33 

116,143 90 

32,267 62 

2.7,933 83 

130,892 98 




51,081 95 


1 

Bills of banks in lln.s and o( the j 







other Ntvv Ihiglaiid St.ues 

0.7,710 24 

238,310 27 

73, 883 00 

30,109 00 

124,042 00 

Balances dm (lom oilier banks. . . 

.7,720 20 

1 416,032 71 

73, 054 87 

.76,383 11 

72,7.75 30 

Amount of all di bts dinMnelnding | 


1 




notes, bills oi < \eliange, and all ] 






fitooi^ra-und tuiid< d (b bts of e\ eiy 






description, i m epting the bal 






anccs diit Irom other banks,... 

?! 

o 

2, 008, .720 16 

999,246 21 

713,916 46 

1,783,242 44 

Total ainouni of r( sources of banks 

< , 

083,424 0:> 

2,479.227 04 

l,2i>9,,733 6H 

i 826,372 40 

2,110,932 72 

Date, rate, and amount of divi- 




i 


dends sun e the last annual re- 






turns 

Afui), 1H14. 

April, 1831. 

Oct.. 18.73, 

Aprd, 1851, 

April, 18.74 


3 per t cut . 

4 pet <*eiif., 

4 pci cent , 

.7 j»(‘r cent.. 

4 ]>cr (*cnt , 


9,000 00 

40,000 00 

20,000 00 

17,. 700 00 

40,000 00 




April, 18.74, 






4 per cent., 






20,000 00 



Amount of ri served profils ai the 




’ 


tune of dtcl.irmg the last divi- 






dend 

2,000 00 

106,649 31 

21,220 38 

43,500 00 

144,104 51 

Amount ot debts due to eueb hank, 






Hceured by pledge ot its stock.. 

700 00 


8, .3.70 00 


18,500 00 

Amount of dents due and unpaid, 






and cfiiisiderod /loiibtliil 


1.000 00 


1,211 93 




1 _ _ _ ’ 
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Abstract exhibiting the condition of the Banks in Ma,ssacliu setts — Coigtinued. 




BOSTON. 




Granite. 

Grocers’. 

Ilumilton. 

Howard 
Banking; Co. 

M*arket.^ 

jmV' FROM THE BANKS. 







900, OOP Of) 
70,797 00 

.^'0.50,000 00 
318,0,5“> 00 

,f 500, 000 00 
237,0.55 00 

,8' 500, 000*00 

,'|'560,000'0fl?; 
189,945 ,00 ! 
128,058 04; 
141,739 40 


200,510 00 


79 

5^3.7-J .91 
380,749 59 

115.5)90 84 

27,0I7 99 

]?.il<iiir( (Inu to otlin bunks 

I’.isli (Irposilod, Ili(’llld»rii!:!lll SIIIHS 

l'i:k7d::* 39 

49,502 40 

*02,426 62 



u liufsoi \'(‘i <liio from ihu hunks 
not Itc.uin^! inlorcst, its lulls in 

• 





cncnI.iiiHii, protil'J and balances 





* 

(Ino toiuiiri banks exerpted 

^■lO,!^^. 91 

'235,81-J 89 

2.97. 108 01 

100,183 40 

193,887 90 



/ 




'■J’otal amount dueff^^he banks. 

1, 110, 905 0.3 

1,015,990 sy 

1,1.99,0.50 85 

1,002,744 07 

1,213,630 34 

RESOURCES OF TBre^ANKS. 






Gold, sdvor, and othei coined met 






uls 111 then b.inkin;' bouses 

flleril e-t.i1e 

39,990 ^2.8 

05. 308 00 
30, ‘240 88 

55, 1 10 24 

70,081 01 

36,535 50 • 

liills ()l banks in tins tind oI the 





olliei ]\ev\ I'auilaiul SltllO'. 

119,01.9 00 

118,0'28 00 

!0‘2.7 15 00 

90,1 ‘29 31 

94,. 535 00 

Balances due ttom other banks. . . 
Aniomil ot .ill debts due, me bub os' 

10,983 35 

439,985 38 

70,3;)9 50 

5-2,418 26 

68,383 80 

notes, bills ot e \eb. mire, and .ill 
‘stocks and lunded debisid e\'er\ 
deseM[)lion, e\ee[>tin" tin; b.il- 





• 

anees due (lom other li.inks,... 

l,‘205,‘18i2 40 

99:2,108 ,50 

911,406 11 

778,115 49 

1,014,176 04 

Total jiniountol rt'sourcesorbanks 

1,440,905 03 

1,04,5,990 8l> 

1,139,0.50 85 

1,00:2,744 07 

l,2p;6?0 34 

l)at(', rate, and amount ofdixi 






deads siiKT tb<‘ last annual re 
turns . 

April, 1854, 

Oei., 1853, 

April, 18.5}, 

Apnl, 1851, 

April, 1854, 



4 pel eenf , 

4 pel eeiH., 

4 per eejil., 

1 pel eeiil., 

5 percent., 
28,000 00 


:kj,000 00 

J‘J.000 00 

20,000 00 

20,000 00 



Ajnil, 1854, 

4 (ler cent , 






‘20,000 00’ 




Amount of resmved profits tit the 




t ' 


tiim- ol (leelannt!; the hist divi 
dead 

48,000 00 

30,296 81 

80,000 00 

91,688 37 

1,.52G 20 

Amount ot di lits due to each bank, 
se« iiied b\ pledge ol its stock . . 
Amount oi debts due and unpaid, 

3,700 00 



18,000 00 





and eonsideied donbttiil A 

17,814 91 








• 



* Caimal inciciihud. 


Ex, l)oc. 82 3 
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D . — AJistract ejcldhiliny the condilinn. of the Banks in Massaehvselts — Continued. 





BOSTON. 




MassaehuKetts 

Mecliamc.s'. 

Merchants’. 

National. 

New England. 

HUE FROM THE BANKS. 






Capital stock paid ni 

00 

,f 200, 000 00 

.'|■4,ooo,ooo no 

.«'r,.76,R00 00 

,‘i^' 1,000, (100 00 

Bills in circuliitioi 

Hh.hHl 00 

1,79,970 00 

61.3.5.31 00 

23.3.9,7!! 00 

179.61.7 00 

Nei proiifs on liaiid * 

8 >.0.^0 i>l 

3.3,002 23 

4.7':. 6.36 <)9 

' .30.09.3 4!) 

109,181 .73 

Bulanci-s due to oriicr lumk'; 

40 


905,487 9.7 

53,666 38 

Cl,. 783 86 

Cash deposited, inel»i(lnifi:*.ill .huios 






whatsocvei; due from lliu l)unk'- 






not bearing interest, its bills in 






circuhjtion, profits ami haliineos 






■ due to other banks e^eepted. . . . 

1 17 04 

106,792 44 

1,321,663 77 

189,488 46 

251.62H .77 






35,970 74 







Total amount due from the banks. 

1,384,-726 6.7 

499,761 67 

7,331,319 71 

1,054,007 .33 

1,64.3,979 70 

RE.sormrFs of the ranks. 






A)ld, Sliver, and other coined met 






als in llu'ir bankinn; houses 

63, .32.7 17 

16,683 07 

300,;i23 41 

26,801 80 

61.874 14 

iReiil estate 

7.7,812 24 

18,700 00 

1.5,3 000 00 


:f> non oo 

Cills of banks m this and of tin- 






other New Eiiitlund Slates 

71,681 00 

9,810 00 

646.4.77 iK) 

88.786 72 

’104,1310^ 

Balances due iroin other bank.s. .. 

127, .744 1 9 

7.7,715 ,77 

119,871 00 

56,821 6.3 

31,409 :13 

Amount of all delus due, inclndirifj 






notes, bills ol e\chan;.M', and all 






stocks and landed di'bts (»f every 






description, cxeepiiu)' tb<‘ biil- 


1 




.aricA^ due from other banks.. , . 

1,016.164 05 

.378,826 03 1 

6,111,668 30 

881,594 12 

1,410,962 23 

Total amount of re.souree.s of bank' 

1,38'1,,7J6 6:7 

i 

4{1S1,7(;4 67 j 

7.331.319 71 

1,0.74.007 33 

1,61.3,979 70 

JDate, nic, and anionnt of divi 






dondssim'e the last annual tc~ 


April , J8.51, 1 

1 



turns 

Ai>ii1, 18.74, 


1 t )ct , 1 8.73, 

Ajird, 1851, 

Oet , 18.73, 


3 1 .7 per ( l , 

4 pel cent , 

1 per cent. (HI 

4 [ler cent , 

4 per eent , 


1 25,600 00 

8,000 00 

1 3,000,000 00 ! 

12,000 00* 

40,000 00 




120.000 00 


April, 1854, 




April, 1851, 


4 pel ei rit., 




4 per eent. on 


40,000 00 




4,000,000 00 






160,000 00 



Amount ofro-scivcd profits at the 






tune ot deckninnilbe bi"! divi 






(lend .'7. 

47,786 47 

22,051 .76 

370,222 46 

7,82-1 58 

65,824 .70 

Amount of debts due to eaeli bank, 






seemed by pledge ot its stoek... 

300 00 

' 3,700 00 

29,600 00 

2.000 00 

5,900 00 

Ainoiinl ol debts due and unpaid. 






and eoiisidered doubtiul,' 

2,396 00 


55,930 96 


8,697 00 




• 




Caiiilal increased. 
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T),-w-Ahxlracl I’xhihitim/ the coiulition of the Banks in Massachusetts — Cftiilinued. 



BOSTON. 


Noiih. 

Nortii 

Shawinut. 

Shoo and 

Suite.** 

• 


Aimrioa. 


Leathr*r 


• 




Dealers’. 

. ■ . 


DUE FKOM DTIIUR HANKS. 




• 


'^toclv p'lltl jtl 

.fT.'iO. ()()() 00 

'5-7.70,000 00 

.5742,800 00 

51,000,000 00 

.51,800,000 OQ 


iilH, iSlH (Ml 

12*20, 06d 00 

2 10, *208 00 

, 22.3,479 00 

201,714 00 


lOfkHtK) ;{K 

;7.3,,307 4,7 

,79,826 01 

1.7,7 424 49 

276,4.77 55 

|{,il.iiic(‘s (liif t<* Giht'i' l).uiks .... 

1H(),;10G 70 

46/226 98 

129,464 97 

2.78, K13 47 

147,421 75 

(;asli iik IikIui^' all 

• 





muis u lialsocv Cl diir from the 



• 


• 

Hianks not hcarin;* mlrr^t, il^ 
l»ilK m (‘iHMilalioii, t)ro(its and 
Ital.im-C' diic‘ to otlH'i l).ink^ 


^300,44,7 1.7 




(•\<M‘|i|od 

:n9,77.5 ,31 

274, .796 40 

291,028 .79 

520,569 10 







• 

Total .iinonnl dueAWfin thf liariks. 

I.r)08,7!l.7 dO 

I,, 370, 013 .78 

1, 116,89.7 4 1 

1,928.76.7 .7.7 

2,916,162 40 

RESorUC't'^ OF THE ISASKS. 






Cold, ‘'d\rr, and otlic? foirn^d 
nndals m iln ir liankiii” hon',('s. 

.Mhiihi :i> 

.72,312 77 

.77,279 86 

8.7.474 99 
.78'6,72 .78 

120,010 78 

iiili'' (it hanlv' in lliis and of tlic 






other New F.iiijland St.ilc^...,. 

l,7(;.7t.l) 00 

6.3,2,71 00 

119,9.7.3 00 

11.7.7.71 99 

1. 36,-7 18 8.3 

Ihd.im'o- dm* Itinii otln'r li.mK'f... 
Ainoiinl ot all delits dnc, iiiclnd 

hd, i9d di 

129,80,7 92 

83,749 26 

.7.7,707 12 

J 00, 360 02 

in}>; note*', lulls ol (‘^( lianire.arnl 
all ^to( k" and tiindcd d( l)|-> o( 






('vci\ dc^cM|)tion,( \('('|il irii! the 





9 

hahmco due lioin oiln-j hanks. 

],d3K 17.5 76 

1,121,673 89 

1,185,913 29 

1,611,17,7 87 

2, .589, 242 77 

. ...1 

I'otal auioiint ot n-sonrccs oriianks 

1.608,79.7 .39 

1,370,043 .78 

1,416,89.7 41 

• 

l,92H.7()5 55 

2,946,162 40 

r>af(\ rate, and amount of divi- 






(h'lnls siiici the last aiiniml ii* 
turns 

Oct., 18.7.3, 

April, 18.74, 

Oet., 18.7.3, 

April, 18.74, 

Oct., 1853, 



per cent.. 

4 pi r cent , 

‘1 pet eeni , 

4 pt*r cent , 

3i [)ct e'ent., 


* !!»(),•>:)() 00 

30,000 00 

20,000 00* 

40,000 00 

6.3,000 00 


Apnl, 1871, 


-Apnl, 18.74, 


Apnl, 18.54y 


1 pel ( cut , 


4 pci cent , 


3i pel cent., 
63,000 00 


30,000 00 


20,000 00* 
.liim*, 18.74, 

8 pci cent , 






40,000 00* 



Arnoimt ol rcsovi'd jirollts jii tin* 






lime ol declai iit^M Ik* hist di\'i 
(lend 

71,38<) 61 

33,289 7.7 

2,7,182 68 

98,296 17 

210,788 82 

Ainoniit ot dchts dm* to (*aeh 

hank, scciiicd hy i)lcd»e ot its 
slock , 

6.100 00 

700 00 

21,320 00 

1.70 00 

27,^75 00 

Amount ol dchfs due and unpaid 

ami considcied douhllul 

,72. 9 >6 *12 

2, 1.78 00 

J,37'2 21 

6,8.72 00 



. 

• 



Capital incrcaHcd. 
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. 



BOSTON. 









‘ 

Suflolk. 

9'radors’, 

Treniont. 

Uinmi# 

Waslimglou. 







DUE FROM CHE RANKS. 







■f 1,000,000 00 

{S;000,000 00 
520'1,1H9 00 
79,5219 0.7 

{^-l ,2.70.000 00 
.39.7.037 00 

,-^■1,000,000 00 

$700,000 00 
21H,3I8 00 


:t.M,oi.^ 00 

180. .778 00 


(i:2 

109,7.71 h'9 

1 17,nHi 72 

07,182 08 


700>>i;t 7r> 

12.7,111 1.7 

399,910 11 

192,71.7 70 

20,230 00 

Cash depositod.mcludiuj'nlj siiins 
whatsoevor (lue Irom tl»o hanks 






not hfartng intorost, its bilJs in 
. cireulaKon, protiis and li.ilanocs 





28 f, 831 44 

^ duo to othoi hanks cxcf'jttcd . .. 

i,iy7.:ifvi 01 

204,911 70 

035,408 07 

* .374,033 79 


20,000 00 



7.3,9.70 00 





Total amount duo from iho hanks. 

.3, .700, 91^2 <n 

1,220,190 90 

2,78‘».9n 10 

1,89H,53'1 01 

1,1.79,821 72 

RE.S0URr’F8 OF THE BANKS. 






Gold, silvor, and oflior romod 






metals in tlioir liankiiif' hnusrs 

90 

1 520,000 00 

62,0.7.7 97 ‘ 

118,861 42 

100,302 29 

71 ,479 20 

Bills of hanks in lliis and ot the 





other Now Ihifrl.-md t^lriO's 

.317,.7*29 00 

(»0,H99 00 

349, i94 19 

131,870 .71 

92,0.70 00 

Balanops dnc (10111 oihoi hanks... 
Amount of all dohts duo.iiK-ludinjr 

1,019,17.3 71 

01,720 12 

201,597 02 

78,338 80 

39,297 03 

notes, lulls of oxolianiio, and all 






Ktook?^ and funded dolus of ov 1 
or> description, <‘\coptmir tlio 






halanoes diu' liom oiIh i hank''. 

* 

1,799,7H(; 77 j 

1,041.H09 87 

' 2.120,290 47 

1,. 787, 962 .3.7 

976,390 83 

Total amounr ofrosniircesof h.inks 

• 1 

3,300,91 5> dl 1 

1,220,490 9^^ 

2,789,911 10 

1.898,7.34 01 

1,1.79,821 72 

Date, rati’, and arnounl of divi- 






dends sinoo the l:i>Jt annual n'- 
lurns 

April, lR.7d, 

5 ju r cent , 

April, 1K74, 

4 j»cr cent , 

rief., 18.73, 

A[(ril, 18.74, 

4 |)ei cent., 

(let.. 18,7.3, 


4 per cent., 

3; per eent., 


30,000 00 

21,000 00 

April. 18.74. 

40,000 00 

17. .700 (10 



4 ju‘i dent. 


April, 18.74, 






4 j»er cent., 




9 


20,000 00 

Amount of reserved profils at the 






tune of di'olanng the last divi- 
dend 

160,030 9.7 

40,0.71 73 

01,213 K7 

1 12,989 40 

;M,278 00 

Arnounl of debts dnc' to each 

hank, .secured hy pledge ol it.s 
stock 

52.7,900 00 

3,;)70 00 

4,900 00 

1,000 00 

4,100 00 

Auioiint of debts due and unpaid, 


and 1 oMsidered doubtful 


171 93 

20,071 .77 

16,927 77 
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T) Abstract cxldlatiag the condition of the Baiiks in Afassachusetts — Colitinued. 



^OBTON. 

(IIEI.BEA. 

ANDOVER. 

HEVERI.Y. 

DAN\ ERH. 

• 

VVihsfer. 

Tradesman \s. 

Andover. 

Beverly. 

Danvars!!* 

• 

PIIK FROM THE BANKS. 






Ciipitnl sl<icK paid in 

.'i^‘i,r.ohj) 0 (f (to 

1,70, 000 00 

,‘JJ:2.7O,C0(l 00 

$'12.7,00(^00 

$150,000 00 

Hill'- 111 cii ciil.ifiuii ? 

ttn.f^ld 00 

08,12800 

02, .34 .7 00 

’'108^143 00 

8.7,685 00 

Nrt |n nfil', (tti luiiid 

K^.;Ud !»‘) 

i7,o;f> -10 

28,.7t)l 42 

11,890 09 

19.906 15 

IJal.UK dua to ofluT hanks 




1,040 .70 

12,238 75 

Ca.sli (h'poMtad, uialiidin^ all sinus 






v\’li:iisor\t'r diia from Ilia haiiksy 






not ha.'iiinjt nilari'sf, ps hilh in 

• 





air< iil.inon, piolifsand halaiiaas 





• 

(Ilia to ()| hai hanks v\< apted. . . . 

07 

4;7,177 78 

20.779 88 

41,290 07 

.34,414 ]() 




1,.791 03 






. 



Total aniounl diicfrpiathe hanks. 

Ml 61 

280,338 24 

399,310 93 

290,004 20 

302,304 00 







REBOrilCFfi OF THE BANKS. 






Gold. silv('r, and of liar aoinad mat- 






aU in 1 hail hankinit houses 

111.007 HH 

6,‘)!)3 70 

0,.7.34 09 

5,8.77 28 

2,777 73 




7,000 00 

3-719 90 

3,000 00 

J’.ills ot hanks III (I'lis tind of flia 






ofliar New Paieland States 

2‘2‘4..7.7!» 00 

10,822 !)0 

2-1f> Oii 

1 7,19781 

2,674 37 

Ilalaiiaes (Ilia lioni oltii'r hanks. .. 

00,fdl 7.7 

2o,2h3 00 

19,209 .78 

21,377 07 

5,000 00 

Amount o( all dahts diu', inalnd- 






in<: notas, hills of a\alianita, and 






till sloaKs and fiindad didits of 





• 

a\ ai V (lasai i|)llon, axcapfini; ftia 






hid.inai''^ due tiom ofliai hanks. 

•Jvl00,-Jf..7 Os' 

2.10,237 1)8 

308,320 GO 

2 19, .7 12 17 

288,8.71 90 

Total aniounl ofrasouiaas oChanKs 

I M 01 

280, ,338 21 

399,310 93 

290.004 20 

302,304 00 

Data, rata, and amount of divi- 


i 

1 




deiid- sina<‘ Ilia lasf annual ra- 


1 




fUlJJS 

Apiil, 1874, 1 

Oaf., 18.73, 1 

Apiil. 18.7 4, 

Apiil, 18.71, 

Oaf., 18.73, 


3^ pel aanf , 1 

4 par aanf , , 

3^ pel cent , 

4 per aanf , 

3 pel aanf.. 


.72, ,700 00 

(),000 00 

8,7.70 00 

,7,000 00 

4,500 00 



April, 18.71, 



April, 1854, 



'1 par (“aiP , 



3 pai aant., 



0,000 00 



4,5U0 00 

Amount of rasarvad juofits iit the 






tima of (la< larma Ilia last dn i- 






dand 

7,8.72 80 


18, .786 81 

7, 846 89 

14,500 54 

Amount of dahts diia to aai li hank. 

j 





seaiiiad h\ plad;j;e of ps stock. . . 


M,500 00 

3,110 00 

1,0.70 00 

1,100 00 

Amount of dtdps dua and un{»aid, 






and aonsidaiad douhtliil 


1 

i ! 

1 
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DANVERS. 

OLOUC^STER. 

HAVERninn. 

r 

’i » 

Villagi'. 

Warren. 

Gloucester. 

Ksse.x. 

Haverhill. 

DUE FROftiTHE BANKS. 




'"'M 


P 

$190,000 00 
11)4,011 00 

$200,000 00 
146,431 ,50 

$‘300,000 00 
14.5,746 00 

$100,000 00 
) 43,098 00 

$1.50,000 00 
66,221 00 



‘‘1,020 08 

26,644 86 

15,821 .13 

6,3,16 5! 

22,8.50 97 

Balances, duo to other biniks .... 
Cash depositod.inohidiugaU.suins 
whutsocver'due from the banks 

l(),99r> 00 

919 ,54 

238 98 

5,8.57 36 

• 30,404 35 

not beannp intert'st, its bills in 






cirenlatitSn, profits and balances 
due to other b inks excepted ... 
Cash deposited Inaii ing i inert st. . . 

17 , 44:1 .12 

20,771 49 

1 .55,747 03 

3,316 13 

35,485 72 

12,627 18 
16,000 00 

24,427 ,56 



Total amount due from the banks. 

364,841 49 

433,089 06 

497,287 03 

185,919 05 

293, 903 88 

RESOURCES OF THE BANKS. 






Gold, silver, and other coined met- 







4,102 :)f> 

6,139 05 

1 10,844 56 

9,345 75 

. 1,439 60 

5,062 64 


b,7f)0 57 

4,000 00 

1,000 00 

5.000 00 

Bills of banks m thi« and of the. 


oilier New Ihigland IStah's .4^. 
Balanet's due from other banks. .. 
Amount ol all (h'hts dm', inelud 

970 00 
21,281 92 

6,421 78 

:n,';83 41 

10,817 00 
7,189 58 

i,.503 00 
3,000 00 

935 60 


ing notes, bills ol exchange, and 
all stocks and liinded dt'bt.s ol 
. eveiy deseription, excejnmgtlie 
balances due from other banks. 

328,726 64 

.178,744 82 

4.59,090 14 

176,970 45 

282,905 64 

Total amount of resourct's of banks 

364,811 49 

433,089 06 

497,287 0:1 

185,919 0.5 

293,903 88 

Dat(', rate, and amount of divi- 





• 

dends since the last annual le- 
turns . 

Oet , 18,')3, 

Get , 1853, 

Get., 18.53, 

Get., 18.53, 

Get., 1853, 


4 |)er <9 on 

:ii pci ct. on 

2 pel cent , 

3 pel rent , 

4i ]>t'r rent., 


160.000 00 

150,000 00 

6,000 00 

3, ()()() 01) 

6,7,'-0 00 


6,400 00 

5,2.50 00 

A pul, 1854, 

Apul, ‘,18.54, 

Apnl, 18.54, 


April, 18.54, 

3i pei et. on 

4 per cent , 

3i- ])(‘i cent , 

5 pt 1 cent., 
7, .500 00 


4 per ct. on 

.50,000 00 

12,000 00 

3,501) 00 


160,000 00 

2i munths 




6,400 00 

7:10 00 





April, 1854, 

4 per cent., 







8,000 00 




Amount of reseA^ed profits at the 






time of declaring the last divi- 
dend 

14,788 96 

17,986 .56 

1,693 .55 

3,000 00 

16,700 00 

Amount ol debts due to each hank, 



Hccuri'd by ph'ih'e of its stock.. 



15,190 00 


500 00 

Amount ol debts #ue and unpaid. 

w 



ami eonsidcnwl doiibtf'iil 
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D . — -AbHratl exhihilinff the condition of the Banks in 


'^s^tts — Coiftinuod_. 


DUE ritOM THE BANKS. 

C^apital stock [gimI in P. 

IJills in circulation 

Net piotits on hand 

Ilalanccs due lo otlicr hanks' 

Cash dcpo'itcd, inciudin;: all sums 
whatsocviT due I'rom the hanks 
not heaniitr interest, its hills in 
cu cul.ition, prolits and halanees 
due to other hanks execjited. . . . 
Cash deposited hearing mletesl. .. 


Total amount due from the banks. 


RKSOUKf'l'R OF TIIF HANKS. 

Gold, Sliver, and other eoiiu'd met- , 

als in rlu'ir hanking-liouses 

Real estati' 

ilills ot hanks in tins and ot the 
othei New Jhigl.ind States .... 
Balances due Irom other banks. . . 
Amount ol all debts due, includ- 
ing notes, hills of i-vchange, and 
all spK'ks and I'unded debts ol 
eveiv dc^enjition, excepting the 
balances due Jrom oilici banks 


Total amount of lesourees of banks 


Pate, rate, and amount of divi- 
dends since till' hi-t (innual le- 
tuin.s 


Amount of reserved profits at the 
time o( declaiing the last divi- 
dend 

Amount ot debts due to each hank , 
sei'UK'd by jiledge of it'- stock.. 
Amount ot debts due and unpaid, 
and consideied doubtful 


HAVERIUni.. 

r.AWRENCE. 

. LVNN. 

Merrimack. 

Union. 

Bay State. 

Laighton. 

Lynn Meebilh- 

$1 80,000 00 
70, 00:3 Of) 
I0.r>06 18 
0,1 3i> 23 

4*100,000 00 
.5^,912 00 
17, 195 27 
1,414 08 

4.500,000 00 

286,916 00 
52.931 99 
'406 68 

42oo,oo(foo 

9.5, .599 00 
21,184 03 
. 10,666 44 

4200,000 00 

163,035 00 
32,270 49 
6,975 89 

3.5, .31 4 52 
5,895 00 

24,772 24 
5,000 00 

63,733 92 

31,.5.'50 4 4 

• 

65,136 99 
9,400 00' 



249,910 93 

207,323 59 

903,991 59 

.358,999 91 

476,818 37 

' 5,4 29 01 
' 2,000 00 

.3,410 00 
19,461 32 

2.993 70 
.3,000 00 

15,629 24 
20,000 00 

6,709 92 

8,909 01 
10,000 00 

1.071 .50 
315 02 

3.614 87* 
30,927 25 

10,229 77 
9,183 2*2 

7,209 00 
53,954 08 

• 

289,010 60 

199,943 37 

833,820 23 

332,877 00 

3%, 746 28 

319,910 93 

207,323 59 

903,991 59 

3,58,999 91 

^76,818 37 

Oct., 18.53, 

4 per cent , 

7.200 00 
April, 1851, 

4 pel ( eiit., 

7.200 00 

Oct., 1853, 

4 per ci'iit , 
4,000 00 
April, 18.54, 

4 pel cent., 
4,000 oO 

Oct., 1853, 
3i jiei cent., 
17, ,500 00 
A})nl, 1851, 
3a pel cent , 
17,. 500 00 

Oct., 18.53, 

4 per (“cnt , 
8,000 00 
April, 1851, 

4 pel eciit., 
8,000 00 

Oct., 1853, 
4 per eimt., 
8,000 00 
April, 1854, 
4 per cent., 
8,000 00 

' 9,628 63 

11,751 76 

34,649 97 

1,000 00 

14,878 41 

600 00 

24,237 02 

4,939 60 


3.50 00 







40 


COI5l6iTION of the banks 


T), — Ahatrac^ the condiiiori of the Banks in Massachusetts — Continued. 


TTT 


DUE FROM THE BANKS. 

Capital stock paid in 

Ililla in circulation; 

Not pr()fil> on hand 

BalaiKM's due to otJicr banks 

Cash deposited, including a|l sums 
whaisocver due from the hanks 
not bearing interest, its hills in 
circulafcon, profits and balances 
due to other banks cAccj)ted.. .. 
Cash deposited hearing interest. .. 


Tptal amount due from the banks. 


RESOURCES OF THE BANKS. 

Gold, silver, and other coined met- 
als in Ihe.ir hanking-hoiises 

Real estate 

Bills of banks m this and ot the 
other New England SlaH's ..... 
Balances due Iroin oihiu hanks. . . 
Amount ot all (h'hts due, inelud- 
ing notes, hills of e\rliange, and 
all styeks and funded dehis of 
every deseripliou, eAcepting the 
balances due from other hanks. 


Total amount of resources of hanks 


Date, rate, and amount of divi- 
dends since the last annual le- 
turiis 


Amount of reserved profits at the 
turn* of declaring the last divi- 
dend 

Amount of debts due to each hank, 
sccur(‘(i by ])l('dge o( ns stock.. 
Ainouiif ol debts due and unpaul, 
and c-uiisidercd doubtful 


marbi.euead. 

METHUEN. 

NEWllURYl'ORT. 

Grand. 

Marblehead. 

Spicket Falls. 

JWcehames’. 

Meieliants\ 

{i^l00,()00 00 
70,014 00 
10,100 .'•>1 
£)57 7!) 

$120,000 00 
82,687 00 
.5,106 18 

$100,000 00 
77,37-2 00 
9, 870 55 

f. 

$-200,000 00 
- 76,419 50 

17,912 02 
2,573 35 

$-210,000 00 
10.3.591 00 
21.. 3-26 24 
2,9.59 45 

‘22,608 31 

11,696 36 

21,8.58 .50 

98,335 00 

68,336 46 


! 

! 



204,279 57 

219,489 54 

209,101 05 

t 

395^11^9 87 

400,215 15 





• 

6.042 94 
8,790 00 

8,040 01 
6,333 33 


8,640 04 
4,. 500 00 

9,317 45 
5,000 00 

3,066 00 
‘20,380 63 

G5H 2.5 
9,395 21 


1,530 00 
51,716 18 

1,603 00 
27,462 78 

16.7,100 00 

195,062 74 

184,339 48 

328, 883 65 

362,831 92 

‘204,279 57 ' 

219,489 54 

209,101 05 

395,269 87 

406,215 15 

Oct., 18.')3, 

4 pci cenl., 
4,000 00 
April, 18.74, 

4 {»cr cent., 
4,000 00 

Oct., 1853, 
3y per (“ciit., 
Ajiril, 18.51, 
3' per cent. 

April, 1854, 

2 jier emit., 
‘2,000 00 

April, 18.54, 
3J jier eeiil., 
7, ,000 00 

April, 1854, 
4 pei cent., 
8, ‘200 00 

7,47‘2 45 

12, 135 00 

577 25 

‘2,400 00 

‘200 00 

4,471 40 

10,021 16 

1,570 00 

13,830 88 

750 00 
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'D.~Ahstr.aet exhihiling the condition of the Banks in Mastkehv^ts — Confiniied. 


DUE. FROM THE BAKKB. 

Capital stock [laiii in 

Bills in ciicnkifnni ?. . . 

Net jirolits on liainl 

Balanci's tine to other hanks 

Cash (lc|iositi‘(|. me I ml niff all vimis 
wh.itsoever diK' fioin the hanks 
not heaniif; inli'ri'st, its hills in 
eiieiilatit)!!, prohts and halanees 
du(' to other hanks exei'pted . . . . 
Cash deposited hearing interest... 


Total amount dui* from tlio banks, 


RFfiOUKCFS OF THE BANKS. 


NEWBURYPORT 


Ocean. 


!|100. 

lyy, 

23. 


000 00 
7^.3 01) 
(.07 92 
(J20 ^ 


80v 


4h:, 04 
040 45 


ROCKPORT. 


Rock port. 


{ftlOO.OOO 00 
n7,.T>H 00 
12,022 41 


2:{,;i50 25 


2:12,7:10 CD 


Asiatic. Commercial. Exeliangc, 


.f210,000 00 
12:1,482 00 
40, 15H 01 
13, 6'/ f) 18 


109,203 29 


49(5,519 48 


$ 200 , 

95, 

29, 


000 (¥> 
395 (JO 
43 


72. 

20 , 


870 52 
000 00 


418,020 95 


$‘ 200,000 00 
77, 120 00 
21 . 7:18 6.5 
2,521 13 


38,567 84 


339,953 62 


Gold, silviT, and other enined met- 
als in their hankiiig-hoiises 

Real estate 

Bills ol hanks in tins and of tli<' 

other New England States 

Balances due Ironi othi'r hanks. 
Amount ol all dehisdne, including 
not<*s, hills of evehange, and all 
stocks and lunded debts ofevery 
description, (weepting tlie bal- 
ances due liom other hanks .... 


Total amount of resources of hanks 


f\7,299 31 
^|_^ia,,500 00 

'' '4,3.52 00 
114,544 45 


204,931 5,3 


33;i,627 29 


4,711 67 


6.041 00 

21 , 0:19 W 


190,705 89 


2 : 12 , 7:10 09 


14,027 95 
17,987 84 

11,820 00 
4.5,911 04 


400,100 05 


496,519 48 


7,81.5 22 
9,884 53 

3,228 85 
17,239 80 


.379, K5a .55 


418,020 95 


3,253 84 
4,000 00 

1,270 00 
28,816 50 


* . 302,613 22 


339,9,53 62 


Date, rate, and animint of divi 
dends sim c (lie lust {inniial re- 
turns 


Oct., 18.5.3, 
5 jiei cent , 
5,000 00 


Amount of reseived profits at the 
time ol declaring the lastdiM 

dend 

Anioiinl ol d. hts due to eacli hank, 
si'cnred In pledge o( its stock.. 
Ariioiiiit 01 debts (lue and unpaid, 
and eoiisidereil doubltul 


April, 18.54, 
5 per eenl., 
5,000 00 


18,140 m 


0<‘t., 

4 per cent., 
4,000 00 
A|nii, 1 k 54, 
4 pel cent , 
4,000 00 


8f413 92 
11,415 00 


Oct., 1K53, 
4 per cent , 
8,400 00 
A pill, 18.54, 
4 pei cent., 
8,400 00 


38,418 88 


Oct., 18.53, 

4 per cent , 
8.0)0 00 
Aiitil, 1854, 

4 pel cent., 
8,010 00 

Oct., 18.5.3, 
.$2 34 pi . shar<“, 
7,020 0(i 
Apiil, 18,54, 
$2 31 pr. share, 
7,020 00 

20,416 19 

14,929 33 

1,200 00 
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DUE FROM THE BANKS. 


Bill« ill circiiliition 

Net urofit'. on Inind 

BaJanct'H ilu<* to other h inUs 

Ca.sh deposited, includiii}' nil sums 
whatsoever due from the hanks 
not bearirj}( interest, its hills in 
cireiiKition, profits and h.ilaiiees 
due to othi'r hanks e\ee|»led . . . . 
Casli deposited hearing interest. .. 


Total amount due from the hanks. 


RESODRCKH OF THE BANKS. 

Gold, Sliver, and other coined met- 
als in their hanking houses 

Real estate 

Bills o( hanks in this and of the 

Other New England Mates 

Balanees dm* fiom other hanks... 
Amount ol all debts due, ineluding 
noti's, hills ol OAeliange, and all 
stoev'ws and funded^dehts of every 
deSerifUion, exerpting the hal 


Total amount of resources of hank; 


Date, rate, and amount of divi- 
dends since the last annual le- 
turns 


Amount of roserva*d profits at the 
time of decJaiing tlii' last divi- 
dend 

Atnount ol debts due to each hank, 
secured hy pledge u\ its stock. 
Anioiirit of debts due and unpaid 
and considered doubtful 


SALEM. 

HALlsnUKY. 

Mercantile. 

Merchants’. 

Naumkeag. 

Salem. 

I’owow River. 

,<1200,000 00 
(;0,2h-> 00 
i ll,40;t 06 

2,001 r>8 

,|-200,000 00 
'56,273 00 
17,98.5 60 

.$:500,000 00 
108,204 00 
48,807 45 
4,212 65 

^2.50,000 00 
6J,713 00 
11, 147 01 
3,584 08 

til 00, 000 00 
108,827 00 
13,602 81 

7B,5ni .63 

111,788 13 

135,836 51 
20.000 00 

81,406 57 

16,825 59 





352,280 07 

406,046 82 

907,1.50 61 

408,851 56 

239,255 40 

,5,206 91 
5,000 00 

9, <111 00 
1.5,401 05 

7, .582 38 

8;«07 81 

r^o 00 •« 

«,493 33 
35,121 16 

.5, .50.3 77 
4,377 97 

5,910 61 

0,.522 31 
48,177 .52 

.3, 2.5.3 00 
.5.5,211 .50 

2,77.0 00 
29,803 00 

1 

317,17021 

340,764 58 

8.53,368 31 

340,505 32 

200,770 89 

s 3.52,280 07 

406,046 82 

907,1.50 61 

408,851 56 

239,25.5 40 




1 • 


Oct., 18.53, 

3 per cent., 
6,000 00 
April, 18,54, 

3 jici cent , 
6,000 OO 

Oct . 185.3, 
3^ ]»ei cent , 
7,000 00 
April, 1851, 
3i per cent., 
7,000 00 

Oct., 18.53, 
3^ per eeiit , 
17,. 500 00 
April, 18.54, 

4 per rent., 
20,000 00 

April, 1851, 

3 per cent , 
7,500 00 

Oct , 18.53, 

4 pi r cent , 
4,000 00 
Ajiril, 1854, 
4^ p(‘r (*enl., 
4,. 500 00 

7,704 98 

•l 1,246 08 

20,0,52 00 

6,317 17 

10,017 45 

1,240 00 

400 00 

7,225 00 

6,370 00 


2,000 00 
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I ). — .Abstract exhibiting the condition of the Banks in Massachusetts — ContAiued. 



BRIGHTON. 

CAilfS RIDGE. 


Biitjhton. 

Camhndge. 

Cambridge 

Cambridge 

Charles Rivet.'* 




City. 

Maiket. 

* 

J)l)k I'UOM THE HANKN. 







00 

’2I7,L»04 00 

)|'I(I0,000 00 
02,704 00 

|tl00,000 00 
82, 404 00 

1.50, 000 0(1 
108, 1.52 00 
8,444 90 

.f 100, 000 00 
70, .589 00 



.•fr)'o:>.> 00 

10,453 01 

4,087 ()(» 

15,598 11 







Cash (h'j)()siic(l, iin‘ln(iing all sums 






U’h<it''()('v rr (liu* Irom ilu* liauks 
notlx’aiiri" iiitcrc'-t, its hills iii 
<‘ir( Illation, prolits and halam-os 

■ 




• 

due to oihei hanks exei'pted. . . . 

48,642 97 

24,441 21 
► 7,700 00 

28,572 83 

21,709 62 

73,136 69 






Total amount due from the banks. 

r>.5l,902 03 

211,298 82 

215,063 89 

288,306 52 

259,323 80 

RESOOIK'E.S OF THE HANKS. 






(Jold, silvei . and other eon led niet- 

6,888 11 
3,474 45 

6,900 43 
0,000 00 

6, ,551 51 

5,763 .52 

12,900 61 

TJeal (’-laK' 7 

4,800 00 

Bills ol hniKs in this and of the 



other New fhiKl.uid Stati'v 

12', 325 03 

2,076 00 

2,037 00 

7,357 00 

3, 128 00 

Btilanees due fioin other haiik^. . . 
Amount ol all debts due, ineludniK 

49,784 40 

8,922 00 

24,806 34 

21,543 67 

.50,964 13 

notes, hills of exehaiiKe, and all 
sto( ks audfunded debts of e\ er\ 





» 

deseiltilion, exeeptnijj the hal- 
uncos due from ollu’r hanks 

480,430 04 

186,740 33 

181,019 04 

248,842 33 

192,331 06 

TotJil amount ol resources of bunks 

r>51,902 03 

211,298 82 

215,063 89 

288,306 52 

259^323 80 

Date, lafe, and amount of divi 






(lends since the last annual le- 
turus 

Oct , 18.53, 

April, 18.54, 

4 jiei emit., 1 

April, 18.54, 
'{f'3 50 pi. .share. 

del , 1853, 

4 per (’(‘lit., 

Oet., 18.5.3, 
4 per e(>nl 


5 per eenl.. 


12, .500 (Ml 

4,000 00 

4, DUO 00 

4,000 00 


Apiil, 1854, 



Apnl, 1854, 

Aprd, 18.54, 


.5 pel cent.. 



4 pi'r (“cut , 

4 per emit., 


12,500 00 



6,(100 00* 

4,000 00 

Amoiitit of reserved tuofits at the 






time of det-larint; the last uivi- 






lieiid 

Amount o! dehtsdueto each hank, 

21,996 40 

12,776 82 

1,014 1.5 

4,657 66 

13,704 11 

ifceeured h\ filedfre ol i|s stock.. 
Amount ol debts due and unpaid. 

3,300 00 

2,675 97 

2,385 56 

11,200 00 

4,270 00 

and eonsid(*red douhifiil 

1,000 00 





1 







Capital increasod. 
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D. — Abstract exhibitiriff the condition of the Banks in Massachusetts — Continued. 


. J 

CAMBRIDGE. 

CHARLES- 

lOW'N. 

< ONC ORD. 

1 RAMlNUIIAM. 

! IIOl'KIN’lON. 

* 

Leehmere. 

Bunker Ilill. 

Conceud. 

Framingham. 

llotikinton. 

DUE FROM rilE BANKS. 




* 



$100,000 00 
oo 

.$290,000 00 
207,889 00 

$100,000 00’ 
90,431 00 

$200,000 00 
139, .599 00 

$100,000 00 


: 109,416 00 


4T 

40,238 83 

13,095 hi 

23, 984 29 

4,790 88 







Cash deposited, incliidin}' all sums 
whatsoever due tiom the hanks 
not mtc'rost, its hills m 

circulation, piotits and halauces 
due to other hanks (‘\eept(‘d.. . . 

49.4.72 27 

202,466 24 

P 

16,215 75 

.36,829 83 

8,2.34 80 







‘Total amount due from the hanks. 

257,847 74 

1 7 40, .594 07 

219,712 36 

400,413 12 

1 222,411 68 

RESOURCES OF THE BANKS. 



•V 



Gold, Silver, and otlu'r coined met- 
als in their hauKinj; house's 

Tte'jil PHtfil** --Til , 

f).:i43 H 

31,4.56 98 
16,000 00 

10,^52 20 
%40() 00 

'9,7.56 00 
20,f>03 84 

183,230 .32 

7,015 74 
3,000 00 

: 3,826 64 

Bills of hanks m this and of the 

Other New Etifiland Stale's 

Balances due lioni othe'r hanks. .. 
Amount ot all de'hts due', me ludiny 
notefs, hills ofexe'hange. and all 
stocks and hineh'd eh'hts of e v e'rv 
description, e \oepting tin hal 
ance« due irom oihei hunks — 

7, ,551 43 
.39,098 9f> 

204,851 24 

I 

20,221 00 
B0,26() 69 

.592,646 40 

4,9.56 00- 
6,460 64 

378,977 74 

17,19.3 11 
14,387 61 

187.034 32 

Total if.nouiit ot resources of hanks 

257,847 74 

740, .591 07 

219,742 36 

400,413 J2 

222,411 68 

Date, rate, and amounl of divi- 
derieh since' the last annii.il re 
turns - 

Ne'w hank. 

April, 1851, 

4 pet emit., 
8,000 00* 

28,114 21 

Oet., 1853, 

Oet., 1853, 

New hank. 

Amount of reserved profits at the 
time ot (h’elaniig the last <li\ i 

I .3^ per » ( lit , 
3, .500 00 
April, 18.54, 
3| jH'r ee'iit., 
3,500 00 

8,042 96 

3i pf r nf., 
7.000 00 
1851, 
3i pf r e e lit , 
7,000*00 

^6,000 00 

4,1.50 00 

Amount of debts due* to eaedi hank, 
becured hv jileilttG of its stock 
Amount of debts due and unjiaid, 

nti.i 

10,434 61 

8,090 00 

5,510 00 


1,000 00 


1 


£ 




Capital increased. 
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DDE KROM THE BANKH. 


Capital Slock paid in., 
Jlitls uwrculaiK 
Net iinints on h:i 


Net profits on hand 

Ualaiiccs duo to otlii'r banks 

Cash deposited, inclndin^f all sums 
whatsoever due from the hanks 
not beai 111" interest, Its bills in 
mreulation, profits and balances 
du(‘ to Ollier banks excepted . . . 
Cash deposited beariii" interest.. 


Total amount duefioin llie banks 


RESODRC'ES OK THE BANKS. 

Gold, silvrr^nnd oilter coined 
metals III their b.inking houses. 

Ileal estate 

Jiills o1 bank® in this and ol the 

other Nets Kiifiland States 

llalanees due lioiu other banks.. 
Amount id’ all debts due, includ- 
intt tiotes, lulls ol e\ohan"e, and 
all stocks and lunded debts of 


evei V description, e veeptiri" tlu 
bahiiiees*ue Irom olhm hanks 


Total amount of resources of banks 


Date, rate, and amount of divi- 
dends hiiiee tlu- last annual re 
turns 


Ajiideion. 


$ t200 , 0()0 00 
JHfC4()9 00 

31,2:10 02 


,%,29(; 31 


• '«,233 77 

18,000 00 

1S:^7 00 
37,708 08 


397,418 48 


474,005 23 


Oct., 1 8.5:1, 
per, cent, on 
1.50.000 00 
0,750 00 
April, 18.54, 
5 per cent., 
G,750 00 


Lowell. 


f 200, 000 00 
122,072 00 
30,371 28 
500 00 


35,777 00 


308,321 18 


3.024 15 


17.002 93 
14,041 28 


302,002 82 


398,321 18 


Get., 18.53, 
5 per cent., 
10,000 00 
Aprd, 18.54, 
5 per cent., 
10,000 00 


Merchants’. 


,<jj;,52,800 00 
29,901 tlO 
38.5 47 


89, .503 05 


1,900 41 


7, .57 1 00 
39,585 80 


40,440 38 


89,503 05 


New bank. . . 


Aimnint of reserved jirofits at the 
time ol declaiing the last ihvi 

(lend 

Animinl (d didits due to each 
bank, semired bv pledf^e of its 

stoek 

Amount ol debts due and unpaid, 
and considered doubllul 


19,. 583 00 


31,232 46 
6,052 00 


Prescott. 


t|20(),000 Ott 
177, .5.55 00 
2:1, .310 13 


.53,871 21 


4.54,730 :14 


7,322 09 


14, .31 9 00 
32,794 79 


Railroad. 


^600,000 00 
.3.57, :i24 00 
112,424 39 
9,856 51 


37,755 35 


1,117, .360 25 


9,131 95 


4,701 00 
5,000 00 


400,299 80 


454,730 31 


Oet., 1853, 
per cent, on 

1.50.000 00 
7, .500 00 

|M>r cent, on 

50.000 00 
750 00 

April, 1854, 
4 per cent., 
8,000 00 


11,000 00 


3,200 00 


1,098,527 30 


1,117,300 25 


Oct., 1553, 
4 per cent., 
24,001) 00 
April, 18.54, 
4 per cent., 
24,000 00 


8*1,700 00 


7, 100 00 
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LOWELL. 

MALDEN. 

NEWTON. 

BOtiTH 

wai.tjiam. 





READINO. 


• 

Warnesit. 

Maldi'n. 

Newton. 

South 

Heading. 

Waltham., 

DUE FROAf THE BANKS. 





.flfll,2.50 00 


<!^1. '■>0,000 00 

.-t^- 100. 000 00 
86.441 0(1 

1.50, 000 00 
100,2.36 00 

.-^‘61,000.00 
. 36,491 00 


* i“jr>,fii:f 00 

’’ 1 1 5, 49,3 00 


7,.'') 17 68 

9,527 66 

22, 17.3 2-4' 

244 2.3 

7:ui6 ‘Jl 

Ba!aiKM'> duF to oilico banks 

Casti (deposited, mclndin^iill sums 






< wliaisoi'ver duo from itu- banks 
not brariuff uilorc-.t, its hilN in 






cirmilatioii, prolits and h.iiancos 
duo lo otiioi bank- I'xiu'ptod. . . 

.3.3,438 H) 

1.3,048 33 

42,142 29 

9,142 37 

17,299 15 








- 





Total amount duo from the banks. 

317,568 87 

209,216 98 

.314,851 51 

106,877 60 

319,288 .39 

RESOURCES OF Till. BANKS. 






Gold, Sliver, and other eoined 






riK'tals iti tlioir hankinf» Iioum's. 
o»aato.T 

4.718 26 
12, .300 20 

6,492 44 
.5,003 61 

5,817 93 
5,3.56 10 

2,666 33 

12,316 .52 
5, .500 00 

Bills ot hanks in this and ol the 


other N(‘W Kii'iland Slab's 

Balances dm* lioiu otlu'r banks. .. 

' 7,883 50 

9.291 07 

.578 00 

2,174 10 


1 3, 182 00 

10,712 91 

6,178 99 

74,796 7.5 

2.3, U7h3 75 

1 

Anfoiint ot all dohr- due, ineliid 


iiiff notes, bills ol o\<diantjo, and 

i 





all stocks and lunded debts (d 
every description, cu-epim;! tin- 





9 

balances due from otlier banks. 

283. .364 84 

185,830 99 

295.29 1 3J) 

1 

29.414 .52 

275,257 12 

1 

Total amount of resources of biink^ 

317,.56H 87 

209,216 98 

1 

314,8.51 51 

106,877 60 

319,288 39 

Dale, rate, and amount of divi- 



1 1 

1 j 



dends since the lasf annual re- 
tiu ns 

April, 18.54, 
“at the laie ol 

Oet., 1853, 

1 

(let., 1853, 

New hank . . . 

April, 18.54, 
4 P<‘r eerit , 
6,000 00 


4 per eeiif , 

4 per cent , 


6 per oent. 

4,000 00 

6,000 00 



per annum “ 

April, 18.54, 

A|»rll, 18.54, 




2,110 71* 

4 pel cent , 

4 per «‘ent., 





4,000 00 

6.000 00 



Amount of reperved profits at the 






time of deelanii}]; the last divi- 
dend 


.5, .376 97 

15,628 72 


1,990 90 

Amount of delts duo to each 



hank, seciirod by jiledno of its 

HfMclf 

820 00 




3, .550 75 

Amount ol dohls due and unpaid, 




nnil ponsidcroil donhMlil 



1,384 90 


2, 100 00 

1 





^ Bank went into operation November 1, 1B53. 
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• WOBURN. 

BLACKSTONE, 

FITCHBLIRO. 

LANCASTER. 


Wohurn. 

Worcester 

Fitchburg. 

Rollsfone. 

Lancaster. 



County. 



HUE FROM THE DANKH. 



• 



stook paid in 

000 00 


,f 250, 000 00 
‘•et.'t '7-n) Of) 

,'^2.50,000 00 
lO'i.fh’H 00 

.<i^-2no.ooo 00 

1.52,886 00 
15,672 88 


00 

34,3>0 00 
6,2r>1 40 

NiM pr<>fit> on liand 

^ 34,01.) 

21,860 05 

Ii:ilaii(’<‘s du(‘ to odu'i hanks 


3,205 13 

Cash (Icjiositcd, un liidiiiff all siinis 





whaisorvcT diK' lioiii the hanks 
not hcatiiitr inlcio.st, its hills in 

* 




' 

•Mrcnlation, jnotilsand hal.inci'.s 
diK' to ntlirr It inks r.\(;r[>t('d .... 

• 

47,‘>G7 17 

]7,,m^ 47 

38.4.34 3.3 

20,847 57 

36, 106 24 

Cash dc'positcil hi'annf' interust .. 

fioo 00 









Total amount duo from the hanks. 

i7 

1.^8,497 96 

557,070 18 

485,3.3.5 62 

407,87a 25 

RESonRCES OF '1 ItL BANKS. 






Gold, silv'er, and other coined met- 






als in their hankiiift-housi's 

Ileal I'sfate 

6,3h7 31 

3,336 62 

20, .363* 32 
:i 000 on 

23,238 87 
3,98.5 0.5 

10,326 .34 
1,000 00 , 

hills ol hanks m dll'*! and ol tlie 





other N(‘W iOtifrJand States 

701 00 
37,710 7() 

2,969 00 
16, 148 12 

4,. 573 00 

572 00 

1 52,312 83 

686 00 

halanecii, due from other hanks. .. 
Arnomif ot all dehts due, iiieltid 

3,000 00 


104,810 29 1 

ill”: notes, hills ol eAchanije, iiiid 
all stocks and tiiiided debts ol 






<'V(!i3 description. e\eeptini!; die 
baluiiei's due tiomothei hanks.. 

100,021 10 

136,044 22 

424,. 323 ,57 

405.226 87 

392,860 91 

7’otal amount ol resources ofhanks 

243,806 17 

1.58,407 96 

.557, O'; 0 18 

485.335 62 

407*873 25 

Date, rate, and amount of divi- 






dends since the last lltiniiaJ le 
turns 

4pnl, 18.V1, 




Oct., 18.5.3, 

4 tier eent., 


4 p(‘r cent.. 

4 p<‘r eent. , 

3' fier cent'., 

4 per ei'iit , 


4,000 00 

4.000 00 

"■8.000 00 

"7,000 00 

*6,000 00 


A pill. 1864, 
3i p(u cent , 

April, 18,54, 

4 [let cent , 

A[)nl, i854, 
3^ p(‘r ^nt., 

April, 18.54, 
4 tier eetit., 
"6.000 OO 




3,500 00 

*8,000 00 

*7.000 00 






.lime, 18.54, 






8 piu (’ent., 






*12,000 00 

Amount of reservi d piolits at tli(‘ 






lime ol declariiiff the last divi- 
dend 


4,226 X 

24,000 00 

14,. 5.58 1.3 

9,920 61 

Amount ol debts due to each hank. 


secured hy pledge o| its stoi k . . . 



1,600 00 

2, 775 88 

6,160 00 

Amount ot d* h|s due and unpaid. 



and eoiisideied douhtlul 


6.050 50 



431 00 






Capital ulcreased. 
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LEICESTER. 

MILFORD. 

MILLBURY. 

OXFORD, 

SOITTHBRIDOE. 


'^jLeicester. 

Milford. 

Millbury. 

Oxford. 

Soiithbridge. 

Dtr)E FROM THE BANKS. 




• 


Capital stork pn.d in 

,f>00,000 00 
171 00 

.<^200,000 00 
134,719 00 

.'if75.000 00 
.5.3,881 00 

$-100,000 00 
61,226 00 

$116,000 00 
107, .328 00 
12,682 26 
387 87 

Net profits on Iniml 

Balance*^ due to other liank'^ 

Cash deposited, ineludinti all sums 
whatsoever (lue from tlie hank-; 

. not ’'earin" inteiest, ii^ hills in 
Jjr circulation, iiiotif'' and halanees 
^^"dne toolliei hanks eveepted . . . . 

21,(5I»1 H.5 
GOH Id 

30,685 04 

t>,478 .38 

8, .535 .52 
291 37 

J7,R60 08 

82,3GG 75 

*24,827 62 

9,649 68 

8,638 70 
2,600 00 

m 






Total amount due from the banks. 

35^04% 

397,800 79 

100,187 00 

179,702 57 

247,636 83 

REHOURCFS OF THE BANK.S. 






Gold, silvi'r, and other coined met- 
als in then banlviJi" honses..,.. 

0,823 90 

5,802 85 

3,703 51 

3,135 08 
2,054 60 

6,264 74 
2,600 00 

Bills of hanks in tins and of the 

other New En}.dan(l Htates 

Balanees due Irom oilier hanks . . . 
Atnount of all deht*' due, tneltid 
inir notes, hills ot (>\chant;e, and 
nlPstoeks and liinded drhts ot 1 
('very desciiption, exeepliini the 1 
balances dm* Iroiii othei hanks. . 

4M 00 
2,'), 487 70 

359, To 9 2.5 

If 

G,218 00 
22,G80 89 

363,039 05 

86 00 
f,831 87 

118, ,565 62 

‘>2 00 
301 70 

174,119 19 

2, .541 00 
1,316 84 

234j^85l4 25 

Total, amount of resources of banks 

392,301 9G 

397,800 79 

160,187 00 

179,702 57 

247,636 83 

Date, rate, and amount of divi 
% (lends since the last annual re- i 
turns 

Oct., 18.53, 

5 per cent, on 
100,000 00 
,5,000 00 

3 per cent, on 
.50,000 00 
1,500 00 
Ajiril, 18,54, 

5 per eeiil , 
7,. 500 00 

2,000 00 

Oct., 18.53, 

4 pi'r cent., 
8.000 00 
April, 18.54, 

4 per cent., 
8,000 00 

20,2,50 00 

April, 1854, 

4 per ce tit., 
3,000 00 

2,400 00 

625 00 

1 

Oct., 1853, 

1 

Oct., 1853, 

Amount of res«>rv(‘d protits at the 
time of declaiinit the last divi 

dend 

Amount ot debts due to each hank. 

3i pi'r cent., 
3, 500 00 
April, 18.51, 

4 [»ci cent , 
4,000 Ott 

4,402 89 

3,', pi-r cent., 
3,500 00 
‘ April, 18.54, 
4 pel ci'nt., 
4,000 00 

7,231 46 

Amount ot debts due and unpaid, 
and eonsiti(>i ed doubt fid - . • . - ■ ■ - 

G,483 00 








* 
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1). — Ahsh'iict crhihidnf/ the condition of the JJanhs in Massachusetts — Coifliimed. 


MU 1 KOM I Mi THANKS. 


('.ijutii! k p.iid III 

liill'. m • in III ilKiii 0 

!\('t prritiK nil li.'iiiii 

I!,il,iii<-i‘^ <lin‘ In otlnu Iduik'' 

( ',i--Ii ill linxiti (luiK'Iiiiiiiiti all ^univ 
\\ liai ^ni \ <'i (I III' 1 1 mil 1 lin 1 1,1 II k^ 
lint lii'aiiii'i iiiti ir-1, its lulls m 
(■iiciil.itimi, pi nfil-. and lialaticcs 
dlir In ntlin li.iiik^ I'Xm'plrd. . . . 
(’’ti-Ji drpo-ii.'d hraririfi iiii<'i(‘>t. , . 


Tni.il .uiimiiit dun limii llir I). inks' 


RP'lnT R' 1 ,, ni '1 III' It X MvS. 

vliild. silW'r. and (I'll I i I'niiu d nict 
aU in till'll liaiil' in': linu-i's . . . , 

Ui'.d ("-rail' 

ISilK of liaiiK' III llin and nt tile 
ntlini lai; land Stall s , . . . 

fiala Ilf ns (Ini li mii ni tint li.inks . . 
Ainmint nl .ill di litv d in', m< Ind- 
llin nn1n~., lulls id n \ n h.l liRn. ailll 
all "tm ks and •! ii iidi d di lit ' nt 
<' \ ni \ di‘-(‘l ipl mil, n\i nptiiiirf'ln 
balUlu'f '' d lininntlii'i tiiiik'- 

■'Iv 


Tnlat tijiinuia 


n! !< 


n! ll.ltlk, 


Date, rain, ,ind ainmiiit nf di\i- 
dniids siiH 1 ilif l.i ,i .iiiimal 1 1' 

I III lls 


i\inniii11 nl in.»riv( d pinlits at tim 
I Hill (d dcv lai iii'j, till' la - f ill VI - 

dniid 

^liinii lit ni (1,1)1- dm I I nai li bank, 
sn( Hind In, pd dnn ( R if-. -. fni k , . 
Ainmint nl dvlu^itni <nid inipaid. 
and I nil idi'ucil dniiiitl III 


UABRIIXJt. 


Rliickstniic. 


5100,000 00 

7H, 1 1,9 00 

]->,:it'0 


WOEf'KHTEK. 


Cnniral. Mtolianicsk 


s:!.')0,ooo 00 
’ i:.H.-j.94 tto 
r2_\477 

Od 


iBtiriO.ooo 00 .'5':r.o, 000 00 

kH,H4S 00 ! ' Ini';].'!!) tio 

47ji;t. O'. 91,1-21 Od 

l,r.l7 41 I 09 


Hi,n:. Id j 
JO, 000 00 i. 


r., i:.7 oi. 1 ri,a':7 m i imoouj i iojo-h i 


97,491 Q7 


r.9I,9'J7 99 


700 00 
7,.>0 w 


rJOO^Gd., 01 


Apiil, 1-M. 
4 jii 1 I I III . 
1,000 00 


I dr I 00 
2d, 1-21 10 


Ir-ds 00 
I",-; 11 Id 


I, 1(,9 00 

d,ouo 00 


,$150,000 00 
’ 10.'?, 496 00 
2K279 91 


57,313,93 . 


33:2,089 84 


9,380 33 


‘2,944 00 ‘ 
21,0(36 14 


.710,91!-2 -21 ; dOKOl.u | (.71,730 

I _ ! ' 

i - ! 

010. 1-2 


298,099 37 

33|,l!0 (.1 ! (.91,9 27 99 i 332,089 


A pill, j-^.di. ; 
1 pel < .'III ('ll , 

x'.M.ooo 00 : 

10.000 00 ; 


Js'dd. 

p-'l (•< III , 

1. dOO 00 
Apiil, |Hdl, 

.d pi I n.'l.l . 
7, .700 00 I 


Oi't, 1873. 
1 lini ennt , 
I 1,1/00 00 

\l»lll, 18,. 1, 
■} pnt nnlil., 
J 1,000 00 


3(.,718 i'i 


1833, 
1 per nenf . 
6,000 00 
A[)m|', 18.74, 
1 pi'r I'f'tit., 
6,000 00 


1 3, ‘2(59 17 


\]\. Dec. xSli- 
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DUE FROM 'J'lIF. HANKS. 

< 

Capital i-tnek paid in 

Bills in eirenl.iiion 

Net profits on iiand 

WOUt EWTI- R. 

NORTHAMPTON. 

U A Ri- . 

(iKr.KNi If r,i>. 

/j/V^orecster. 

flolyokc. 

Nortliaiupton. 

Ham|)-bir(' 
IMai.iif ‘uieis’. 

Franklin 

('(Uiiily. 

,c:ioo,of)'i 00 
Itk)',0s5 00 
4s..{i7 Xi 

io,d-20 m 

,‘JJ-'20U,000 00 
' t: 1,071 00 
1-2. Ill 11 
100 00 

,‘sj('(*,000 00 
"oiK*. .18; (10 
51,527 70 
894 iO 

,8' 2.50, (100 00 
"200,8.30 00 
27,-/ 13 71 

• 

,^'200, 000 OO 
"199.372 on 
19, 100 01 

Cash deposited, inelinlinji all -11111-- 
^yhat^^yt•ver due tiom ilie tiank- 
/|iOt hi'iiriiifj iiitei(\-t, II- lull- m 
^'teirciilal lOii, fiiolil- and l»al.ini‘<'s 
due to otlna liaiik- e\< • pled. . . . 

1^0,811 

.35,51} 00 

40,010 21 

8,126 12 

2.3,025 .5.3 







Total amount due Ironi llu' lianks. 

650,534 80 

118.8-28 47 

498,855 13 

552,009 83 

4 11, ,501 17 

RESOURCE.S OF 1 UK HANKS. 


• 




Gold, silvi'r. and otliei coined met 






als yi tlieir liankin^ lioust s 

18.41.5 04 

5.2')3 OB 

8.187 53 

10.11 1 12 

9.51-2 H 




2 0**0 o<* 

3, 78 5 80 

(1 > .10 

Bills o1 bank- in tins <ind ot ilie 






other N<‘vv l']n'iland v-taies 

4.018 00 

4,0J8 00 

1.045 00 


4.312 Of} 

Balances dm' liom otliei banks. . . 

37,030 10 

43,805 1*2 

97, 108 00 

39,6j7 20 

29,078 70 

Amount ol all di Id- dm', inelnd 






iriR'iiotes, bills (d exeli.iiu'e, and 






all stocks and lunded drbis ol 






Cveiy de-cnplion, t O'CpI im; the 






balaiK'Cs due liuin oiIk'i baidvs j 

[ .5(^,43*2 03 

305, 0 1 1 27 

390,1.51 00 { 

499,11315 

.392,958 93 

Total wl-uount ofrcsonicc-- (d bank -j 

j 051k. 531 8(, 

418. 8. >8 47 

498,8.55 13 

5a2,(»f)9 83 

441,. 501 17 

1 

Date, rati'., and aiiioiiiU id' di\i | 






(lends since the la-l .inniial ic 

1 


i 



turns 

Oct , 18a3 

April, 1854, 

' Apii., 1851, 

Oet, J8.53, 

Oc( , 1853, 


4 jM'i t cnl. on 

3 ji'-r ct'iit., 

4i per cent , 

■1 IM'l cent , 

4 pel cent., 


ii.70JI00 00 

(),000 00 

1 9,000 00 

10,0(10 00 

(),000 (*0* 


10,000 00 



A[MiI, 18.)1, 

A pill, 1851, 


Apii), IH.al, 



4 [>ri c riiT , 

4 pci cent., 


4 per Cent , 



10, 000 00 

7,000 OU* 


12, 000 00 





Amount of reserved pioni-al the 






time of deelarin;^: tin; l,i-l disi 






d<'nd 

. .32,080 80 

4,731 21 

45, .5.51) 40 

18,071 60 

9,511 42 

Amount of debl'- due ton.u b b.mU, 






secured by pb (Il’c ol il-r stock.. 



3,100 00 

800 00 

950 00 

AiiKMini of d' b|s due and nnp ud. 






and emiMdeied doubllul 


1 



.500 00 


^Capital iiici eased. 
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D.I/F FROM 'llIE RANKS. 

( ’.'ipit.ll ^tock pnid 111 

Itllls III OIK lll.lllMK A . . . , 

Nol piolit'^ oil IkukI.. 

Ikil.iiH Os duo to oflior banks 

(\isji dt [)()-iicd, iMoIiidinj; .ill mums. 
w'h.'iisorv (‘I duo lioiii tlio li.iuks 
not bo.iiiii» ]iil('ros|“, its bids in 
oiioul.ilioii, piotils Mild lialauoos 
duo lo olllorb»l^lk^ < xooptod. . . 
(kisb dopoviiud bearuii; mioro.st. . . 


Total aniount duo troni the lianks 


UlSOnni'l'S OF ’1111 RANKS. 

(.’old, si I \ or. aM(lrf)l lioi ooinod rnot- 

.ds Ml tlioii banluiiy liouso--' 

Koal ovtalo 

Bills ol banks ui tins and ol' llin 
otiior Now I'lijrl.ind Sl.Mo - .... 
JJalanoos duo tioni othoi lianks... 
Aniouni ol all dobis du(‘, iin'indint.' 
Tioti s, lulls ol ovolianito, ,md .ill 
Mo( k- and lunib d dobt' ol'ovoiv 
doscf iplioii, oMopiinir llio ImI 
am os duo liom otbor b.uiks 


'J’oiJil ainounl ol j osoi.roi's ol liunk" 


Dafi', rate, and amount of divi- 
donds siiH o llio hot aniiu.il ro- 

lUllIft 


Amount ol ro-oivcd fiiofils-al tin* 
tinio ol dool.uiiu; tlio last divi 

doiid 

Amount ol dobis duo I o o.ioli b.ink, 
soouiod b\ plodfjo ol it>htook.. 
Arnouiii ol d* bis duo and unp.iid., 
and ooiKidotod dould.ul 


OKFKNl'Il.I.D. 

CHICO UFE. 

Cabot. 

IIOI.YOKE. 

HfUlNaFIF.I.D.' 

(jJrconrudd. 

IItU]|ey Falls. 

At;;.ivvarn. 

Chicopc 






00 

$1.50,000 00 

.f 200, 000 00 

$200,000 00 

$300,000 00 

JK4,97d no 

120,444 00 

2.39, 99;j 00 

200, {If, 0 00 

297,217 00 

<;«) 

0,019 27 

I4,t.93 82 

19,404 10 

37,212 16 

4,1.5b 21 

2,431 97 


7,804 78 

1,987 60 

• 

40,,T26 2.5 

12,770 95 

21,970 88 

01,219 80 

54, .966 46 




3,000 00 







450,2.53 1.5 

291,702 19 

470,003 70 

492,514 80 

091,413 22 

7,382 71 

0.781 14 

. 

8,983 32 

11,. 3.30 97 

12,475 77 

(>,5no 00 


t),31b 81 

7,741 03 

7,000 00 

.5,7:;o 00 

9 8.7 00 

92 1 00 

.3,318 00 

2,009 00 

77, 100 4.1 

24,141 70 

7,5,()02 88 

79, ,191 b5 

7.7,1)92 92 

:k5:{,471 01 

2.59,789 ;i5 

381,830 GO 

390,727 15 

• 

.591.6.35 53 

450,25:i 1.5 

291,702 19 

47b, ()G3 70 

492,514 eo 

091,413 22 

• 

Oot , 1853, 

Ap'd, 1851, 

Afiril, 1851, 

. 

' Oct , 185.3, 

Oct., 18.5.3, 

4 j>r r ooiit , 

.3,^ jn r u.ml.. 

1 |)ci ucnt (Mi 

4 jici f cut , 

4 nci cent.. 

8,000 Od 

5,2.50 00 

175,000 00, 

8.000 00 

12.000 00 

A {nil, 1851, 


7,000 00 

Api il, 185 1, 

Apiil, f854, 

4 {1 1 <‘ont , 



4 {)( I ( cut., 

4 jn 1 cent.. 

8,000 00 



8,000 00 

12,000 00 

10,295 45 

3,922 05 

5,202 82 

11,210 19 

23,794 83 



2,800 00 

1,200 00 

450 00 

2, .500 00 

1,4.50 00 

3,309 .52 

. 
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* 

SJ‘RINOKIKI,D. 

WKSTKll-a-D. 


.roHl^JJaneocK. 

P>nclion. 

S[)rinpfield. 

Western. 

llani[>d(3n. 

''i . ' 

Dtr'iD f''FIl<>M TIIK BANKS, 





• 

Capital stock paul ri 

.Cl .50,000 00 

t8.1.50,000 00 

*100, 000 00 
227,720 00 

,‘§>■250, (too 00 

1.50, 000 00 

Bills ill circulation 

M2. 807 00 

18;i,2J2 00 

- 3I I,, 500 00 

140,2.50 00 


7, .527 M 

14,821 72 

2I,0S0 08 

14,238 01 
41,052 08 

22,000 4.5 

Balances diii- to oilier hanks 

Cash deposited, includiii}' all miiun 

1 5. OCO 80 

2, (>.59 90 

4,817 94 


whatsoever due Ironi tlie hanks 
not heaniie interest. hills in 

circulation, piofits and halanees 






due to othei hanks I'xeejited . . . . 

15.8,52 -12 

10,89.5 .50 

34,063 74 

49,84310' 

10,789 88 






Ca.h di posited In ill 1 . 1 ^ lilt on Lt... 






Total amount din Ironi llie hanks. 

:32-1,255 30 

301,932 22 

588, .529 72 

000,033 59 

.133, 888 25 

RKSOf'RCKS 01- aiTF. BANKS. 






Gold, silvei, and oihei eomeil met 






tils III rlieii iMiikiny-house.s. . . . , 

8,201 21 

9.023 99 

10,273 05 

10, 187 52 

.5.212 50 


H 5;iG MI 



17,.5‘>7 ,37 

0,349 00 

Bills ot hanks m this and of the 



I 7 ‘inn no 


Olhei N(*vv I'nylaiid States 

257 00 

1..5.59 00 


512 00 

9,940 00 

Balances due iiom oiln-i h.inks. . . 
‘Amount of all dehts due, includnijj 

d..5isj 71 

42.850 22 

58,773 30 

140,173-35 

21,310 31 

notes, hills ot ('\elianire, and alt 
Stockland liinded debts ol ever\ 






deseiiption, exio pliiijj: the hal- 
ain es due lioni othei hanks .... 

302,013 hi 

295',. 548 5:( 

512,283 .37 

498,233 55 

288,063 55 

Total amount ol resouiecs ol’ hanks 

c- 

324,255 30 

301,932 22 

.588, ,529 52 

000.033 59 

333, h88 27 

Date, rate, and amount ol dni 






dends MJM'e tin' last annual le- 
tuin.s 

Apiil, 18.51, 
d per eeiit , 

New hank. 

Oel., 1853, 

Apnl, 1851, 

4 ])er ('( lit 

Ajin), 1851, 

4 j)ei eent., 


4 fiei cent , 


' 1.000 00 


12,000 00 

10,000 00 

0,000 ()0 


.lull. 18.5d, 


Apnl, 18.54, 




3 pel eeiil., 
♦J.OOO 00 


4 j>ei eeiit., 
12,000 00 



Amount of n'served jirohts at tin- 





time of dedal me the last di\ i 
dend 

4, too 01 


10,421 04 

3,118 (,8 

1.5,010 81 

Amount 0*1 il< hts due to eaidi h ink, 

HI cured hy pledfze ol its sioi k . . 
Amount of debts due and unpaid. 

500 00 


500 00 

2,400 00 




jnnl cniividercd donhltnl 

3. 000 00 











ii)cr<-asod. 
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• 

WESTFIELD. 

ADAMS. 

UREAT 

BARRINGTON. 

* LEE.. 

1 

PITTSFIELD. 

Westfield. 

Adams. 

JVTt^llWiwc. 

i Lee. 

! 

Agr^ultiiral. 

■ ■.Vpi'!- , 







DUF FROM THE BANKS. 






( 'ilpltul '•lock |):U<1 111 * 

.50, 000 00 

,'^•900,000 00 

,'5!l7.5,000 00 ‘ 

.*900, 000 00 

,ft 2 oo,ono 00 

Kill'- III (Miciilafioti 

11)0,0.51; 00 

1.58, .564 00 

130,699 00 

188,849 00 

216,889 00 

IVct jHotU'. OH haiid 

1-1, !M 8 10 

90.633 93 

94,533 95 

98,079 46 

91,1.50 81 

Kalanci"' due io other haiiK-^ 

;i()9 49 

.5,0,50 70 

747 19 

9,959 51 

.5,859 71 

( ':i'-li (l('po'-itc(|, iiM-ludmfi rill sunl^ 






\\ li.il'-ocvci due lioni tlic hanks 

• 





not hc.'uiti^ Jtitorc’st, Its hills III 





* 

(‘iiciil.itioM, pt'o^Saiid hahiMccs 



1 



due to of Ik r hanks o.\ccj»t('d . . . 

1.5.168 13 

.37,710 61 

:i9,707 0.3 ! 

90,000 15 

36,47.5 29 



7,000 00 

1 



*’ 






'Foial amount due (rum tlie banks. 

. • 

311, M:2 11 

198,9.59 97 

363,677 10 ^ 

1 

416, 188 19 

510,360 74 

RF.SOnRCES OF TIIF BANES. 



1 



Cold, '-Jilvm , find othei coined met- 



i 



.iK III then h.inking-hoU'-es 

4,450 77 

160 :>o 

6,496 37 1 

.5, .598 11 

6,806 69 

lie.il estat<‘ 

' 4,968 06 1 

9,9.50 00 

2,7.33 99 I 

2,330 00 

10,424 39 

Hills ot hanks 111 this and ol tlic. 

1 


I 



rithci Mew I'^atfrland Mtiiti'S. . . , . . 

‘J..‘{,50 00 

,3.7'»6 00 

5,648 00 1 


8,342 00 

Hal.inees due Iroin oflier h.inks. . , 

49, .55 5 89 

99,019 51 


38,700 .56 

95,046 07 

Amount of all debts due, includ- 






ing notes, bills ol e\ehange, find 





• 

all stocks and lunded riehts ol 






averj description, eveepting the 




I 


bahinces due Irom othei hunks.. 

9.79,597 .39 

39.3,810 26 

301,051 .59 

1 399,-569 45 

389,741 59 

Total iimounl ol ri'soiirees ol banks 

311,149 11 

498, <1,59 97 

i 

.36.3,677 10 

i 

416,188 19 

,fl0,.360 74 

Date, rate, and amount of divi- 






dends since the last annual re 






, turns 

Apiil, 18.51, 

Oct., 18.5.3, 

April, 1851, 

, t)et., J8.53, 

Ocl., 18.53, 


4 per i cut., 

3g per cent , 

.5 pel ct. nn 

5 [let ct (III 

4 [)ci cent.. 


6,000 00 

7,000 00 

1.50.000 00 ! 

1.50,000 00 

8,00(1 00 



April, 1851, 

7,' 500 00 1 

2i pel ct (Ml 

AjmiJ, 18)4, 



31 pel cent., 

i 

.50,000 00 

4 pci cent.. 



7,000 00 


8,7.50 00 

8,000 00 





April, 1851, 






5 ))cr cent., 






10,000 00 


Amount of re-'orved profits at the 




f 


tune of declaring the last divj- 





t 

(h'lid 

9,418 8.3 

19,936 06 

18, .35 4 47 

90,. 561 04 

11,803 16 

Amount ol dehts due to e.u h bank. 






l)v oi j f stoi'k,. 

.3,6.50 00 



1,7.50 00 


Amount ol didit" ^le and unpaid, 





aiol con., K h > t ^lohtlol . . 







1 1 ! 

1 1 ■ 1 
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PITT3FIEI D. 

STOCKBRIDOE 

CANTON. 

DEDHAM. 

DORCHESTER. 


Piihlfield. 

Housatonic. 

Neponsei. 

Dedham. . 

Blue Hill. 

THE BANKS. 



k 

» 


Capital stock paid in f I ......... . 

$300,000 00 
2')0,0{)l 00 
8,488 .60 
6,026 89 

41.60,000 00 
140,228 00 

$100,000 00 
90,021 00 

$'>,60,000 00 
1.66,517 00 

$160,000 00 
107,667 00 

Bills in cjfcul ifion 


7^641 21 

. 9,084 82 

50^# 69 

3,075 58 


3 ; .630 12 



Cash depoMted, inclutliiifj all siimn 




whatsoever due from the banks 






not bearirij inter st, itw lulls in 
circjUtlation, profits and balances 





51,009 ,62 

due to other banks i xcepted . . . 

61,727 99 

3.3,683 89 

36,267 07 

71,866 ji| 












Total amount due from the banks. 

6,244 .38 

335,083 23 

234,372 89 

528,812 96 

311,812 10 

RE80URCFS OF THE BANKS. 




4 


Gold, Silver, and other coined met- 

7,4^^ 76 





als in thoir banking houses 

.6, .636 70 
2,2.60 00 

4,035 90. 

13,391 80 

8,754 15 

1,616 00 

Bills of banks in this and of the 

.... ....... 

49Sf*t)0 


OthorJVew Engl ind States 

1,545 00 

1,080 00 


2,30 00 

Balances due from other banks . . 
Aihuunt Of all debts due, includ- 

59,183 03 

3,1, 102 29 

23,397 5F 

23^m3 86 

1 

32,277 10 

f- 

ing notes, bills of exchange, and 
ail siocKs and funded debts of 
every description, exccpiing the 
balances due from other banks, . 

565,419 59 

293,115 23 

204,916 48 

491,824 30 


270,5,60 85 

Total amount of resources of banks 

035,244 38 

336,083 22 

234,372 89 

528,812 90 

j 311,812 10 

Date, rate, and amount of divi 






d6nd8 since the last annual re- 
turns. 

April, 1864, 

8 per et on 

Oet , 1853, 

5 per e« nt , 

Oct , 1863, 

3 per ei nt , 

Nov , 1863, 

4 pi 1 eent , 

Oet , 1853, 


3 per cent., 
*.3,000 00 
April, 1854, 


150,000 00 

*5,000 00 

3,000 00 

10,000 00 


12,000 00 

April, 1851, 

April, 1854, 

May, 1854, 


•Tuiif, 1864, 

6 p( r cent , 

4 p( r ei ril , 

4 p< r (M nt , 

3 per i ( lit , 


2 per et on 

*6,000 00 

4,000 00 

10,000 00 

*3,000 00 


150,000 00 

61.1 V, 18 >4, 





3,000 00 

25 pt r eeni , 
*26,000 00 




Amount of reserved profits at the 






tune of declflpitig the lastdivi 
(lend 






35 89 

1,,311 28 

1,906 26 

4,319 49 

41,364 15 

2,053 38 

500 00 

Amount of debts due in each hank, 
seeured by pledge of Us stock .. 
Amount ot debts due and unpaid, 

3,900 00 

1,089 70 


mul ijrHilitful ... 



1,500 00 



- — 1 




W 



Capital increased. 
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UUE fHOM THE BANKS. 

Ciipinl stook pud in...... . ...... 

Bills in uinMilatioii 

Nt't profits on liarul 

BalaiKM's dijv to otlior banks 

Cash (Icpositi'd, iiioludiiif' all sums 
wbatsoovor duo from tbo banks 
not beanng mlprost, its bills in 
ciioiilation, profiti^d balancos 

due to otlior baiiMijcc opted 

Cash deposited bearaSg interest 


Total amount due from the banks. 


RESOURCES OF THE BANKS. 


DORCHESTER. 


Mattapan. 


Mount Wol- 
laston. 




{i^'100,000 00 |!l00,000 00 

73,‘>.5H 00 87,710 00 

i:i,G87 92 4,512 30 


20,103 29 


207,109 21 


37,9.31 71 


230,154 07 


Uuincy Stone 


RANDOLPH. 


100, 000 00 
60,911 00 
14,825 29 


36,924 71 


2l8,t)91 00 


Randolph. 


tftl.50,000 00 
109.985 00 
38,455 Gl 


52,602 06 


351,042 67 



$150,000 
91, 157 
14,891 
1,358 


73,743 68 


331,150 96 


Cold, silver, and othnr coined inct- 

al^ in their banking bouses 

Real estate ,.C. 

]{ill> of lianks in this jbd of ibe 
oilier New England .mates . 
Balances due froih other ii|hk.s. ., 
Amount of (twebts due, includ- 
imt notc.s,«^jrap of exchange, and 
all htoeks 'mm funded d<^-bis of 
bvory (b'seriOlion, excepting tlie 
balances due from other banks. . 


Total amount ofresources of banks 


.5,421 GO 

6,|p) 00 

'^ 2*934 00 
10’,60G 02 


3,701 Cf 


1,238 00 
25,086 09 


182,247 53 


199,527 77 


207,109 21 


230, 154 07 


'6, .362 45 
5,000 00 

2,616 47 
2,885 92 


201,826 16 


8,850 13 


3,741 00 
31,019 41 


307,432 13 


10,973 36 


932 ( 
30,043 I 


289,202 10 


218,691 00 


351,042 67 


Dale, rate, and amnnnt of divi- 
dends since the last annual re- 
turns 


.A.montit of reserved profits at the 
liiiK' of declaring the bust divi- 
dend 

Annuint of (b-bts din* to eaoli l^nk, 
seeuied by pledge of im stwk .. 
Amount of debt', dueniid Unpaid, 
and considered doubiful 1 


Oct., 18.53, 
4 per emit., 
4,000 00 
Ajeil, 1854, 
4 per cent., 
4,000 00 


9,648 73 
1,000 00 


April, 1854, 
4 pel cent ; 
4,000 00 


624 1 9 
1,600 00 


Oct., 1853, 
4^ per ci rit., 
4,500 00 
Apiil, 1854, 

4' per cent., 
4,500 00 

Oct., 1853, 

5 per cent., 
7, .51 10 00 
April, 1854, 

5 per cent , 
7,500 00 

Oct., 1853, 
4 per cent., 
6,000 00 
April, 1854, 
4 per cent., 
6,000 00 

• 10,669 00 

2.5,739 28 

9,325 27 

1,200 00 


. 6,345 00 
i; 

343 99 
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ROXBIIRY. 

WEYMOUTH. 

WRENTHAM. 

ATTI E 

FAIRllAVEN. 

, 




BOROUGH 



%ockIand. 

Union Bank of 
Weymouth it 

Wrentham 

Attlehoiough 

Fairhavcn. 



Bramtri e. 

¥ 



DDE FROM TUB BANKS. 




r 



.flOO.OOO 00 

(|150,000 00 


$100,000 00 

|200,000 00 

Bills in circiiitltion 

113^^5 00 
ll,4h0 64 
. 1,534 45 

101,313 00 
6,296 13 

9'1,0'U 00 
22,bb7 18 
2,571 82 

59,345 00 
14,141 36 
910 42 

80, 100 25 


Balances due to other banks .... 

1,108 51 

Cash deposited, including all sums 


whatsoever ^ue Iroin tla banks 
not bearing intt rest, its bills in 






circulation, prolits and balances 
due to otlu r banks excepted .... 

32,806 18 

36,0.52 73 

15,113 90 

11,304 77 

.50,900 7.3 

Cash deposited bearing interest. . . 



14, .500 00 






Total amount due from the banks. 

240,414 31 

305,242 73 

291,5a«t9 

18.5,701 66 

364,510 86 

RBSOORCEfi OF THE BANKS. 

#* . 





Gold, silverj and othercoined met- 


'I 




ale in thtir banking liOuses 

Real estate 

7,890 84 

7,239 28 ! 
6,000 00 

00 

f 753 30 


7,188 28 
'X non 

Bills of banks in this and of the 





l/UU uu 

other New England States 

1 544 00 

1,.500 00 

968 00 

r,t79 00 

I‘i6 00 

Balances due from other banks. . . 

i 35,305 53 

9,870 10 

11,580 90 

7,158 96 

1^ 28,202 07 

Amount of all debts due, includ- 


ing notes, bills of exchange , and 
all stocks and tunded debts ot 
every description, excepting the 






balances due from other banks. . 
« 

196,673 91 

280,543 35 

27.3,109 79 

169,915 59 

325,994 51 

Total amount of resources of banks 

240,414 31 

305,242 73 

291,532 99 

185,701 55 

364,510 86 

Date, rate, and amount of divi 






dends since the last annual re- 
turns 


Arktnl 

1 o r o 

0(t, 18.53, 

April, 1854, 


3 pi r cent , 
3.000 00 

/tpniy 

OV ^ JIOa^O^ 


4 per Cl nt , 

S} jitr cent , 
5,250 00 

“ 3 p< r e< nt ” 

4 per ei nt , 



6,000 00 

April, 1854, 

b,000 OO 




May, 1854, 
3^ p« r ( ( nt.. 
5,2.50 00 

'*'*3 per cent ” 


Amount of reserved profits at the 






tune of declaring the last divi 
dond 


13,148 13 

8,192 32 

11,041 12 

4,5d7 H, 

Amount of deb{s due to each bank, 
secured by pU due of its stock. . . 
Amount of debts due and unpaid, 

2,800 00 


891 00 


1,100 00 


18,600 00 

and lonsidered doubtful 
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FALL RIVER. 

newbedfoi^jj. 

Fall River. 

Massasoit. 

1 Metaoi^et. 

Bedford 

Commercial. 


nilK FROM THE BANKS. 






Capital f-'tock paid in ^ . 

$•3.50,000 00 

' $200,000 00 

$600,000 00 

$600,000 00 

$.500,600 00 

Bills in oirculatJOM 

140,, 542 00 

87,623 00 

197,497 00 

311,805 00 

262,95^100 

Net profits on hand 

3.5,7.56 66 

24,032 58 

20,031 08 

37,493 25 

37,430 09 

Halaiici's duo fo other banks 

3,431 41 

6,470 30 

3,979 05 

46,285 67 

2,328 75 

Cash deposited, ineluding all sihiih 






whatsoever due from tlie banks 






not bcjaring interest, its bills in 






circulation, profltI.jB.iid balances 






due to otlier banlM Cxeepted. .. 

.50,2.53 98 

41,617 .54 

5.5,439 70 

99,302 40 

157,311 86 

Ca.sh deposited bearing interest... 




7,967 88 

7,9i6 65 

P 

Total amount duo from the banks. 

585,984 05 

.3.59,743 42 

875,946 83 

1,102,854 20 

967,946 35 

RESOURCES »ANKS. 






Gold, silver, and otluT coini'd 






metals m their hanking houses. 
Real estate 

16,737 70 
. 84 

6,679 72 

9, .560 40 

8,245 BSr 
28,847 68 

11,774 37 
8,126 07 

Bills of banka in j^hialtid of the 




4 


other New Brtglaitd ^t%!S. . . . . 

l6‘,310 15 

359 00 

n,2U 69 

31,254 05 

1,547 00 

Balances dud^om banka. . . 

30,096 05 

3,622 73 

19,036 32 

93,016 92 

44,733 11 

Amount f>l|iS||jJcbt8 dhe,<lnclud- 






ing notes^iPl of exchange, and 





• 

all stoek.s liitd funded debts of 






every deseription, excepting the 






balances <lue from other banks. 

520,439 31 

349,081 97 

836,138 42 

941,489 70 

901,765 80 

Total amount of resources of banks 

585,984 05 

359,743 42 

875,946 83 

1,102,854 20 

96";^ 9.46 35 

Date, rate, and arnount'^of divi- 






dends since the last annual re- 






turns 

April, 18.54, 

.Ian., 1854, 

July, 18.54, 

Oct., 1853, 

Get., 18.53, 


66-7 percent , 

4 per eent.. 

3 per cent., 

3^ per eent , 

4 per cent.. 

# 

$3 per share, 

6,000 00 

13,297 24 

21,000 00 

20,000 OO 


12,000 00* 

July, 1854, 


April, 1854, 

April, 1854, 



4 per cent.. 


4 per cent., 

4 per cent., 



8,000 00* 


24,000 00 

20,000 00 

Amount of reserved profits at the 






time of deelarmc the last divi- 


• . 




dend 

24,426 35 

21,532 51 

•14,307 18 

22,563 22 

^5,523 02 

Amount of debts due tOj^WPach 






^bank, secured by pledge of its 






^Btock 

2,000 00 

800 00 



200 00 

Amount of debts due and unpaid, 






and coiibidered doubtful 




1,804 87 

826 01 


Capita increased. 
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NEW BEDFORD. 

TAUNTON. 


Mechanics’. 

Merchants’. 

Bristol 

Machinists’. 

Taunton. 




County. 



THE BANKS. 






Capital stock paidSn 

$■400,000 00 

$600,000 00 

.$3.50,000 00 

$1.50,000 00 

$.3;50,000 00 

Bills in circuit lion 

lG6,a'-)0 00 

391,402 00 

187.896 00 

12.5,8.57 00 

199, :^27 00 

Net profits on hand 

14,116 39 

53,025 70 

36.290 48 

.22,118 86 

45,895 21 

Balances due to other hanks 

4,16i 6S 

15,le4 31 

1,488 94 


9,015 32 

Cash deposited, including all sums 






whatsoever due fioin tin* hanks 






not beiy-ing interest, its hills in 






• circulation, profits and balances 






due to other banks excepted, . . 

83,088 16 

173,407 97 

102,712 96 

42,877 01 

110,529 81 



7, 121 62 










Total amount due from the banks. 

■ 

667,916 04 

1,240,141 63 

678,388 38* 

340,852 87 

714,767 34 




.■f/ 



RESOURCES OF THE BANKS. 






Gold, silver, and other coined 






metals in their ,|^>anking- houses, 

33 

6,657 84 

7, .566 59 

4,651 62 

8,2.52 94 

Real estate 

9,000 00 

1.3,000 00 

,^10,000 00 


10,083 00 

Bills of hanks in this and of the 




, p 1 A A 


other New England Slates 

2,478 00 

145 00 

7, .570 14 

• 0,706 00 

6,521 00 

BatOiiceH due from otlier banks. . , 

9, 150 34 

71,705 25 

5,919 18 

19,204 78 

31,228 19 

Amount of all debts due, includ- 




• ' ' 


ing notes, bills of exchange, and 





f 

all stiheks and funded debts of 






every description, excepting tin* 






balances due from other banks. 

636,764 48 

1,148,633 .54 

647,3.32 47 

297,011 47 

658,682 21 

Total an^ount of resources of banks 

667,216 04 

1,210,141 63 

6^8,388 38 

340,852 87 

714,767 34 

Date, i*te, and amount of divi- 






denii since the last rinnual re- 






turns 

Get , 1853, 

(let., 18.53, 

Oct., ia53, 

April, 18.54, 

April, 1854, 


3^ per cent.. 

3i per cent , 

4 per cent , 

3 per cent , 

4 per cent, on , 


7,000 00 * 

21,000 00 

10,000 00* 

4,500 00 

2SP,000 Of'^ 


April, 1854, 

April, 18.54, 

April, 18.54, 


lb, 000 00' 


6^ per cent., 

4 per cent.. 

4 per cent., 




13,000 00* 

24,000 00‘ 

10,000 ofe 

i&l 


Amount of reserved profits at the 






time of declaring the last divi- 






- dend 

249 01 

29,461 24 

23,800 94 

19,607 84 

3D, 81 4 21 

Amount of debts due to eaeh 






bank, secured by pledge of its 








1,400 00 

5,550 00 


2,000 OQi 

Amount of debts due and unpaid, 






and nnTiKif|f>rf>d rloiiliffiil 



28,677 15 j 










Capiiul increased. 
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p.i — Ah%troct exhibiting the condition of the Banks in MassachiJtsetts — Contlifued. 


ABINOTON. HIMOIIAM. 


Abiiigton. Uin^rham. Old Colony, Plymoutll. Warehtja. 


DUF from the banks. 


Capital stork pa.d in |,1'>0,0{)0 00 ^140,000 00 ||150,000 00 ,^ir)0,000 00 

*nill^ 111 ( lu-m.niou 104 . 47:100 111,866 OO 137,37900 l-i 6,361 00 


Ni I piolil'- ON liand 

Ilrflanrts (lu(“ to otlirr banks 

Cash drpn-Krd, iiirliiilineall sums 
wliaisurvi r dui' fiom the banks 
not brariMff iiitrrrst, its bills in 
rirculation, profits aiulbalnrirefi 
dm to ollii^r hanks excepted. .. . 
Cash d< posited bearing interest. . . 


21,932 34 27,815 48 21,899 78 i 


2.3,535 00 28,099 21 .52,872 98 46,063 61 


^100,050 00 
91,0.39 00 
1,083 60 
254 00 


27,822 23 

10,000 00 


Total amount due from the banks. 298, ,539 17 303,897 55 368,067 46 344,324 39 


230,198 85 


RFSOtmCfeS OP THE BANKS. 

Gold, ‘-liver, and other eoined 
ni( fals in their •bankiii}? houses. 

]{(> ll (‘sl lt( « . . . 

Hills ol hanks in and Of tbe 
oihei 

Balimtsdut trom flfner banks .. 

Amount ol all dCibta due, includ- 
ing notes, biHi^j^ exchange, and 
all f-toek" arto TOfidt d debts, of 
every deseripllciin,exeepting the 
baiaiiees duo from' other hanks 


6,199 40 
5,603 36 

1,S24 73 
17,802 86 


9,089 09 
5,126 18 

9,951 02 
8,108 65 


271,622 61 


^7 86 
500 00 

3,145 38 
02,194 97 


5,093 44 
44,626 70 


284,0)5 86 


3.397 73 
7,881 15 

4, .560 09 
14,757 83 


Total amount of resources of banks 298,539 17 303,897 55 368,067 46 344,324 39 


230,198 85 


Date, rate, and amount of divi- | 

den(ls*,ince the last arinpal re- 
turns April, 1854, 

* 4 per <‘ent , 


Amount of reserved profits at th^t 
turn ot det hiring the last divi.. 

di nd • 

ATnoiint of d( hts due to eadi 
b.ink, seeured h> pledge of its 

stoek 

AmOuiii of di bts due and unpaid, 
and eonsidi red doubt. ul 


(let, 18.53, 
44 p(‘r ( < nt , 
6,000 00 
A|>ril, 1854, 
4^ pi r r ( nt., 
6,000 00 


Feb’y, 1851, 
5 pi r cent , 
7, .500 (JO 
Apiil, 1854, 
4 per rent , 
6,000 00 


13,671 22 
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CONDITION OP 


J).-~Ahifact exhibiting the condition of th 


PROM THE BANKS. 

Capital stock pAid in 

Bills m circulation 

Not profits on hand 

Balances due to other banks 

Cash deposited, including all bumh whatsoever diu trom 
the banks not bearing int( -Obl, its bills m circulation, 

profi^ and balances dm to other banks exceptinl 

Cash deposited bearing interest 


Total amount due from the banks 


RESOURCES OF THE BANKS. ♦ 

Gold, silver, and other coined metals in tlieir banking 

houses 

Real estate 

Bills oi banks in this and ot the other New England States. 

Balances due Irom oiln'r banks j 

Amount of all di'bts due, including notes, bUlsot i v< bang* , 
and all stocks and funded d( bts of every dc-jcnption, ' 
excepmg the balances due trom other banks.. I 


Total tunount of the resources of the banks 


Date, rate and amount of dividends since the last annual 
returns 


Amount of reserved profits at the time of declaring the 

last dividend 

Amount of debts due to each bank, securi d by pledge of 

Its stock 

Amount of debts due and unpaid, and considered doubtful. 


BANKS 
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‘V 

exhibiting the Condition of the Banks in^Massachusetts — Continued. 

Ad4|iE6ATE. 


1 

Thti^-Bix banke 
m Boston. 

One hundred ant^ 
seventeen banks 
out of Boston. 



f Totalk-opehuil' 
drid dud 

$31,018,610 00 
8,773,067 00 
3,791, 199 81 
6,53^f^ 68 

13,288,894 61 
j 377,854 02 

$23,474,050 00 
16.030,701 25 
2, .543. 830 32 
394,466 27 

5, 494,. 386 50 
185,459 94 

j 

, » '■ 
$54,492,660 00 
24,80.3,758 25 
6,3.35,030 13 
6,930,098 95 

18,783,281 11 
563,313 96 

0.3,785,248 12 

48,122,894 28 

111,908,142 40 

4 

2,891,624 29 
653,86.5 51 
4,821,996 31 
4.335,953 94 

51,081,808 06 

9.36,778 59 
532,()4,3 64 
.503,598 47 
3,889,728 36 

42,260,145 22 

3,828,402 88 
1,186,509 15 
.5,325,594 79 
8,225,682 30 

93,341,953 28 

03,785,248 12 

48,122,894 28 

11^908,142 40 

Oot , 1853, 
388,7,50 00 
April, 1854, 
1,218,600 00 

2,320,169 13 

291.255 l.'i 
203, .527 81 

Oct., 1853, 
575,260 00 
April, 18.54, 
896,027 00 

1,634,166 06 

2.34,778 78 
113, 103 95 

Oct., 18.53, 
961,0f0 00* 
April, 1854, 
2,114,627 00 

3,954,3.35 19 

529,033 91 
316,631 76 


DUE FROM THE BANKS. 


CnpitHi hlo< k piiid in 

IhllH It) ( IK Illation 

]V( l profit'^ on hand 

IlihiHi'sdiH to othor hank*' ..^i. 

Cahli (If poMtf (I, inciiidint' all sums wliatsoevn duo Ironi 
tin hanks not hcannjf intoj«|jj|, its hills ig i iiculaiioii, 

jirolils and hal un os dm to other hanks ( u‘« ptod 

Cash d( posiUd 1 m tiring intoffest 


Total amoiiiit duo from the banka. 


RKSOtIRC tS OF THeJwKKS. 

Gold, Mlvor, and ollnr ooined motals nn their*bankin{?- 

hous(s 

Rf al ( St it( 

Ihlls of hanks ui this and of the otln r New England Si.ato* 

Balam (s.dno from^UMlJtv^i^ks 

Aiiioiiiitol all dobte4u<*,ttmltiding notPB, bills of cxohangiii, 
and all stoc ks and funded debts of ivory dchcriplion, o\ 
cipting tiio balancts due from other banks 

Total amount of tho resourcts of the banks... 

Datf , iat( , and amount of dividends Hiiue the last annual 
nturiih 

Amount of ir sli vcd profits at the time of dechiring the last 

dividend 

Amount ot ddiisdiu to oath bank, secured by phdg« ol 

iti stork 

Amount of dolus duo and unpaid, t^iul eonsulond douhtlul 


A\< rago dividond of thirtv-fowsronks in Boston, from whioh the amount is n tutni d, in April, 1854, is 4.11 
piiiuil A\(iagf (lividdul of one hiindrod and s( vi n biiiks out of Bo'ton, in April, IB.'il, is 11.99 per cent. 
Avtidga dnidtnd ol one hundred ami t(^rtv-ont b.inks in tin totatt, in Apiil, 1854, is 4.06 pi r cent. 

* Many of tho banks failca making n turn ol their OC;taber divultiids. 


REMARKS. 

hosion Bank — “ Amount of ri served profits ” is subject to paj rneiit of St.ite lax 

Tn inont, Attli borough, |wid Marbh hi ad — Amount ot diMdoml not stall d 

Union— Inti n st on di<<'ount roi eivi d hut not ^i nii d, is ini hided in “ not profiti* on hand,” and in 
“ riNerved profits.” , 

Bojlston~-“ Amount of debts duo ” im ludos loan to tho Common vvoulth . 

Biinki r IIill do. 

Uiti/ens’ do 

Uranklin County do 

Erooimni?^^. do 

Uynn Mucbanios’. 

Ocean..?; 

I’owow River 

I*rehCott do 

Uumoy Stone do 

Randolph .do 

Southbridge .do 

Suffolk,..,,,,,,.. 




do, 

,do 

do 

do. 






do. 

do 

do 

do. 

do 



do 



fin , . . 

do 


fin 

do 



..dT)., 

..do., 

..do. 

..do., 


.do. 

.do 

.do. 

.do. 


^4,500 


15,Q0a' 

15.000 
3,000 
3,000 

15,000 

3.000 


5.000 

2.000 

4.000 

2.000 
7,500 
2,000 

20,000 
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(X)NBI!PK)N OF BANKS 
D — Continued. 


lowing BanJcs were chartered at session of 1854, and are embraced in 
' the J^gregoing abstract^ viz: 



s* -'♦y- 

Name. 

S 

, 1® t - - . 1 . ■ - T t * 

Merchants’ 



^ South Reading 




Amount of capital 


^ 100,000 00 
100,000 00 


Commenced 

operation 


A»ipu‘>t 5 
August 5 


The following Banks were cha/rtereA at the session of 1854^ ant? are not embraced 
in the foregoing abstract, vL : 



Beverly-, 

Blackstone 

Brighton 

Lynn 

Worcester 

Conway 

Grafton 

JHolliston 

East Boston 

Athol 

Monson 

Ciiarlefttown 

Northborough .... 
North Brulgcw iter. 

Lawrence 

Profineetown 

Townsend 

Edgartown 


-T ^ 

Ba^h Kiver 

Blai k»t<)he Uiv) r . . . . 

Brighton M \rket 

<’J0> 

City 

C'oiiwav 

Gralfon 

lloHiston 

Mavern k 

Miller’s River 

Monson 

Monument 

Northborough . ... 

Noiih Brulge.waUr .. 

IN njherton.% 

1‘rovineetown ...... 

'rownsend 

\ine>ard 


Amount of capital 


$ 100,000 00 
. 100,000 00 
, 100,000 00 

300.000 00 

aoo,ooo 00 

100.000 00 

300.000 00 
300,000 00 

400.000 00 

100.000 00 

1 '50, (100 00 

iriD.ooo 00 
100,000 00 

300.000 00 

100.000 00 
100,000 00 
100,000 00 
100,000 00 


Commenced 
op« ration. 


October 

Sept ’her 
Oeiobi r 
Hi pt’her 
Hi pi’ber 
August 
October 
Hept’ber. 
Bept’ber 
October 


August *U 
Oi tober IJ 

Sept’bcr 15 
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THEPUG||piJT TEW UmOK||r 


T> — Continued. 


•The capital stock of the following was if^reased at the session oj 





Name of bank. 


Am’nt of increase 


X 


Lowell 

lloston. 

I)(>t( Ilf st< i 

IlO-tOM 

TauiiioM 

Boutli Ho Ion 

Ch.iiJf stow ii .... 

Won f ^ter 

Ko‘^toii 

i^lo'^toii 

p’ltf libur? 

llovtori 

lUi^toii . ..... 

Slof kbn(Jf,M 

Bo'^ton 

Spriiif^beld 

l^aiif iHtf r 

L('K'‘est(>r .. 

Till! n ion 

Great Barrington.. 



N( w Bed lord 

Fall BiVf r 

Boston 

(^unton 

I’lttsfield 

WorCehter 

Roxbury 

Fitchbuig 

Boston 

Sfmtlibri lg( 

7'aimtnn 

f)aiiv« rs 

W'alrliatn 

Lovvi II 

Boston 


Ajpieton 
Blackstorn 

Blue Hill 

Boylslon 

Blibtol ('ount\ 

Bioanuav 

Bunker Hill ^•»*A*** 

Of ntial 

('oluinbian ,«2 k.4, 

Cliot* ir..., 

Fitf hbtirg 

Fr< f*rniin’-( 

G rotor!!.’ 

Housatoiiic 

Howard Banking Comp my 

Jobn*%lancoek 

Laneauter 

Leieehter 

Macbirnste’ .... 

Mahaiw^ 

Meelianies’ 

Mechanich’ 

Mejrnijomet 

IVattbnal 

Neiiou'^et 

Pm^tield 

duniHig imond 

Rockland .* 

Kollstone 

bhawiniit 

8onthbM<lg(‘ 

'rnmilon 

Viilige .... 

Waif bam 

W«lnle^lt 

Washmgti^n 


$50,000 

400.000 
60,000 00 

100.000 00 
100,000 00 

.50,000 00 
100,000 00 
100,000 00 
250, 0(J0 00 

4.50.000 00 
60,000 00 
50, 000 -00 

230.000 00 
.50,000 00 

250.000 00 
50, OOO 00 
50,000 00 
50,0d0 00 

4 50,000 00 

50.000 00 
. < .50,000 00 
* 200,000 00 

200.000 00 

4.50.000 00 
.50,000 00 

1.50.000 00 

n 0,000 00 

50.000 00 
.50,000 00 

250.000 00 

50.000 00 

100.000 00 

40.000 00 
.50, 000 00 

50.000 00 
250,000 00 


Paid. 

Paid. 

$200,000 paid in. 

? 60,u00 i^ud in. 

aid 

Paid. 

$125,000 paid in. 
Paid. 

Paid. 

Paid. 

Paid. 

Paid. 

Paid. 

Paid. 

Paid. 

Paid. 

$230,00(r]^aid in. 

Paid. 

Paid 

$7, ’00 paid in. 
Paid. • 

Paid 

, $‘J5,0()0 paid in, 

Paul. 

Paid. ^ 

Paul 

$200,000 p^id in. 


Aggregate of seventy-three Savings Banks, 




Number of depo'-itors . 

Aniount ol d< poinilcs... 

Piiblie lunds 

Jjoans on public lunds. 

Bank stock 

Loans on b mk st<u k. 

Dcjiosites III banks bearing intf icst 

Railroad stoik...^ 

Loans on i idioulMock 

Iiivf sled in n ,il t state jdji 

Loans ill mortgage ol real estate*. t 

l.oans to ( oimt> or town 

1.0 ms on personal security 

Cash on band 

Rate and amount oi ordinary dividend for laist year. .. .^. . 

Average annual per cent of dividends of last five years 
Annual expenses of the institutions,... 



136,654 
$25,936,857 63 
745,964 64 
6,500 00 
6,0,54, 197 54 
992,109 66 
588, 152 17 
130,621 25 
256,268 00 
164,667 49 
8, .519, 828 67 
2,331,401 26 
6,498,948 58 
276,931 78 
4.04 per cent. 

Amount, 999,877 33 
7,23 per cent. 
63,470 85 
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CONDIT^N OPTJiB HMS 

E. 



^hiUting the conditi&n of the Bi 
1854, the retu^ modi 

simon of said year, 


circular, ae by law provided, wa*;! msued cm 

their condition on the second day of Sepff ■* 



Rhode Island on Saturday^ Sep- 
General Assembly at its annual 


ji!;^y of f?ept('inber, 1854, rcciuning tb'’ 
A. D. lH54.j 




DOE FROM THE BANKS. 

Capital stock actually paid m 
Riil« in circ Illation... 
Depositcs on inioM -.t 
Deposiies not on interest 
Debts duo to otluT banka 
Dividends unpaid. . 

Net profits on hand 


Total amount of liabilities 


RESOURCES OF THE BANKS. 



PROVIDENCE. 


Debts duo Irom directors 

Debts duo Iroin othcT htockholdcrs 

Debts due troin all others 

Sperie apfaally lU-bank 

Bills of Otner barms 

Deposit^ in other banks 

AiiiounPot Its own stock In hi hv 

the bank 

Ainoubt and deseriptHin of stock 
in othci banks, and ol other 

stocks ow ned by the bank 

RonJ estate 

Other propc rty 


Total amount of resources . 


Increase of capital since last ri'turn 

Par value of slimes 

Date, rare per ct nt. senn annual 
ly, and uiuouni ot dividend. ... 


Amount of susiionded paper con- 
sidered bad or doubtful 

Reserved profits at the time ot the 

last <livi(|ond 

Amount loaned on plcdj^es of stock 

in the bank 

Amount and deM ription ot stock 
held as eoll.iferal sec^ty tor 

loans, tsiM note'-) 

Debts due and n<»T paid 

Largest nniount fd indebtedness 
from any one p» ison or tmri. . . . 
Amount ot bills m circ ulation un- 
der five dollars 


'•V 

17,975 00 
68,08.5 H2 
1,099,‘256 86 
10.471 81 
1,495 80 
9,714 72 


14,779 28 


1,221,779 29 


21,800 00 
5iy*0() 

ay 8, 1854, 
per c( nt , 
35,178 27 

130 00 

2.5,139 28 

26,425 00 

3,000 00 
1.060 00 

88,375 00 

41,903 00 


^7.57,000 00 
309,541 00 
20,699 29 
107,245 95 
9,401 20 
1.6»>f 00 
29,b7G 47 


1,235,226 91 


11,242 00 
29,723 00 
1,1.50. -lb") 81 
.5, .300 40 
17,313 00 
11,8.52 70 


30,000 00 
62,467 00 


.'ll 04, 300 00 
39,928 00 

5,400 00 
72 00 
4,382 13 


,939 72 




3,760 00 
8,385 00 
162, ,3.52 54 
j,'«)8 95 
7, 4.3.1 .50 


2,039 73 


$51,000 00 
.56,796 00 

”'29,*07r7y 
5,100 00 


1,581 33 


U23,.549 05 



6,407 00 
18,601 29 
90,877 49 
l,.58l 00 
6,75b .f5 
319 92 



Hank of 
Ann nca. 


<1147,100 00 
70,429 00 
3.b00 00 
28,388 88 
2,007 04 
90 00 
9,285 S2 


260,900 44 


3,^40 
1,400 00 
227, 5.35 98 
2,b21 93 
13,b71 17 
10,415 36 


2,000 00 
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E.—JiJtstract exhibiting. ^ condition of the Rhode leland^Cdntiuwd. 
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DUE FROM THE BANK.S. 

r.ipilal ^tock aofually pju<l \ft. 

Jtills Ifi rii riilatinn 

J)< pO'ltU'. (M) liUrr<‘''f 

r>( po'itf s not on 

D(“i)ts (|r(> to ojhcr lnuiks. . . < . 

DivkIoikI^ imp U(i 

Not profit> on Inind 



Total amount of liabilitios . 


RESOURCES OF THE BANKS. 


Dobls duo fioiu dirootors 

Dobts du(‘ lioni ottior stooklioltlm 

Debt" due ftom a I oibors 

Sfiooio aetuuliv to bank 

Itjlls of otb('r tianks. 

Dt'po.sitoh iM other buuk« 

Ampunt oi It" own stoek held by 

t&ebank 

Amount and (lo'oription o( htook 
in oilier bank", and ot other 

stoek" owned by the hank 

Real e"t<il( 

Other propert} . . 


Total amount ol resources . 


Increase of e ipit.il since la«t return] 

Par value o( "h tro" 

Dettc, ran [lei cent "(Mill anniiaj 
. 55 . ly, and amount ol dividend 


Amount of "U'piMided pa;^ 
sidered had or doubtful. 
Reseived profit" at the tirn<#i 

la"t dividiMid 

Amount loaned on ph dgos of "tuck 

in the bank 

Amount .ind de"eM|Uion ot stork 
held as collateral seeunty for 

loans, ("r(‘ notes) 

Debts due and not p.iid 

Larpest amount ol mdebo dues" 
from any one jirr on orfiim.... 
Amount ol bills in (Mimilation un- 
der ti\ e dollars 


PROVIDENCE. 


6ii,9% 00 


1,24.5,843 49 


500 00 
.59,778 70 
1,145,8-0 98 
8,' 1 85 83 
5,095 13 
7,832 85 


18,000 00 


1,245,843 49 

^ 


50 00 

April?, 1851, 
3i per cent., 
35,000 00 


35,3.34 22 
44,850 00 


•f 00 00 
76,180 00 
27,043 00 




Bank of North| 
America.. 


$722,6.50 00 
69,600 00 

5,000,00 
94,078-5a- 
182,624 98' 
a,,597't#' 
26,089 43 
*13,441 02 


1,11^)081 71 


9,000 00 
lOJIOO 00 
8)8,47} .58 

12,000 00 
15), 810 07 
6.5,113 43 

15,68^1 63 


1,116,081 71 



22,650 00 
50 00 

July, 1854, 
3^ per Cl lit , 

25.0. 54 75 

500 00 

16.000. 00 

20,000 00 


3,800 00 
50,000 00 
20,300 00 


lllackstone 

Canal. 


. 4500,000 00 

298,100 00 
’’h. 30,550 00 
88,312 68 
f 60,674 88 

1..561 05 
^57,8J2 97 


1,027,031 58 


22,300 00 
3, 100 00 
*806,812 14 
c 20,100 00 
31,562 71 
115,406 73 


J27,7.50 00 


1,027,031 58 


25 00 

July 6, 18.54, 
3 per ( ( 111 , 

15.000 00 

150 00 

50.000 00 
00 


, 6,251 42 
38,500 00 
53,019 00 



DroveWN I 


.$242, 350 00 
11.5,033 00 


^1)7 224 61 

1,000 94 
321 00 
10,972 87 


415,905 44 


6,787 00 
22,248 00 
3.V>, 166 31 

2.0.59 17 
1 1,899 00 
18,245 93 


2,500 00 


111,210 00 

50 00 

April 3, 18.54, 
4 jier e(Mit , 
9,330 00 


3,21? 38 
1,760 00 


1, 170 60 
.30,000 00 
20, .533 00 




$300,000 
77,988 
6,318 
58, 390 
7,686 
1,060 
26,819 


478,268 43 


1.5,695 OQ 1 
14,268 00^ 
422,778 81 
. 2,223 58 

6,281 50 
10,967 79 


6,123 75 


478,268 43 


.50 00. 

July 5, 1854, 
’4 per cent., 
11,999 94 


21,449 61 
13,998 00 


^5.5,000 00 
2,932 63 

12,409 33 
Sept. 8, 1854, 
IQ, 296 23 


* Due ilie State of Rhode IsIawO;/ $13,168 02 } aud^onus due the State, $273. 
f State orders. 


i 315 'han s in Wlmteheer corporation. 

\ Ihillateral security for a loan ot $6,000. 


Sx. Doc, ® 2 — 
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CONDITION OF TH® BllfItS 


E . — Abstract exhibiting ilie Ci 


little. Vil 




w 


xm^Ks. 

Capita] atoelt<atlt^Ily paid in. 

Bills, in eirculadon.'. 

DepoHitt's on inWrest 

Bojiositfs. not on iiiti>rest 

Debts due to other banks 

Dividends unpaid 

Net profits on hand 


Total amount of Iialnhuea.. 


RESOURCES OP THE JANKS. 


(Debts due from directors 

jDobts due from otln r stockholders. 

^ehtv /lue troni all others 

PPQOK actually in hank 

i£|i]ls pt fOilher banks 

Depoijitm 411 other bank^. 

Amount oi its own itm k held by 

the bank 

3.raount anp ,'JehcripUon of stock 
in other b.viks, and of othei 

Stocks owpijfJ b> the bank 

Real esti(jc. ...t 

Otliar property. 


Total aniouptt of re4.a»rces. 


Increase of capital sin4 c Ja^t rr turn 

Par value of shaies 

Date, rate per cm t semi &nnuall>, 
and amount ol dividend 


jftrnoiint of suspended paper con 
sidered bad ordoiibtrul. 


Iles^eivcd profits at the time of the 

Jast dividend 

Aitmunt loani'd on pledges ot stock 

in the bank 

Amount and deseriplnm ol stock 
held as collateral security for 

loans, (*.ee notes) 

Debts dot* and not iiaid 

Laigest amount ot indebtedness 
Irom any one person or linn. . . . 
Amount ol bills m ciieulation uii- 
d< r livr dollars 


'ition of the Banks in Mhode Island — Continued- 

u. • 

— ■ u— — — = — L 


')$’ PROVIDKMCE. 


Commercial. 


$63a,000 00 
.r>, 146 00 


86,41 i 09 

90 50 

2 , mm 

52G,799-«»^ 


790,940 Jp 


13,700 
9, 127 
7r)5,.'>2l 
S,733 
3,714 
6,144 


790,940 13 


63, ,*>50 00 
.60 00 

July 16, 1864, 
4 |ier < < III , 
26,131 00 


20,181 22 
20,727 00 


,61,000 00 
,30,146 00 


Continental. 


>222,950 00 
44,21(1 00 
2,721 63 
19, 1 ,3 97 
2,076 .68 
164 00 
5,982 91 




2,916 00 
12,267 0(1 
276,31.6 61 
I, 121 61 
1,907 79 
2,429 88 


77, .640 00 
60 00 

April 3, 18.64, 
4 pi i Cl lit , 
8,762 00 


146 67 
9,126 00 


18,200 00 
16,089 00 


Ift500,900 00 
38,434 00 


Exchange. 


41.2J1 89 
6,40o 47 


1.6,638 62 


,$500,000 00 
56,600 00 
8,000 00 
.66,098 89 
12,060 87 
1.065 7.'. 
ikl,042 71 


067,868 22 


29,3.62 63 
4,2.60 (10 
566,034 22 
2, 12.6 28 
1,286 47 
4»6.>4 28 

3,000 00 


600,702 88 


May 15, 18.64, 
.3i per < cut , 
17,500 00 

1,020 00 

7,274 

9,850 00" 


28,610 00 
5.400 00 
567,193 .62 
.3.901 01 
5,367 29 
7,393 40 


50,000 00 


667,868 22 


50 00 

July 5, 18.61, 
3^ per ei nt , 
17,500 00 


1,147 00 
■31,500 00 
24,469 GO 


27,906 04 
' 12,310 00 


l,0o0 00 
51,300 00 
Can’t tell. 


.^600.000 00 
()6.()7H 00 


92, 116 US 
18.209 .6.1 


25, 1H.3 69 


831, 167 90 


23,216 72 
43,994 U 
73J,2'J(> 68 
2,913 13 
4,965 14 
24,782 12 


50 00 

Mu 16, 1854*, 
5'^ p( r cent., 

=;i,oou (4 


12,200 00 

22, 7 GO 00 


2,000 00 
127,800 00 
11,213 00 



J, 

THROUf^OGT TEE UNION^j^ 
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— Abstract crhihiting the condition of the Banks tn Rhode /s?ari<J^j-C(Aitinuqd. 

-***" >.A .' 



pnV JROM TIIE BANKS 

Cipii il sttx'k .M'tually paul « 
liill' iti ( iM uliitiori 

I) » posill s i)tl UltOK 

J) < s not on nit( r( sj 

1)( itti' iliiP to «*tlu I Ixinlvs 

Div i(l( ints unp jkI 
N< t profit h on liand 


Tot il iiinounl of liubilltic 


RFSOURCFS 01- IHE BANKS 

Drlifs duo from dirpotofh 
1)( ltp> duo ri-oiu otlu I sio( kfiold* rs 
Debts diir ftoni .ill olJn i 
h^p( ( i( .n tu.illy in bank 
Hills of oiln f banks . . . , , 

D( posit! s in othi r ImnkS 
Amount of its own stock fteld bv 
the bank 
Amount <uid dihonption of sto< k 
in ofluM b<inli<, and of other 
Stocks owned by Uie bank 
Real ( si, I 
Odn r prop! rty 


Total amount of resources, 


I nci ca-,! of ! .ipital since last r! turn 
Rar V ilU! !)l slian 
Da,tP, rat! pi r < i nt si mi annual!} 
and amount ol ilividimd 

fthiount ol suspcrnli d paper con- 
stdi red bad or doubtful. * 

Res! rv’( d profits at the titne'j 

lasLiliviiliuid 

Amount loaned on (ib d^csofilock 

in tin* bank 

Amount and description of stoi k 
hi Id as <*ollateral Hfecunty foi 

lo,ins, (si e notes) 

Dt bts due and not p ud 

Dn<pvt amount ol iiidcbti diuss 
from anv oin pi rson oi firm... 
Amount of bilD in circulation tin 
dir fivi dollars 


* Providence at^ Worccster Railroad Con(|jany. 
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<J||^^NB|TI0N OF THEi^ANFS 

coMition of the Banks in Rhode Island — Continued/ 


DUE FROM IttlBi. banks. 

Capital t-tock actually paid in 

Bills 111 ( iiculation 

Depositee on inu icnt 

DepoMtes^ot on interest . ... 

Debts dae*o other banks 

Dividends u ipaid 

Net profits on hand 


Total amount of liabdities,. 


RESOURCES or THE BANKS. 


4 |J)ebl 8 due from directors 

due fr in other stockholders! 

Debts due from all otlu r*- 

Specie actuallv in bank 

Bills ut oth( r banks 

Deposiies in other bankn 

Amount of its own stock held bj 

the bank 

Amount and dest ription of stock in 
other hanks, and ot other sto( ks 

owned by the bank 

Beal estate 

Other property 


Total arntfunt of rebourt es. 


Increase of capital since last return 

Par value o( shares 

DatCjrate percent semi annually, 
and amount of dividend 


Amount of snpended paper eon- 

BidertMl b ul or doubtful 

Reserved profits at the time ol iJit 

last dividi nd 

Amount loaned on pledj^es ot stock 

in the bank 

Amount and description of sUk k 
h( Id ns collateral security for 

loan?!, (see notes),, 

DelRs due and not paid 

Largi si aniounl of iridcbttdncss 
from any one person or firm .... 
Amount ot bilh in circulation iin-^ 
. dcr live dollar® ! 


Mechanics’. 


^500,000 00 
58,075 '00 
700 00 
00,035 0^4 
7,980 ' 

1 460*75 

39,434 17 


647,675 63 


3,025 00 

7,350 (M) 
601,718 67 
6,0M 17 
2,m 13 
;i,342 10 


20,000 00 

3,291 56 


647,075 63 


June 30, 18.54, 
34 per t ent , 
17,500 OO 

385 00 

14,021 61 

• 4,875 00 


1,045 00 

27.000 00 

16.000 00 


Metbanies 8c 
Manuldctu 


^ 25 . 5,700 10 
109,600 75 
* 3,453 91 

37,691 39 
1.5,994 .19 
1,075 20 
12,038 85 


496,16|.49 


31,038 28 
17.850 20 
418,900 54 
2,700 00 
25,095 47 


406,164 49 


13,320 00 
50 00 

July 0, 18.54, 
4 per e< nt , 
10,224 80 

8,285 49 

9, ,368 81 


6.3,489 22 
17,598 00 

30,000 00 


Mei 






,$49,070 00 
43,648 00 

’^5* 087 *40 


*N('w b ink 
1,735 32 


129,510 78 


6,250 00 
1,600 00 
103,026 57 
3,841 46 
2,882 .55 
9,514 49 


2,425 71 


129,540 78 


New bank . , 
50 00 


Merchants’. 


.$500,000 00 
2.4,497 00 
90 .51 
16,195 02 
407,. 3h8 62 
2,47.5 2.5 
29, 109 92 


978,7.36 32 


4,. 300 00 
3,000 00 
523,681 5(> 
25, 150 85 
•§51,484 85 
.|62,919 06 


28,200 00 


978,736 32 


50 00 

4 per rent , 

20,000 00 




^ 250 00 
6,800 00 
18,068 00 


15,774 22 
4,800 00 


48,000 00 
5,000 00 


Mount Ver 
non. 


$60,000 00 
41,. 451 00 
8,9 56 01 
11,989 87 
1,400 .57 
121 50 
3,531 65 


127,3.)0 60 


4,350 00 
5,782 64 
100,62.1 16 
1,552 80 
2,700 00 


7,793 60 


4, .5,50 00 


127,350 60 


).6 OO 

Mar 6, I 
IK r eenl 
1,875 ' 

12, 122 02 

1,000 00 

350 00 


4,. 507 41 
5,400 00 
9,000 OO 


• This bafk went into 


operation of July, 1854. 



THR0U<5H0tJT THE 6g 

'Et.-^A^stract 4Mmiting the condition of the Bank$ in Rhode /;s^a7^<^Uonti^ued. 




PROVlIDBNCe. 


J^ifitional. ^ 

Pawtuvet. 

$150,000 00 
30,101 00 

Phenix. 

• ' 

Provi^ei^W.’' 

$500,000 OQ 
221,000 00 
.50,000 00 
70,388 90 
13, 135 97 
Ineluded in ' 
deposites. 
162, 195 25 

1 '.UriUikhis. 

DUE FROM THE DANK8. j 

Capital stook actually paid*in 

Bills in cirt Illation 

- 

,f, 160, 000 00 
115,101 
20,999 .-ft 
d0,5l8 96 
378 0.5 

5,664 02 

$300,000 00 
59,711 00 
24,693 .53 
69,681 67 
\ 47 77 

606 00 

33,317 04 

* 

$499,950 00'^ 
5.5,151 00 

Ocpositcs not on init rt st 

1)( l)th due to oilier banks 

Dividends unpaid 

Net profits on hand 

Total amount of habihtiea 

RESOURCES OF THE BANKS. - 

Debts due fr§iin directors 

Delits due Irorn other stof kliolders 

D( bts due Ironi .ill otln rs 

SpecK' .n tiMlIy ui bank 

Bills ol other banks 

Depositcs 111 other banks..*. 

Amount ol its own Stock h«ld by 
fJtebank. 

19,005 93^ 

11,2.54 02 

96,105 66 
6,849 62* 
18,950 89 

• 

54,825 61 

372, 752' 

J 216,650 45 

488,057 01 

1,018,720 12 

731,832 78 

5,250 00 
4,300 00 
297,013 0> 
3, .598 00 
37,010 ,5t 
25,-580 63 

JL800 00 
800 00 
196, 189 32 
1,367 38 
.5.514 89 
978 86 

37,800 00 
7,880 61 
389,831 36 
3,313 46 
11,4.58 58 
9,001 25 

'*’*2b,’2(#b(V 

930,040 ,59 
26,017 13 
12,185 1.3 
16,277 27 

2,500 64"^ 
677,356 36 
16,447 83 • 
10,. 507 16 
11,021 43 

Atoount and description of stock in 
otln r banks, and of other stocks 



27,500 00 


• 

Heal est.io 



14,000 00 

k,bbb 00 




1,268 72 

t 

Total amount of i-esources 

Iner-ease of capital since last return 

par value ol sbari’s 

|)alc, riite per cent seim iiiinually, 

iS 1 and amount ol dividend 

' 

Amount of suspended pad|||Hwn- 
sid' red biid or doubtlulj^^^lr. . . 


.... I 



372,752 22 

216,6.50 45 

488,057 01 

• 

1,018,720 12 

^31,832 78 






$l0b,$80paid 

July 5, 1854, 

5 per < I III , 
8,0li0 00 

. 50 00 

Aug 6,1854, 

4 pc r cent , 
6,000 00 

60 00 

lVIa> 20, 18.54, 

4 per 1 ent , 
12,000 00 

400 00 

1 

Get. 3, 18.54, 

4 per cent., 
20,000 00 

75 00 

Sept. 1, 18.54, 

3^ per cent., 
17,499 13 

Reserved profits at the litl^iRuic 

last dividend 1., . . . . 

Arnpunt loaned on pledges ol stock 

in the bank 

Amount and description of ‘■tock 
ht Id as collateral seeurify' lor 

to. Ills (si f‘ IlOtPsJ 

2,743 72 

5,250 00 

*1,000 00 
1,.334 .5f) 

15,000 00 

73,7^1 25 

: 1 

10,000 00 

7,200 00 

25,960 64 

• 2,3.50 00 

147,314 08 

10,200 00 

111,000 00 

54,814 04 

2,500 00 

flf'bts <Im*’ J't'fl riiit P'Hd 

2,294 bo 
7,500 00 

17,396 00 

_J 

4,754 00 

16,900 00 

23,441 00 


Largest anioiint ot indeblidniss 
from an)' one person or firm .... 
Amount ol bills in circulation iin~ 
.der five doUaxs, 



87, ,500 00 

65,000 00 

83,226 00 

16,890 00 


* Two sharfen Ji^^lipUiiders’b Cotton Mill, at $500 each. 



•70 . ^ vqpNDITION OF THU BANKS 

^-^Abstx0 exhiUiin^ ih0 cfMdition of the Banks in Rhode fsl^d — Coijtinued. 


j Smlthfold 
Liino Rock. 


t : w - 

Union. Wtjbossctt 


DUE FRdlt^E BANKS, 

Cnpiifvl f-tock actually paid in... 

Bilh in circulation 

Deposites on intcrcht 

Depobiu s not on intcn st 

Debts due lo other banks 

Dividends unpaid 

Net protit'l on hand 


$i28,700 00 
45,7114 00 
9, HO 00 


Total amount ot liabilities,, 


#1.50, 

,000 

00 

#200. 

,000 

00 

f500. 

,000 

00 

#415. 

,1.50 

00 

69, 

397 

00 

51, 

,79a 

00 

58, 

,8'iO 

00 

2,16. 

771 

50 

1 

077 

76 







3. 

300 

00 

3U 

245 

55 

31, 

,286 

2! 

84, 

,794 

12 

51 : 

190 

45 







35, 

461 

45 

13, 

615 

^>2 


404 

00 

< 

618 

00 

1, 

.521 

25 

5: 

354 

00 

% ,8, 

,485 

53 

13, 

,210 

96 

14, 

351 

29 

10. 

306 

98 

260, 

669 

84 

299, 

910 

19 ! 

694, 

961 

11 

705. 

,688 

15 


RESOURCES OF THE BANKS. 

Debts due from directors 900 00 

Debts due from Qjhi r stoc kholders 25, .5*14 00 

Debts due tiom ail otJn r« 287,41,'! 25 

Spe« je a tually in bank 1,646 00 

Bills of Other banks 1 ^8 37 

Deposites in other banks 11,737 80 

Amount ol its own stock held by 

tile bank 

Amount and description of stock 
in other banks, and ot other 

^^stocl^ owned b> the bank 

' l^al Instate .’ 

Othei^ropi rt) 


1,3,300 94 ! 
17,31 ) 09 ! 
200,497 94 i 
5,321 71 I 
9,739 .52 I 
14,407 64 


12,815 on 

.500 00 
209,516 12 
3, 8b ! 68 
3,106 00 
9,171 63 ^ 


23,300 00 
3,32.5 00 
637,80<> b.5 
4,416 00 
7,091 98 
.. 5,402 37 


13,51»1U 


8,200 00 
3,08.5 61 
675,801) 02 
1,376 91 
6,426 71 
70,798 30 


Total aiy^ount of resources* 


Increase of ( apital since last re- 
turn 

Par valiit ol shares 

Dale, iat< per <*cnt semi annu 


Amount of suspended paper con- 

sidi nd bad or doubtful 

Reserved profits at the time of the 

last (hvdeiid 

Ainoupt loaned on pledges of 

stock in the bank 

Amount and desci ijition ol stoc4c 
held as collateral securif> for 

loans, (see noie») 

l)(‘bi-> due and not paid . . . . r 

Ling* St uinouiit of inc’c itedness 
from anv one person or Arm. . . . 
Amount ot hills in cireiilaiion un- 
der five dollars 


.329,229 42 

260,609 84 

299,940 19 

.694,961 ll 

765,688 15 

12,9,50 00 
50 00 

50 00 

50 00 

50 00 


July .'!, 1854, 

4 ])♦ r ( » nt , 
9,100 00 

April 1,1854, 

4 per <M lit , 
6,000 00 

June 15, 1854, 

4 per < eiit , 
8,000 0j|| 

.Tilly 6, 1854*J 
^ 3^ per e eiit.itf 
17,500 00' 

iil 



...... v.'.'.iH 

1,984 99 

150 00 

6,764 36 

3,186 00 

8,867 92 

w 

' 10,000 00 

7,782 00 

890 00 

2,040 00 

5,000 00 

1, 125 00 

5, ^’61 

15,000 00 
4,075 00 

4,, 582 25 

9,677 34 

1,984 99 

2. 150 00 

24,575 00 

11, .564 00 

20,000 00 

Not stated, , , 

V Jo 

11.. 500 00 
Sept 8, 18.54, 

• 15,009 00 

25,012 00 
23,282^ 

Wi 

18,000 00 

Not Htated . 


Inclndxtigfixximmm 



THROWHOirr TH» UNICas;. 
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E . — Abstract exhibiting the condition of the /«Za»i(f*-Continuecl 


i < 


! 

* If PROVIDENCE. 

-TSr* — ' 

NEWPQRT. 


1 

\ 

^^toinster. 

Wliatcheer. 

Aquidnick. 

Bank of 
Rhode Island. 

Mercla^nt8\ 

^ 

OTF IROM THE BANKS. 


%'f 


■I i' 

/k. 


T'lpu vl ‘-took rictually ptu^ in.... 
I^lJl^ m eiri ulfition 

$19,1.10 00 
5,8b.5 00 

$100,000 00 
35,920 00 
4,100 W 

$44,710 00 
40,990 00 

$100,000 00 
36,287 00 
1,810 31 

$100,000 00 
50,536 50 



8,014 17 

30,808 24 

u,,,.: 

23,831 68 

35,5.52 93 
1,231 10 
548 OO 


1,086 80 

Divnk'ndM uiipaid 



• . . 

897 00 

Ni)f profits on liand 

38 > 06 


. 1,03818 

2,172 90 

• 5,437 62 



63,991 SAa 

162,922 07 

117,546 42 

•^^J66,085 69 
\ 

19.3, ,306 21 




KLSOttACS^ OF THE BANKS. 

( ’ 





!)( bts due from directors 

I)( litsdiie from ottier stock lioldi rs 
I)i bts duf (loni fill others 

9,4'')4 SO 
12,646 02 
22,6.S8 71 

10,231 00 
1,000 00 
1.17. 87 (» (»b 

4, 583 49 
3,80Q 00 
94,961 01 

13,728 00 
21,841 20 
97.22.5 30 

4,950 00, 
9. 125 OAf, 
152,213 73^ 
5,114 58 
7,404 21 
7,099 69 

4,400 00 

Spi ( i( tu tu lily in bank 

3t* S8* 

H6.t 56 

2,141 JO 
4,0.57 07 

4,8J0*44 
5,164 17 

Bills of othi r banks 

1,1. ')2 00 

6,947 17 

UepoMk s III otlu r banksVi^; .. . . 
Amount of its own ntoctcl^ by 
the bank ’1 . . . , .. . . 

16.200 00 

2,889 17 

7,303 75 

2,633 21 

600 00 

Amount and dcscriptidn ofifiwk 
in otlu r b,ink9,t 
* sto( k-. owiK d bWttne hnnk.. . . , 



• 

12, .529 20 
.3,. 500 00 

• 

B(.il 



1 

3,66oi6& 

Olio 1 piOjK rtv , r - 

1,842 ,S2 

3,114 si 

7U0 00 

4,034 17 



Tot.il auiount of resources 

63,991 23 j 

162,922 07 

117,546 42 

160,085 69 

^93,306 21 

Inerense of caintil since last re- 
l^iuin 

New bank. . . 

• . — ■ — 




trot valiH ot hli.in s 

50 00 

50 00 

50 00 

ioo 66 

100 00 

April 5, 18.54, 
31 per cent., 

3, .500 00 

2,500 00 

1,445 88 

4,100 00 

fflAle, latc per cent M-nii annu- 
l^'nlly, •ind|mimunt ol dividend... 

April .3,1851, 

4 pf r cent , 
4,000 00 

^ y 1 

Amount of suspended p{y|||B|||||^ 
sid( r< d (>!ul or doulilfQ]S||H||^. 

• 


3 pi r emit , 
3,000 00 

1,431 15 

lleservid piotits at the tir^B^e 
last* dividend 



1,519 54 


1,877 67 

At|;ilj^unt loaned on pkdf,ns ot 
'^Kk k in the bank 

18,774 42 

4,000 00 


7,2b0 00 

Anioiiiit and desiription of sto( k 
In Id as collifeial security tor 
lo ins, e not« s ) 

6,000 00 

4,620 00 

Ik l»ts dm and not paid 



16,890 00 

15,894 97 

13,074 00 

13,060 00 

Largest amount ot indebtediitss 
trom anv ori( [leison or firm.... 
Amount ot tuBikin circulation iin 
der five d^K 

5,410 00 
4,57^00 

15,512 02 

2.3,580 00 

• 

4,000 00 

12,500 00 

24,741 33 

29,575 00 

Hr 




* Sp('C‘ie funds include(^^^®4^16,200 depoi^ited in Bank of North America. 
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immmwm -fsipA-NKs 



fyapital stock actually paid in... 
Bills in ciitul mon. . , 

' Oeposjtcs on intcrc^'t 
Dt'positPs not on intf rc->.t 
Debts due to other hanks. 
Dividends unpaid 
Net profits foil hand 


Debts due from directors 
Debts due from other stockholders 
Debts due Iroin all otliers 
Specie actu illy in bank 
Bills ot otin r hank^. . . . 

Defwsites in other hanks 
Amount of its own stock licid Jiy 

the bank 

Amount and dfscripiion of stock 
in other banks, and of other 
Btock'^owned by tlu' bank" 
fteal esutc .... 

Other property. 


Total amount of resources 


Increase of capital sine clast re 
thrn 

Par value ol shares 

Date, rate per < cut s( ini annii- 
. ally, and amount ot dividend... 


Amount of suspended paper, c on 
Hidered bad or doubtful 
Reserved protits at tin timcot the 

last dividend.... 

Amount loaned on pledges ot 

stock in the hank 

AinouiiltJilud d( sc r ptmn of sux k 
held as 'collateral security lor 
loans, (see notes) 

Debts due and not paid 

Largest amount cgfiindebtedne 
from any one peril^ or firni^ 
Amount of bills in ciicul^l|| 
under live dollars ill 


•Collaterally secured. 

,^Of winch H secured by mortgage on^real estate, 

which ;$.'i,000 IS collaterally secured. 





E . — Ahstract exhibiting tM ^ditim of 


-Contiflued. 


Smitlifield Smithfleld Village. Citizens’.* 
Exchange. # 


PUI IROM THF BANKS. 

(’.ipit.il siook nt'iu.illj paid in. 

Hills 111 i iirulaiKtii 

DijiosiK s on iiiti i( -t 

El j>()sii»'s not on Jnuid 

Etins due fo nrher hanks 

/)i\i(li nds uii]Mnl 

Net jirolits on hand 


Al/l0,000 00 $100,000 00 $100,000 00 $100,000 00 

J3,40.j 00 66,i270 00 a6,d00 00 29,066 00 

7,282’;k0 i7.*9(‘ V 35 ' ^*S»2:i8’87 ^6*1 \V)* 

7,288 J2 7, or, 4‘A 

1 , HJK 50 1 , 71 1 90 ’ Wlmso 00 336 25 

721 41 12,271 16 4,^88 91 4,064 91 


$56,900 00 
27,167 00 
1,081 10 
1J,651 27 


Total amount of liabilities L50,52J 58 J^,853 63 162,030 21 137,828 76 102,701 84 


RI SOURCES- or .THE BANKS. 

Debts due from directors.. 

!)( bt'^ due from otlu r stoc kboldcrs 

1)( bts due 'from all olln rs 

'spec K at I u ill\ 111 bank 

Hills of otln r I) inks • 

I>( posit! s in otln r banks. ,***l*\id 
Amount of Its own stuck helavP 


2,500 00 
2,394 09 
141,. 508 91 
1,662 2b 
1,939 00 
619 32 


1,459 00 
2,217 00 . 
19.1,010 62 
1,651 01 
16 00 

7,500 00 . 


2,300 00 

‘i.57,* 648*76 
1,651 45 
550 00 


445 00 
4,135 92 
127,551 72 
.2,289 31 
74 00 
2,932 78 


Amount and d( •>erif)tiori of stocky, ^ \ 
in other hanks, and ^ ” 

Stocks (iw in d by the « . . . . 

Real ( 

Otln r ])i()))i rt} o 


liun.isiMit ( iintal sim e last re 

turn., 26,000 00 

l*ar;j^Cot ‘har<- 25 00 40 00 50 00 

DatiPp^e |K r ( c nt m mi .innU- 

t i^id amount Oi dividend, . . Aug 2,1854, July 1,18.54, Ang 21,1851, 

, r 3 per cent , 41 per cent , 3' |>n < < nt , 

, 3,000 00 4,600 00 3,500 00 

\mount of. suspended paper . 

sidtK d bad or doiibtiul **\ 1 

R( M rved profits at the time of . j ^ ! 

last diMdeiid 202 04. 10,480 33 3,672 48 

Iniount lo.mo# on pledges of 

stockfjn the bank 3,676 00 

Amount and desi nption of stock 
lield .IS ( ollateral security for 

loans, (siM notes ) 

iHbtsdm and notpaiO 21,561 57 8,170 88 4,745 83 

hargist amount ot indebtedinss • 

from any om person or firm 21,463 69 16,710 26 30,000 00 

Amount ot bills m cijtculation 

under five dolJla«|ji-g, Unknown. Unknown 8,949 00 


14,600 no 1 
50 00 I 


5,029 00 
1,450 00 
77,816 76 
9al 45 
4,114 00 
9,491 63 


Tot.il amount of resouices I ^150,523 58 205,853 6,1 162,030 21 137,828 75 102,701 84 


4,900 00 
25 00 


M.ay 1, 1851, Aug. 31, 1854, 
3i pei I cut , 3i per cent.. 
3,;i26 00 1,991 50 


1,588 65 


5,709 22 
14,447 00 



WE BANKS 


Ition of the Rhode Island — Continued. 


itUMBSRLAMJO. 


Cumberland. Producers’. 


DUE FItOM THE 

Capital Stock aclually paid in .... ^^12r>,0(K) 00 ‘tfl. 000 00 ^OT.P.'iO fiO 

in cMroulation 40,947 00 48,2HJ 00 10,106 00 

DepositHH not on inr< M st •fliWiip. 95 40,091 60 20,^55 68 

Debts due to other bank-' j 17 

Dividends unpaid - 9,918 00 

Net pmtits on band 17 7,885 52 j 1,012 69 


Total amount of liabilities. 


35^,259 12 ! 


Wooiisoel 

ket 

Falls. 


^134,600 

00 

37,618 

25 

1,.500 

oil 

29, 185 

09 

5,022 

58 

8,408 

0.5 

216, .333 

97 


150,000 00 
12,121 00 


1,777 78 
10,258 11 
174 00 
1,000 71 


RESQUllOES OF THE BAiBrK«.r 

Debts due from directors . A . . . 
Debts due from other stockholders 
Debts due fioin all others..,.. .... 

Specie attuall} in bank 

Bills of other banks 

Deposites in other banks 

Amount of its own stock held by 

the bank .' . 

Amount and description of stock in 
other banks, and of other stocks 

owned by tht bank 

Real estate 

Other property 


7,900 00 

1. r>0 00 

168,275 .99 
1,765 00 
. 1,910 II 
^ 922 62 


1,400 00 
22,907 00 
218,9.6 21 
1, 120 26 
16.1 00 
7,912 65 


16,550 00 
4,000 00 
lk2,682 25 
969 12 

ri '471 


13,200 00 
6,905 46 
180,413 26 
2,025 63 
5,569 62 
3,500 00 






36,849 77 
67,889 00 
59,599 86 
9,210 97 
1,900 00 


Total amount of rcsouices 183,623 12 251,259 1^ 14^170 48 216,303 97 175,991 60 


ncrease of capital sinc(> last r< turn 4,150 00 30,000 00 17, .5.50 00 650 00 

Par value of shaies 50 00 25 00 50 00 50 00 j g j k&O 00 

Date, rate per cent k< nji-annually, 

and amount ol dividend Mar 27, 1854, .3] per c( nf., Sept. 4, 18{54, April 5, 

3j p( r cent , 8,750 00 4 pi r cent . 4 peejm^k 

00 .1,918 00 

Amount of suspended pipircon- - j ^ 

sideredbad or dmibttnl v S92 17 00 4,250 00 

Reserved profits at the time of the *’ •mf. 

last dividend 3,408 53 688 96 ^ 1,0WP 3,706 88 14 82 

Amount loaned on pledges ol stoc k ^ 

IB tin bank ™. 29,912 41 

Al^unt and deheiiptioti ol sioik 
held a«i eollateral security lor 

loans, (see notes) 

Debts due add^ot paid 21,701 50 12,901 OO 4,925 50 , 10,750 60 9,041 81 

Largest ammjipof indebhdmss 

from any Oi|»ferson or firm.... 18,500 00 11,621 66 14,500 00 ’ 11,992 88 66,144 00 

Amount of blllein circ^ulation un- 
der five dollars 12,322 00 Unknown... 6,491 00 lafiiko^n,,. Unknown. 


4,250 00 
14 82 
29,912 41 


Tflaoi 

4 

E . — Attract cxldUting the ^ dit ^ of ike 
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DUE FROM THE BANKS. 


Capital >to( k .lotiMlI} paid in. 

Hills III ( IK lii lllOl) 

I)( posiu s on ijit( i( s| 

D( po'itt s not on iiit< k st 

I)( Ills due to otlu r l)<uikv 

iJividi lids unj) lid 

N< t prolits on hand 


Total lUiioiint of liabilities. 


RISOURCB^ O-B THE BANKS, 

, 4 

Debts dui frptn directors* .. . . . 
Debts due from other stockholdi rs| 
Jhbfsdiie froin all otlieis..., 

hpi (i< .u tuall> 111 b.iiik 

Hills (»i othi r banks 

III posit! s in otlu r banks . 

Amount ot its own stock 

rlie batik 

Amount uiddt scriptKuJoPktocmair) 
other bulks, and ol dll^atoclrf 
owjiea 1,1 the 
R< al ( stat( 

Otlicr propi rty 



Total amount of resources!. 


irierci^Hi ot ( apitnl since last reluin| 

I’ar ot shares 

r( ( lit s( nil annually^. 

Amount of paper cofjk- 

sidtK d bad or ddubtfnl 

Ih SI rved profits at the tmib ol t|ie j 

last dividi nd 

AiiioiintloarK dpHpledges ot htock 

III the bank 

Amount and desciiptioti of stoik 
ill hi as collateral sieurity tor 
loans, (see noti s) .... 

D( bts du( and not paid 
Dargist apiouiil ot indebtedness 
from any one person or tirni.. ., 
Amount of bills Hi c'lrcuiatjou un 
der five dollar«.*^ff../*4iV 

. . 4 


$!75/)00 00 
24,160 00 


.5, 109 18 
2,295 97 
Id 

2,492 64 


86,598 92 


11,146 21 
()27 69 
56,J.10 22 
872 81 
1,411 00 
700 ,57 


'4^7,204 17 

8, 2 hi 20 




;i.5 00 

April 5, 1854, 
3i |>er Cl lit , 
1,8J: ,50 


G fel 
3,675 00 


7,. 581 9b 
5,780 25 
13,755 00 


tij.50,0()0 00 
18,152 00 
I, 100 00 
8.298 29, 
1,050 3^J 
.117 gP 
3,349 93 




^.8^,173 81 


14,160 00 

5.1,110*28 

1.500 0(> 
5,11 1 17 
6^777 40 

2.500 00 


83,173 81* 


JijIv 3, 1854, 
3 pi r e< lit , 
1.500 00 


9,400 48 
14,100 00 


215 00 
12,900 00 
7, .538 00 


|!6.'',000 00 

33,000 00 


181,275 19 

^Vi94’40 
3,358 UU 


123,027 59 


900 od; 
3,fi40*00' 
10.5,413 59 

1, 100 po 

6,774 00 
8,500 00 


$175,500 00 
78,843 00 
7.50 00 
.52,027 04 
3,596 11 
1,102 25 
12,783 61 


324,602 51 


f,' 9, .525 00 
" 3,900 00 
273,812 47 
1.641 26 
15,934 18 
13,990 10 


12.3,027 59 


July 4. 1854, 

3 pi I M lit , 
2. GUO 00 


29,950 00 
50 po 

|Juiie 30,1854, 
4 per cent , 
0,868 00 


3,3<2 00 
3,310 00 

1,000 00 

2,698 75 

15,802 .50 

Unkiioun ... 


5,799 50 


324,602 51 


9, .566 21 
5,750 00 


1,670^26 
14,000 6$, 
*25,496 00 


$117,800 00 
37,918 00 
3,603 9(y 
26,961 90 
6,119 87 


6^081 33 


198,485 00 


1 Jloo 00 

25 00 
163,795 98 
2,860 02 
15,704 00 


800 00 


198,^485 ’00 


3,600 00 
50 00 

July L, 1854, 
4 pi r cent., 
4,620 00 

291 97 

4,054 21 


4,600 41 
9,900 00 
7,360 00 
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E. — Abstract ^ndltimi of ty £antcl in Rhode Island — Continued. 



north ■ 

PROVIDENCE. 

WARREN. . 

SOUTH kS 

• 


P! opic’s. 

Warren. 

' Hope. 

Lamllioldi rs’ 

]3 opJ( ’s b’\ 

. DUE FRO|[ THE BANKi). 

Capital stock actually paid in 

Bills in circulation 

Depositcs od inti r» si 

.vFjO, ()()() 00 
b4,tl05 00 

e,S19 

60 esf 15 

. m 25 
18,475 23 

V 174, 500 00 
47,.5(»0 25 

1 

• 

$1 25,000 00 
30,782 00 

,i^l50,fl00 00 
30. 74 > 00 

H. .H5 <10 
.1. 1 2.1 t8 
.8.000 11 

I, 0(11 01) 
(>,07.1 01 

.4.11,070 00 
40, .172 00 
3,000 00 
5. .521 48 
3,32.5 .56 

Di posilch not on inter! •'t 

Debts due to otiu'r 1) ink^ 

Dividends unpaid 

30,781 97 
990 41 , 

8,058 31 
, 1,011 <)7 

N('t jirolits on band 

Total amount of habilitu s 

HjpOURCFS OK ’IIIL BA^jKS. 

Debts duf from diiM-tors 1,.,. 

Debts due lioru otli< i sfoekholdcrh. 

D< bts du(‘ from all otlu 

SpecK aetu.illv iii li.iiik . 

Dills ot otln r li.inks 

Deposites in otiu r banks 

Amount ot its own spn i< fn id by 
the barrk 

11,41.1 :ib 

j 1.1, K, 9 0.1 

22 51 

31 B. 876 81 

271,255 01 

178.61 1 91 

214,481 86 

91,011 58 

2,110 00 
7. 11 { (.7 , 
302,H.}^ 7) 

• 2,3^7 00 1 

1, Hb{ 17 

2. ‘233 03 ! 

10.750 00 

1 2..011 50 i 
' 202.1518,1 

1 L72H 81 

2.610 8 , j 

17,4(»0 00 

1 

1 23.«93 13 

4,. 189 00 , 
145, 145 63 
1,7.38 47 
1, 112 00 
2,bQ|^8'' 

21,780 00 
■ 20,119 81 
166, '01 7 2 
2,.5t)5 .13 
, 3,812 00 

2.600 00 
23,582 00 
.5>,0(il ,58 
308 00 
1,2)0 00 
12, 1.50 00 

Amount and dcsi njinori of stO(*k 
IV othir bank', and of otlu i ' 

stocks owiK'd b\ ttu' bank 

TlOfil esiat! 


1 

2..)06 00 





Other Jiropi rt\ 

Totsi’ amount ol k sourct s 

rnerense of capital sinci last ri tni n 

Par valm ol sp ires , . , 

Date, lati pei i ( nt si mi aniiu il 

1} , and amoiiHt ot divMb ml .... 

Amount of suspemli d p iper i on 
sidcn d bad or doulilfiil 


1 

1 



• I 

31B,h76 81 j 

1 

10, .500 00 1 
aO 00 1 

.lul\ :i, lb51, 

5 p« r eeut , 
7,500 00 

271,255 01 

178,614.91 

214,481 86 

.50 do 

375 94 

3,871 52 

13.970 81 

93,911 ,58 

21, .500 00 
50 00 

.lull , 1 h51, 
*4 jx 1 » < nt , 
(),K>8 on 

idu di) 

A II A 1, 1854, 

•li p< 1 eent,, 
1,375 00 

• * • • 

00 

; 

Pes( r\f d proliis at tin tinn ol tin < 

last dividend 

Aiiioiiiit loaned on pled^i s nf sio k 
in tin* I) ink 

14,. 500 00 

7,835 00 

16,612 00 

12,892 24 

8.061 00 


Amount and de'cripiion ol stm k 
bdd as colliteral seeunty lor 
lo.ms, potCi^) 



Debts due lind Hoipaid 

Lar^i St amount of indcbtediM s^ 

Irom au> one prison or, firm 

Amount ot bills in circulation uu 
dcr tivc dollars 

* 2,000 oil 
9,200 00 

21,185 00 

250 00 

27,151 30 

11,880 25 

• i 

2,913 16 

29, 161 54 

9, 158 00 

11,314 00 

17,300 00 

00 

1,()00 00 

11,000 00 

18,000 00 


♦Town of North' Providence. 





cxhihitlng the condition of the ‘iWa«(?T-Contiii\ied. 

- ' • ■ 


■ • 

SOU in KIN04T0WN. 

i'; * Wrfi^TERLY. 

• 

Bank ol 
South (’ouiity 

W.ik< field 

Hopkuiton 

NmiUic. 

Plienlx. 

DHt I UrtM Jill BANKS. 

*'Capilnl ‘-tfn k i( til ill\ paid in. . . n 

ItlllH 111 < IK III itlUII 

.'1100,000 00 
(10 

.'sOO, 700 00 
2(), l9') 00 
1.700 00 

.f 100, 000 00 
7.3,1()2 00 
7,871) 83 

$51,960 00 
3.3,949 00 

$150,000 00 
, 32,612 00 

I)<'pOsll( V MOI (III IllK K s| 

J0,Hrl tb 
b.'idi Ob 

2 7,7 81 
.7,9)0 0> 

1,919 .71 

12. )i0 17 

4-060 78 
1, 113 49 


8^1 '•)() 

' ']() » 00 

V *'416 00 


1,.307 50 

Net prolife (111 li 111(1 

i.7i2br’:i 

8.10.) 88’ 

5,925 79 

1,0 fj? 12 

4,789 81 

Total aiiiouiil nl liahililies 

rji,o()7 08 

144,194 71 

197.()35 79 

100,102 89 

191,813 61 

JlSSOlHJtS of Till BANKS. 

Debt- due from directors. ........ 

8,617 00 

1.740 00 

5,267 32 


29,991 6.3 

l>ebt^ due from Other s|o( khoId(>rs 
!)( bt'- due troni aJI otber- 

SpeiMi ,u tllrllh lit bulk 

Jlilis of otb< r b itik''. 

‘i.j'di > M 

11 >,212 7() 
1,.1U (18 
71 00 
.'k.bOO 00 ' 

JI,()(M il 
lil.OII 70 
2,020 01 
l.'M9 00 
7,()70 70 

.7UH20 00 
131,644 43 
1,012 67 
‘ 1,500 00 
3,539 47 

' SS,2'1 7.1 

51, 181 77 
887 84 
.7.017 8> 
18, .7 15 98 

32 '6-28 16 

1 17,672 11 
2,7.71 04 
2,290 37 

Aiiioiiiit ot Its o\\ 11 st()( k held by 






Ainounl and <i< ription of ^itock, 






III otlifi b.iiikv, iiid Ojf other 






stoj'ks ()v\ IK (I by the baitk^. • . . . 

^ 






***’ 3,'00(V()u\ 

1,700 00 

2,873 90 

i,211 75 

i,2UfP*66 

Ofli( 1 [iiopiiTy .. . « »ty« «k . . 

O.tb 00 











Tot il .iiiioiim oi resources 

154,967 98 

141,191 71 

197,6.^> 79 

100,102 89 

194,813 61 

Iri( icasj of ( "Uk < last k turn 



*•2.7,000 00 


2.5,000 00 

P.ir Vftlue ol sli.iH ' 

, 50 00 

50 00 

50 00 

,70 00 

50 00 

l)ate*iilltfe |»er o nl s( mi .innu il- 






ainoiuit ukd^vidi nd .... 


Apt il (), 1874, 

April 1 , 1874, 


July. 3, 18.74, 


',i per ( (‘lit 

1 p( 1 ( ( Ilf , 

4 pel Milt , 


3^ piM eent., 


3,000 00 

•t.MsO 00 

.1,000 00 


5,250 00 

Amount of siisprtTMi^l'ji ipf r cop* 
sidefj'd l><id or dOObtfill 

1), 472 1 8 

.300 00 




Tl«sei\e(i profits at the tiiiii ol the 






l.i si dividi lid 

f 

.7,2.14 19 

627 0-2 


3,023 17 

Amount lo.im'd on pl( dyesol stock 

1 





III till brink 

i‘2,:r/G 00 

7, .71 8 00 



11,618 47 

Amount and d< s( nfiiioii ol slock 






111 Id as loMitii.il s( eiiiity lor 





1 

lo.iils, (s(( noKs) 

9,607 00 


31,. 700 00 

1,000 00 


I)j‘l)(sdu(‘tind not pod 

2,7,29.7 01 

15,0.11 04 

6,094 00 


« 2,556 00 

l..ii£t si .luiouni ot nidi btedness 






liom any om pi rson or lirrn .... 

14,000 00 

12,450 00 

24.000 00 

7,144 IQ* 

8,699 05 

Amount or bills m i in illation un 






flei fivn dnil.iris, , 

2.7, 1 .70 00 

8,000 00 


7, 800 00 

13,633 00 








E\clusi\t o( balance of prc>ious increase p.ud in. 
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CONDITION Of 'fllB BANKS 


E . — ’Abutract .^hibitinff the condition of the Banks in Rhode Island — 


•f 

WEBTEHIY. 

Warn 

I< K 

k\ST OlBi^ 



Waslnngtoji. 

Cl iitrcvilh‘. 

Warwjt k. 

Kliode IslamT^ 

Bliode Island 

. - 




C< iitr.iL 

rivclian}f< . 

DUG I ROM THE 






Ciipital ^fO('k u^tti.Uly paid in.... 

ssi:, 0,0(10 00 

si 100, 000 00 

.-1,27,000 09 

$8K9f.O 00 

10, 100 00 

Bill> Jii circulation 

M,l)-0 00 

.Is ,l(».l 27 

7,419 00 

3,221 00 

11,600 00 

l)<‘po''itcs on interest 

io,;b)i (>i 




3, .700 00 

I)( po^iti not^n mn r< ^1 

bO 

19, 129 .10 

2 IbO .19 

3,s.ii 12 

20^811 18 

Debts due to otiit i b.inkv 

7ym bl 




3, .700 10 

DivideiuD unpaid 

S', 551^00 

7 22 0 ) 


(. 7 > 

20b 23 

Net ptobts on liaiul 

n,096 6« 

4,. '11b 1 > 

182 bl 

829 K. 

2,. 799 64 

Total amount of liahlliticfi.. . . 

i;e2,000 41 

162,bl.d 00 

;tl,98 2 00 

89,8.)2 0.1 

lib 407 1,7 

RESOliRCl S OI Tiu banks. 










j-fi^ OStiSBwt 


Debts due from directors ......... 

41,07.1 70 

8,hH(, (>0 

5 82 . no 


1,700 00 

Di'bts duefioni utiKi '-|ockhotder^ 

IDOilf.li 

9, 1 11 00 

.110 00 

3^9.76 00 

7 f.-7 DO 

Drbt" dm lM*m all others. 

211,07“; (,7 

l.‘12.()0l 79 

2 2 92 2 38 

51.816 28 

101.092 89 

iSliei u .teiii.dly in bardv 

2, .1(10 10 

.7 Ml 90 

1,0.71 >5 

, 2.71 77 

2,0^0 (.3 

Bills ot oiliei banks 

1,4‘I7 HO 

.1, 177 00 

231 00 

4,907 00 

2,17) 9.) 

Di posit! ^ III otlii^i liaiik" 

1.01 > 00 

9, 212 ai 

2, 774 37 

K),01() 90 

JOO 00 

Aimmiit ol Us ov\ n stot k Indd by 




• 


tin blink 



l,b25 00 



Aniouiu und’ilesi ription oi stock in 





otbi r blinks, and id oiln rvsiwekh 



1 . ’ 

" 

1 

owm d bv the bank 



1 , " *.530‘00 



R(‘rS estate 

2,, 700 00 

1, >00 00 


3,6oU 00 


C)thci prop! itv 



j 500 66 

-N 792 27 

* .189 (.8 







Total iimoiiniof ii souri < s 

272,000 U 

11.2,882 00 

31,982 00 

69,852 03 ^ 

lib. 107 15 

Incri' ise of ( afutnl since last n torn 


2 >, fOO 00 


1 

Jb,ll)0()0 

i’ar Viiliu' ol sli ircs 

.70 00 

.70 00 

66 ‘66* 

17 00 

50 00 

Date, iaf( prrcinl si rm antiiMlIi , 





J 

and amount of diMili nd 

A lie. ‘>2. 1^)4. 

.Inlv 7,18.1, 

July 27, 18.74, 

Mar 7,1853, 



dji p< I ( » lit 

1 p< 1 ( < Id , 

•H 9eii t , 1 


4 


.• 2j0 00 

.1.701. 00 

875 00 


Amount ol stjspi iid< d iiafieiion 




s j 


sub H d bad Ol doubtful 

2.70 00 



18,;^ 00 

322 00 

R( servi (I profits at flic time ot tin 





last dn idimd 

10,679 91 

2,279 78 

, 34 05 

391 91 

1,32(> .78 

Amount loam d on pk dues of slot k 






in tin bank 

10,127 

11,827 00 

4,490 00 

300 00 

3, (.35 00 

Ariioiint and (Icsr iiptioii o( stix k 






held as i ollaK ral sicunti mr 






loans, (see not«‘s) 

)0 00 



20,000 00 


Dibtsdiu and not paid 

.700 00 

3,918 00 i 

b, 1.75 66 j 

,, >20, ibo ;io 

4,872 05 

Darin st ainourtt of uulebii dm ss 



i 



friiin my onp perKon or turn 

50,000 00 

31,284 82 

1,G75 00 

16,000 00 * 

^ 10,5.70 00 

Amount ol Inlh In eireulauon iin 
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f 

j 23,677 00 


* Bank Slock. 


t Lot,t by Win. II. rcct'‘< acc(‘pianoc. 
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* This bank went into opuration on tho i6rt>t of Julj , 1854. t A>1 good. 
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of trade and eoiiimercc oiifjjlit never to liave been allowed, , It^f 
tendency Iuxk always hcvu to ]H’oduce flnciiialionH In tlic enrrency^ 
croa*te fictitious valn(\s to ])r<)j)erty, and engender a s])irit of specula- 
tion and rash adventure among all classes^ and in every dej)airtl|iei|| 
of business, biglily iiijiirloUs to tbe welfare (>f‘ the whole community. 

Ncfbanb ought, in onr oj)inion, to be organized hereafter until it 
has b(‘(‘n sliown to the satisfaction of the legislature, or a competent 
board apjjointed by the li^gislature, that the ])ublic interests require 
it. An ame^nlmcnt of tlie law embracing sucli a j)rovision would, iiji 
our judgnumt, fix a projau' limit to th(‘ increase of lianhs and banking 
ca])ital in tln^ Stat(‘, ami save us from some of I he evils winch arete 
1)0 apprehended from a redundant ])a.]>er ciirc’eney. 

If the hnsiness of t))e ]>anks w(n(‘ carri(‘d on witli tljcir own meahs 
alone, tlnvsc' sngg(‘sf ions would not at pr<‘sont ])e so inncb called for. 
But for tli(‘ pnr])os(‘ of (‘xtending their facilities as widely as possible, 
and with tin! view ot enhancing th(‘ir dividends, tlu‘y rc^sort to the 
praeticx! citljorrowing money in the I’orni ofdeposit(\s a-t rates of inter- 
est varying from four to six ])(‘r (rnt., and then loaning it at ad- 
vanced rates to citizcnis of this Stab‘, or piir(‘hasing j>aper with it in 
the city o1‘ New York or Boston. This ]n‘a(‘tic(' is, to say the le.ast of 
it, very qnestionahh‘. It has a iendemw to {^(nicentrate tin! most of 
the snr])lns capital of onr citi/ams at thos(! points where hanks are 
located, and thus to eompid thos(‘ win) are uinh'r the necessity of bor- 
rowing mon(‘y to canw on tlnnr hnsiiu'ss, to resort to tliQse points for 
that purpose. But if, as is frefimaitly tln‘ case, in seasons of iinarn^ial 
pressure and (‘inharrassment, the money so de])osited is loaned abroad 
for tlh‘ piirpos(‘ of obtaining liiglior rates of inter(‘st than onr own 
citizens art! able to jciv, tin' practiet* I)eeomes seriously deti’iinental to 
business, aanl bighly injurious to tin' ht'sl intt'rest of tin' Staft?. It 
miquestionaitly, a paid, ol' tin! It'gitiniate l)nsiness of hanks, to recoiip^i 
de])Osites from their enstonmrs, and to pay them out on border OF" 
the de})ositoj‘s. But it is, in onr judgment, a wide de])artur© from 
the true [)rinei])h‘ of banking, to invite and encourage hirgt! deposites, 
by paying full rates t)f intertvst for tlu'ir ust*. and thus divert capital 
from its aeenstonnHl and a])])ro])ria.te channels. If tin! legislature 
would ])rovi(le that no hank sliould jaiy inteia'st upon its deposites at 
a liigluT rate tlian thiee per cent,, they would, in our ojiinion, confer 
great benefits upon the State and n})on its moneyed institutions. 

Bjy the ]>rovisi()ns of the st'e.ond s(‘(dhm ol* the general hanking 
law, the ])rivilege of estal)lisliiiig associations under it is limited to 
residents oF this State. That jirovisioii was obviously intended to 
prevent the inhahitanfs of* other States from atajiiiring the coiled of 
our moneyed institutions, or exercising an improper intluence in Ibeir 
iiianag(!ment. 

The experiemx* of the ])ast shows most abundantly the necessity 
for such a provision. But the ohje(d of tlie legislature in enacting 
it is exitirely deteaU'd by the tifteemth sectidn of the same law, which', 
makes the shares of stock in associations organized under it transfer- 
able. Some furtlier legislation on tlie subj(!ct is, therefore, nei^Bsarf . 

A law prohibiting non-resident stoekliolders from voting in the 
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ejection of directors of any l)ank, would, we believe^ accomplisli tlic 
^^bject intended. We therefore recommend the })assa^e of sueli a Kiav. 

^ Soiue of tlie associated hanks com])]aiu that much injustice is done 
ihefb by that provision of tlie law which snhjeets them, at all, times, 
to keep an amount of ^^old and silver coin or bullion (5r|ual to* one- 
tenth of the amount of tlnu’r hills in circulation. In sup])ort o{‘ this 
complaint, they urge tliat their stocdcliolders are individually i(\spon- 
sible, to the exteyt of tludr stock, for all the hills they >ssne and for 
all debts they (iontract for hanking jiurposes, and that they fur- 
iiish the hill-hohhu’ ade^piate seenrity from loss ])y the j)l('dge of 
public sto(‘ks de])osit.(Ml with the treasurer of tin* State. Idicy also 
urge, in snpj^ort of tlndi-^comjilaini, that tin; jirovision of iln‘*statute 
whi(*li anthoriz(‘s tlic* tr<‘asiir(‘r to s(‘ll tin* stocks dc^posited with him 
for the hciictit of t he hill -holders in ease of iailnre on th(dr ])art to 
pay theii’ notes, i)r any jiart of th(‘m, wlu'u dmnainhsl, will compel 
them to k(*e]) on hand a sufheient amount of s])ecie for tin* jiayment 
of their hills w)Km(‘ver tin*}' aiv* ]>r(*s(‘nt(*(l, and that iiotliing further 
should 1)(* re(|ui]‘ed ot‘theni. They also complain tliat an *mi necessary 
burd(*n is imposed n])on them l>y that ])rovision of the law whi(‘h re- 
quir(‘s tlnmi to mak(‘ r(*turns or stati*m(*nts t)f tlieii* aHairs, not only 
to the hank commissioTiors, ))nt to tin* ti’eMsnri'r, ninl directs tin* {)uh- 
lication of those stat(‘m(‘nts to tin* last namc<l otlic<'r to In* made in 
one or more news[)ap(M's, at tln‘ir (‘XjK*nse. \Vlndtn*r these! 'com- 
plaints, ainhthe reasons urged in sn[>port, of tln*in, are well (oninled, 
the general ass(*mr)ly will rl(‘tcrmim‘. 

In this eoniiexi(a) we* h-c;! it to h<* our <lntv to call your attcntu)U to 


a claim whi(!h has been set up by some of t in* assot!iatcd hamks, of the 
right to tiike a great(*r rate* of int(/r(‘st. n])on loans tha,n six per cent. 
Mr annum without suhje(!ting tln‘m to a forfeiture of their privileges. 
^Mat this,;p|aim is well fonnd(*<l cannot Ik* (hmied. T]n*ri‘ is nothing 
m the aCf'IUnh*!' wliich those* insi it ntions are* orga,ni/n*d which forbids 
them from taking usurious inte‘re‘st. The‘y are*, th(*redore, ])laced on 
the same footing in this re'spect as ])rivate individuals, and are suh- 
jected only to such liabilities and foideitures tor making usuriems 
loans as are j)rovided hy the statute of lS4h, entitled An act in ad- 
ditjon te) an act to restrain the taking e)f nsnrv.’' Whether any 
further legislation upon this subject is demanded by the! public inter- 
est, we leave to the wisdom ol*ye)nr honorable* IxkIv to dcte!rmine. 

By the 29tli section of tlie ge‘neral hanking law, it is })rovi(led that 
all associations organized under ities provisions shall he* hanks ot'eireju- 
latioi^s well as of diseexiut and (l(*pe)site. But there is nothing in 


apy jpit of tli(! law which pre'serihes the anK)unt of stock to he de- 
posited with the treasurer hy those usseieiatious, as the* basis of such 
circulation. The feast amount, thcredore, wiiieh (!ould he obtained 


would ho sulheb'iit to answer the re‘(|uire*me*nts o(‘ the* law. That this 


is a defect in legislation e.*annot Ix! douhtexl. If a hank (!au go into 
operation hy depositing with the tr(*asnrer $500 or $5,000 in public 
stocks, it might, and doubtless would, borrow the notes of incorpo- 
rated bamks of this State, or perhaps of other Stat(;s, to carry on its 
business, |j|id giye to tliein a circnhitioi]^ which the legislature never 
int(a|lded^ allow. It would offer a strong twiptati on to jiersons^ . 
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residents in this State, hut interested in the hanks of oth(ir State!?, 4b 
organize associations liere for the (^xj)ress purpose of increasing^ me 
circulation oi’ those ])auks, and would thus enahh^ foreign insfitutioii^ 
to establish in oui* midst their offices of discount, deposite, and (lifOT- 
latioa, and carry on the hiisiness of hanking in the same manner f|s 
they might do under (‘xpress grants froiri the general assembly. 

In llie ])rosecutioTi of our official labors, we have noticed with re- 
gret that some of the hanks with small eapital, aLthongh frequentj^^ 
admonished by ()ast events of the danger of the practice, have co]|- 
tiniKsl during tlie ])ast year to make ('-xtravagaiit loans to single in®- 
viduals or com]Kuiies, T.he loans so ma^lc by on(‘ liank liaving a 
capitaf of about $80,000, amounted to nearly $50,000 in one case, 
and $42,000 in another. 

Tile par1it‘s to whom those loans were mad(‘ w(‘re helievi'd to be of 
UTid(Uil)t(Ml r('S|)o!isibility , but it is ])erle(dly obvious tluit tlieir failure 
or siisjxmsion oi’ ])ayment would involvt' tiu; bank making the loans 
:in irretrievable ruin. Tln^ atiemtion ol* the h^gislature has been 
called to this subjcxd in sitveral oi’ tlu^ annual reports of our predeces- 
sors, hut it lias resulted in no l(‘gislation to jircvent a continuance of 
the ])ra(4iee complained oi‘ W(‘ now bring the matter before your 
lionorabh^ body, in oi’der that you may iak(‘ such action in th(‘ prem- 
isesyis seems to lx* demandixl. 

Another (Tror into whicdi some ol tho hanks have iallcn, and whicln 
we regard as a serious one, has eome under our observation, and dc- 
serv(‘s to be brought to your notie(\ it eotisists iu placing and keep- 
ing nn tlu' hands of brok(‘r.s, (l(H‘]>ly engaged in railroad enterprises 
and stoek sp(‘eu]ations, a ]a.ig(* anion At of money, and making heavy 
loans to the sanu* brokuus on the ])ledge (d’ bonds or stocks issued by 
raili'oad corn})anies wliose I’oads ari' in an iinfuiislied state, Diirlug 
the ])ast year sco im ixiiiks, liaving an aggregate (capital of $3,117,275, 
loaned to a Nc‘w York luoker, eiigagcxl iu tlie construction west- 
ern raili'oad, the siiiii of $507,858. 

Soon afterwards, tlie ]»artv to w hom the loans were made suspended 
payment, and was uiuil)Ie to meet bis liabilities as tli(;y matured. 
The consequence was, the railroad bonds, ^vhich these hauks 
held as collateral, Ix'caim^ sej'iously depreciated, and were entirely 
inade(|uate to sixmre ilie payment of tlie loans. Other securities 
hav(‘ since lieim given, and (he banks will, ultimately, receive the 
whole amount that is due to tiumi. Ihit to make the security com- 
plete, i’our oi‘ the seven hanks Av^re oliliged to advance the further 
sum of $155,000, It is due to (lie officjers of the hanks maki|||j|( these 
loans, to say that th(\y hail (wery reason to believe that the party 
refen'ed to was abumiantly resjxuisilde for a much larger sum than 
that loaned, and that tlie securities which he gave them were un- 
doubted. 

The anxiety to make large dividends, vfhich seems to he felt by all 
of the banks, has bxl some of them, during tlie late }>ressurc iu the 
money market, to use a large amount of their funds in the purtihase 
of negotiable ])aj)er in the city of New York, at rates oi‘ disfcouni; ex- 
ceeding tliat which our own law allows#, in (mnseqnence wliich it 
Is believed that theydiavy been compelled to curtail, to a considSmhle 
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e^Xtent, the accommodation usually afforded to ilicir cirsidniers at 
home. Hiicli practices cannot he justified U])on any i)rincifd(‘ \\;hat- 
ever; Imi, on the contrary, desen-ve sev{'r(‘ censure. The most of' the 
lianks, lioweyer, have m(‘t tlie Avants of their cuslonnn's with a ^ener- 
Ous liberality, and have fnrnislied them all tln^ ac(‘oniinodations wliich 
thoy could reasonably rc(](uir(\ 

Th.e Central Hank, of Middletown, lias resortcsl to souk' }>raclices 
which we consider injurious to the institution, and not lully author- 
iked by law. We liave calk'd tlu^ attention of the ])resi(k'nt juid a 
PW ef th(‘ directors to th(‘ snbjcs't, a,nd th(\v havi* yivim.us assni’ances 
lhat tlie ]n'acti(x\s j‘eferri‘d to shall not he rejieated. 

Our attention has hedn (*alled to the fact that, in oneoi;rwoin- 
^fancos during tin' ])as1 yi^ar, a, hank lias li y])oth(H‘ated its own hills 
to se(*.ure the payment oi‘ a. sum ^it money ])oi'rowcHl of anol her bonk. 
Such i ransactions, altbon^’li not proliibiUsl liy law, ar<* not to lie (‘om- 
inerided, and should md, in fntnri^ be allowed. 

In tlie eliarters 6t' all th(‘ iucor])orat(’d banks, ])rovision is made in 
relation to tln^ yivin^ of secanatv liy tlie cashiers of tbosc^ institutions 
for tin' faitlitul ix'rformanei' of tlnai* trusts. Hut tlu'ia' is notbin^j;’ in 
the general liankiiij.!; law or in the revised statuti's n'ljuirine: bonds to 
he ^iven by the cashiers of assoehiti'd banks, altbon;:i;]i tliat re(juire~ 
merit 1ms j^ein'rally 1ieen made liy tlu' banks themselvc's. Tin' cash- 
iers of‘ tlie hanks aJnrady orc::anizt‘d ai'(\ so tar as w(‘ have knovvlediije 
of their (diaractej’s, men of integrity, and d('serv(' tin' confide, ina* re- 
posed in them by the diia'ctors of tin' instilulions in wln'eb they are 
em}>lo\ed. Hut that (‘onstitntes no reason why tin*}' should not be 
re(juinHl by law to h,'iv(' security for the taitbfnl jierl'ormancc' of’ tln'ir 
official duties. We he1iev(‘ that, a. la.w reijiiiriiyy ('V('rv ea,s1iie]’ of a 
,^bank oryani/n^d ninh'r tJie ^(uieral hankine; biw to bonds, with 
hat ]('ast tpn' substantial inliabitant of this Sial<' as siin'tv, to tbc' ac- 
ceptance of the hoard of directors of siK'li ba,nk, for* tin' faithful jier- 
formtoce of his trust, Avanild in its (‘ticcts be biylily salutary. 

Exc(*})t in tin' fmv instances and ])a]'ti(‘ulais to. which we have 
alluded, the hanks haA;e, we Ixdievc*, Ih'i'Ii maimyed with ;L>‘i‘eat 
siirewdiiess and cirenmspeetion, a, ml with siyiml tldifity to Die inter- 
ests of the stockholders* and the publle. Tlu' cuna'ucy wliieb lliey 
furnish is Is'lievt'd to be in a sound and ])rosp(‘i-ons (amdition, and 
entitled to the confidence wliicli it lias so lone;’ (‘njoyed in this State 
and in otlu'r sections of the Ttnion. 

When we ('iiti'red ujion tlie diselmrji;e of our otficaal duties in July 
lasWfho injunction issin'd by the superior eonrt on the '2 1st of March 
prJirons against the Woodlmry Hank, restraining it fiaan the ex<n- 
cisc of its franchises, wais in force, and tin' jiroperty and (dfi'cts of t he 
bank wei'e ill the hands of reeeiv(*rs for the Ix'uelit of its creditors. 
A Ydty full statement of the condition of tliis hank, and of the (*ir('nm- 
S-tauoes wliicli brought abmit its tailnie, was suhmittc'd to the general 
assembly, on the 21st day of June last, by a committ('e appointed ibr 
tbc pnrposQ; i\nd, on the oOtli day of Septemlier following, tin* re-* 
ceivefs made their report to the (‘onrt from wdiieb tlu'y di'riyc'd t1nnr 
appoiri||;nent, showing the condition of the bank at tlmttinu . Uy 
tfte repSft of the receivers; it a])peardd tluit^ the stuck in the biuik 
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residents in this State, hnt interested in the banks of other Stales, 
OT< 2 ;aiuze associations hero for the express purpose of increasing 
circulation of those hanks, and would thus enable foreif^n in8titi:^|iQ|p 
to estaldish in our midst tlieir offices of discount, deposite, and Stil- 
lation, and carry on^the business of banking in the same manner ;i|6 
they might do under express grants from the general assembly. 

In the prosecution of our official labors, we have noticed with re- 
gret tliat sdme of the l)anks with small capital, although freqnettSY 
admonished by ])ast events of the danger of the practice, have 
tiriued during tlio ])asi year to make extravagant loans to single ih|l|- 
viduals or eonij)anies. Tjic loans so ma^le by one bank liaviTig% 
capital of about $80,000, amounted to nearly $50,000 in one cw? 
and $42,000 in anotlier. 

l'H)e parties to wliom tliose loans were made were believed to be bf 
undoubted r(‘sponsibility, but it is perfectly obvious that their failiiTe 
or sus])ension of ])ayinent would involve the hank making the loans 
in irretri(‘vable ruin. The athuition of the legislature lias been 
called to tlrfs subject in s(iveral of tlie annual reixjrts of oiir predeces- 
sors, but it has resulted in no l(*gislation to prevent a continuance of 
the ])raGtice (U)m])lai ned of. We now bring the matter before yonr 
honorable body, in order tliat you may take such action in the prem- 
ises ^as seems to be demanded. 

Another error into which some of the baid^^s have fallen, and which 
we regard as a serious one, has come under our ohservation, and de- 
serves to bt^ brought to youi' notie(‘. It consists in ))lacing and keep- 
ing ••in the hands of brokers, deeply engaged in railroad enterprises 
and stock s])eciilat ions, a large amount of money, and making heavy 
loans to tlie same lirokers on the jiledge of bonds or stocks issued \by 
railroad eompanies wdiose roads are in an unfinished state. During 
the past year seven banks, having an aggregate cajiital 01 ^, 117 / 2 ^ 5 , 
loaned to a New York broker, (mgagisl in tlui construction west- 
ern railroad, the sum of $507,858. 

Hoon afterwards, tlie party to wliom the loans were made suspended 
payment, and was unable to meet bis liabilities as they matured* 
The consequence was, the railroad bonds, U’^hicb these ba"!il:s 
held as collateral, be(;am(i seriously depreciated, and were eiitit^bly 
inadequate to s(jcnrc the payment of the loans. Otlier securities 
have since been given, and tlie banks will, ultimately, receive the 
whole amount that is dm' to them. But to make the security bhm- 
plete, four of the seven ]>anks w^re obliged to advance the furt|ier 
sum of llol/OOO. It is due to tlie officers of the hanks maki|||| theiie 
loans, to say that they liad cver}^ reason to believe that tni^pairty 
referreni to was abiindaiitly responsible for a much larger sum than 
that loaned, and that the securities which lie gave them i^j^re UB- 
douhted. 

The anxiety to make large dividends, Which seems to be fell by all 
of the banks, has led some of them, during the late pressure the 
money nuirket, to use a large amount of their funds in the jpuiAase 
of negotiable paper in the city of New York, at rates of diJifeouril ex- 
ceeding^ that which our owii law allows*, in consequence ^ ^hj|h it 
is believed that they‘hav<^^ been compelled to curtail, to a ednsidlmble 
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the accommodation usually affbrdcil to thcor custonui’s at 
feme. Such practices cannot bo justified upon any principle xhat- 
byet; but, on the contrary, deserve severi* censure. Tlie most of' the 
Plurfes, howeycr, have mot the wants of their cusioiners witli a ^(nicr- 
Jus liberality, and have furnished them all tlie acctoniniodations wliich 
Iney could reasonably require. 

. The Central Bank, of Middletown, has n^sorted to some pi’acticcs 
,teich we consider injurious to the institution, and not fully aiiihor- 
&ed by law. We have called tlie attention of llie president and a 
fiw of the directors to the sul»j(H*t, and they have given .ns assurances 
mat tlie jiractices referred to sliall not he rejieated. 

Our attention has hedii (‘.ailed to the fact that, in om* or, two in- 
Stanc(‘S during the past, yi^ar, a hank has liypothecat(‘d its own hills 
to secure the jiayment ot‘ a sum ot' iuotu'v l)orrow(‘d of anollKO' ]>ank. 
fech transactions, altlnmgli not ])roliihit(*d by law, arc' not to he com- 
mended, and sliould not in fntun' he allowed. 

In the charters 6f all the ineorjioratod ]>a.nks, provision is inad(.‘ in 
delation to th(^ giving of s(‘(‘urity hv tlie caslu(‘rs o(‘ those instituti(ms 
/ibr tlie faithful perfonuanc'c of their trusts. But tlicre is uotlii ng in 
the geiu'ral banking law or in Ibe revised statutes I'ecjuiring bomls to 
be given by the cashiers of associaU'd banks, although that recpiirci- 
merit has generally he(‘n made hy the hanks themsedves. Tlie ('ash- 
lers of the hanks already organized are, so far as we have knowledge 
of tlu'ir (duxraciers, men of* inb'grity, and des(U’V(‘ the coniidenec^ re- 
posed in them hy the dircad-ors of the institutions in which tlu'V are 
ein})loye(l. But that (^onstitntc^s no rc'ason why tlujy sliould pot he 
requirc'd hy law to give security for tlu^ taithful ]a‘rformauc(' of their 
official (lutu!s. We helicwo that a law riHjuiring eveu-y ctashioi’ of a 
^^J?ank organized uiidcn* th(‘ gcmeral hanking law to give honds, with 
’Mt least, que suhstantial inhabitant of this State' as snredy, to the ac- 
eeptajxce of the board of directors of such bank, for the laitbfni ]>er- 
forniiitu^e of bis trust, would in its etfc'Cls be highly saliitaa'y. 

Except in the few instance's and jiartienlars t,o> which Wc; have 
$.lluded, the hanks hav;e, we hc'ruwe, Ik'cu managcMl with great 
.(Skrcf'wdness and eireumspe(*tion, and with signal tidc'lily to the inter- 
,^8ts of the stocdvholdcrs- and tlie public. The currency which they 
fmrnish is believc'd to he in a sound and pros])(*rons condition, and 
, entitled to the confidence which it has so long en joyed in this State 
'fed in other sections of the Union. 

When we enterc^d upon the discharge ot' our official duties in July 
,, lasWthe injunction issued by tln^ superior court on the 21st of March 
pteil^iis against the Woodbury Bank, restraining it from the exer- 
ijisc of its franehises, was in ibreag and the ])roperty and eiiec.ts of the 
feuk; .were in the liands of receivers for tin', benefit of its ci’cnlitors. 
A vdly full stakment of the condition of this hank, and of the ('inaini- 
, afei,ae8 which brought about its failure, was suhinitt(_'(l to the gemnal 
, aiSSemhly, on tlie 21st day of June last, hy a comniittc'c appointed for 
purpefe; And, on the 30th day of SeptemlHU' folio wu'ng, tlu^ re- 
eVivet'S made their report to the court froni which tli(\y derived their 
appointoent, showing the condition of the hank at that time. By 
repOTt Of the receiver’s, it apjieardd that the stock in the liank 



CONDITION OF TEE BANK^ 


«8 

owned ' 1)7 William E. Cliittendeji at tlie time of iis failure, amount- 
ing to $50^500, was conveyed to and licld l)y tliem ; that the assels 
in Muor haiidw amounted to about $290,000, oi‘ which the suip, of 
$2Gd>91 do was in cash, and, a])])li cable to the ])ayment of claimf 
allowed by them agjiinst the bank; that the amount of claims 
allowed within tin* tifm^ limited for flie purpose was $40,037 9B; an®' 
tliat IlnoHi was, cons(n|nently, a d<'fici(*ncy of (uish in the hands of tha 
receivcis for the payment of those claims amounting to $13,G4'6 63,. 

About thb time that tlu^ re(‘eiv(‘rs made tlieir report, a number 
resj>onsibl(‘ individuals living in the vicinity of the bank, with tbf 
view of prociiring a^ dissolution of the injunction tlnm in force againslf 
it, (uitered into an {igrcMummt in writ.ing by which they became ob- 
ligat(‘d' to maJ<e the bank a loan, in ease it should be permitted tu 
resnm(‘ t be (\\( 0 'oiseof its fran(4iises, to the amount ot' $50,500, for such 
length oi* time as the, l)ank should continue to do bnsin(‘ss, upon 
pledgo of an e(jual amount (»f the stodc of the bank th(*n in the bands 
of th(‘ r(‘(*eiv(‘rs, and to conven t tin' loan so made into slock as soon as 
the loss(\s ot‘lb(i 1)a,nk should be ascertained and the deficiency in the 
stock htOd by th(^ sto(!kholdcrs should he <lisclosed, and ]>aid by such 
stockholdc'rs or by otlnus in tbt*ir hchall*. And tor the pur])OSe of 
(;arvyiug into cffc(d tliis agrccnumi so (mtered into, the sn])se,rihers to 
it advanced end ])aid to the ollieers of the l)ank the sum of $50,500. 
Th(^ sto(‘k1)old(‘rs of the l)ank, or tlie jwimupal part of tlnnn, also 
entensl into a,n agreiunent at, the same time, by which they agreed 
that if tlie l>ank shoifld h(‘ ]>(‘rmitt(Hl to resume its husiness, they 
would ])ay to the ofhc(‘rs of the hank tin*, delicimniy in their stock 
arisiti^’ from losses, as soon as it could he asccrtaiinid, and make such 
stock up to its par value, so that dividends might he mad(^ upon it 
a(X‘ 0 }'ding to law. l>aui(d (brtis and others then hrougljt tlnu'r peti- 
tion to the snperioj' (*ourt, at a special term held at Lilchlield, on th6 
30tli day of Hepttmiher last, ])raviug that tlie injunctiou aforesaid 
might he dissolved, and that tin* hank might he ])enuitied to l|pume 
its hanking bjKU’ations in a,s full and unrestrained maniiei* as if an 
injnnetion had in'ver been granted. The commissioners being made 
respondents to tins ]>etition, cm* of our niiniher a])peared at the hear- 
ing. Tlu^ court found tli<^ facts alleged by the }>eiitioners to be true, 
and tbereu|)ou granted their piayer, and authorized the hank, 
ptwlorming certain (conditions, to resume its hanking operations on the 
1 2th ot‘ ()ctoh('r fol lowing. TIi(‘S(‘ conditions having heen complied 
with, the liaiik resum(‘d business on the day specitied. Siince that 
time, vv(^ helic've, from the (‘xaminations we have made of its affairs., 
that it is w(dl (conducted and is entitled to the coufidonce ^IlHhe 
public. 

SAVINGS BANKS. 

The (‘ondition of tlu* several savings hanks, on the 1st day of Jan- 
uary last, is exhibited by the annexed statements, H(V)Tn])iled from 
returns maxh* to us l)y tine officers of those irikStitutionfi respectiyely. 
These institutions are of great im}>ortanee to a nmmwous and highly 
meritorious class of citizens, a,ud should receive at all times the 
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tejriiig care and watchful attention of the government. Tht‘y origi- 
nsfed in a K))irit of true honevolence, and have generfilly fulfili^jd 
the jmr])oses ibr wliicdi they were created. In inany imstaiuxjs, donht- 
they are employed hy men of wealtli as depositoih's nf capital, 
wifii the design of evading the operation of tlu^ assessment bnvs, 
w&h is an evil of no small magnitude; hut th(‘ principal Ixmeftts 
arising from them are conferred upon females and ininors, and upon 
poo/ and lahoring men, for whose advantag(‘ and wol litre /hey wore 
originally estaldisluM. They are ninha- th(‘ directit)n and eonlrol of 
m^,who feel the res])onsihility of tlnj trust committed to Ili(*m. and 
areigenerally managed with j)rnd(mee and ability, as w(dl as witlt a 
due regard to economy, d'^ndr iinu'stimmts in ihost cast's ar(‘*judi- 
cioMsly inadig and the securities tli(‘y hold ibr loans artg Avitli a few 
exceptioTis, sale ami sullicient. Tlndr depositt's, l!ow(‘V('r, art' in- 
creasing so rapidly, and havt^ iij fact already aeeiimulattM], in some of 
them, to such n a extent, that they Inivt' (*ouml it^ iinpossild^' to loan 
the aimmnt whitdi the law retjnires, ujton mortgage of reel (‘state in 
this Stat(‘. Th(‘y have, therefoi‘t‘, lK‘en hsl to make larg(‘ investments 
in the l)ondsand stocks of railroad companies, and to loan mom'y upon 
personal security Ibr a gneatcj* amount than the law allovs. And we 
rcigret to say tliat om* of them l(‘ll into tin' same error as sonn' of the 
hanks of discount, of loaning money to the amount (d‘ $<)C,(>00 to a 
broker in New York, who was 1ai*gely (*ngaged in I’ailroad cntcu’priifes 
at the West, and taking secairi ty chiefly in railroad bonds. Addi- 
tional security has since been given, and w(‘ Inave no donhi the hank 
will, at an early day, receive tin* full amount of said loan. 

Under tlie [)rovisions of existing laws, no savings bank or sav ings 
society is allowed to reserve, as a eont.ing(*nt fund, a greahu' sum than 
|15,00I). Th(‘se provisions w(‘re emnded iti ISIT, wlum tlu' amount 
of deposit (:S in tlie [)rincipal institutions was less than onohalf the 
preseiit apiount, and wlu'u tin' extraordinary incr(*as(‘ and ac(.‘um illa- 
tion, wh^h lias since Ix'en going on, could not Inive hcmi a,ut icipated. 
On the first of April of that year, the amount of deposit(‘s in the So- 
ciety for Savings, at Hartford, was |ld)G0,88l 01; in tin', Norwich 
Savings Society, |448,714 24 ; and in tin; nine savings institutions in 
the State, then incorporated, $3,215,292 23. On tin; 1st of rinainary 
of the ju'csent y(;ar, the amount in the Hartford Savings Soci(;ty was 
$2,435,190 21; in the Norwich Savings Society $1, (>37, 420 52; and in 
the nine savings institutions, wliieh wen* in o]H'ration in 1847, 
$8,143,357 47. Savings hanks, lilv^e individuals, and lianks of dis- 
(;onni and circulation, are exjiosed to losses from unfortunate loans 
and iria||i[juat(; se(;nrities; and should, therefore, have on Inind a fund 
sufficient to meet them wlienever ilu;y occur, witlioiit encroaching 
upon their deposites. In our opinion, a fund of $15,000, altliongh 
amply sf|||cieTit Ibr the suialler institutions, is altogethei’ ti^x) small 
for the larger ones, like tliose at Hartlord and Norwich, especially as 
their hanking-honse^sT and otfier fixtnri's constitute a jimtioii of the 
fund. We would t4ierefore resjiectfully recommend such a chaaige in 
the law as will meet these suggestions. 
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SAVINGS AND BUILDING ASSOCIATIONS. ' • i*; ' 

n ; 

T1io law of IHoO, authorizing:^ the estahliHlmiout of savings and 
building assoidationB, introduced a now principle into the legislfclipli 
oK.^onnocticait. I\; providcK that corporatioiiH, organized accord iti|f lo 
its ro(|nircrnents, may loan money to tlioir members, and receive, for 
the use ol‘it, a bonus of sucli amount as may be agreed upon,. in 
tion to the l(‘gal rate of interest. Since its enactpie'nt, 34 assooiatiois, 
hav(^ coninunicf'd ojierations iiiuhn* it, and are doing a successful and 
]»ros])erous Inisiness; and S(‘veral others are formed and quite tSidy 
to comnienoe operations. The aggregate amount of deposites of 
aln^ndy eomnionced, on the 1st (lay of last January, in(4ading capital 
stock ])<ild in, was $1,774,904 98. Of that amount, $819,500 41 be- 
long(‘d to moinhers, and $955,334 57 to others. The amount of loaiis 
to nH'iulHU’s, at the same date, was $1,039,402 40, and to pt^rsotis 
n(d uieiiih(‘rs $50,811 30. 

Those associations, like' tlie iiuiorporatcd savings banks, arc under 
tlie contred of gentlemen of the highest respectability; and, so far as 
we hav(‘ bi'cm a])le to discover from a tborongh investigation of their 
aflairs, are ma.nageul ir^ strict (‘on formity with tlie re(|uir(-nieiitH of the 
law, allliougli OIK* of th(‘in has, in a single instanc(^ committed the 
error of Ijori'owing money and paying more tlian 0 ])er cent, per an- 
num for its use. ITjion a (aireful iinpiiiw, and as thorougli an exami- 
nation as w(* could mak(*, we have no Inssitation in saying, tlmt their 
loans made* with great care, and upon first-class securities. The 
oUj(H*t of the legislature in authorizing tluur formation seems to have 
l>e(‘n, to liold out the strongest induc(‘ments to the laboring classes to 
provid(' tli(‘nise]v('s with homes, and the, means of future siij)p(')rt, by 
making gradual savings from their earnings. The savingvS btoks 
liad doiu^ much in fnrthoranoe of that obj(*ct, but bad not fully accom- 
plishcd it. It is (dainied tliat the iu*w^ syst(*m fully answci^te^^he pur- 
pos(*s tor w hi(;li it was cstablisluMl. To (*xtend tbenr benefiiiWs Widely 
as possibh^, thc'se associations, witli a hnv exceptions, create new stock 
ev(*ry lhr('e or six months. The stock so created, as well m the origi- 
nal (.'a])ita] sto(‘k, is divi(l(*(l into shares of two hundred dollars 
and is payable in instalments of one dollar per sliare on the 
cver}^ month, until, with the dividends u])on it, the whole is paid. It 
is tin'll calk'd matured stock, and the holder is entitled to receive the 
amount ot it Ironi the funds of the association. Two or three of 
assoriations, now in o})eration, fixed tlieir shares at one hundred dol- 
lars cfudi, and ])rovi(led in their artiedes that 10 per cent, of tiie whole 
amount should he paid in at the time of subscribing for the itoie, and 
the rc'sidiK' in instalments as they should be ordered liy the directors. 
TIk' instalments paid in from month to montli an^ oaUi^»eposites, 
aiid, wdth lli(‘ otlier money in the liands of the assoeiationipPre loaned 
to the l)(*st advantage to shareliolders, 4f they wi^^h to borrow them, 
and to otlu'i’s if tliey do not. The loans are of t^a) descriptions, per- 
manent and temporary. The permanent loans arc generally made 
for a honiis of a given per cent, for the time they are to remain out- 
standing, ilioiigh in som,e associatioi\^ the bonus is payable monthly 
in advance. It is^generally stipulated betw^een the parties, that these.. 







lOjSiiK fihaill Bot be called in until the stock of tbc association is nia- 
tnifcd, unless tbe amount sball bo wanted to meet the earlier exi^cm- 
cies of the association. Tlie bonds or notes wliic^h are j^iven as the 
of them are, however, payalde on demand. The temi)orary 
Idtes are made for a few months only, and are not liable to h<^ caljcd 
in until the time for their payment lias expired. A honns, in addition 
llie legal raieof interest, is also ]>aid for tliese loans, and geiieially, 
if not nnnn'iTsallf, in advance. The jirofits arising from the linsinoss 
are apportioned among the shareliolders <iuarterly, or semi-annually, 
applied kntards the ])ayment of tlicir stoek. l>y this mode of 
|il%Ceeding, we estimate that the shares will 1)0 ])aid in full in from 
six to eight years. * • 

Tims, it will be seen, a person subscribing i‘or five shares of stock, 
temunting to one thousand dollars, will have ]>abl for ii in tiill with 
the sum of three hundred and sixty to four hund] (‘d mid (‘ighty dol- 
lars. There cannot, of (jourse, he this amount of dirc^ct gain or profit 
realized by shareholders who, at the same time, are hoirowers of the 
association for a homis above tbe legal rate oi‘ interest; but it is doubt- 
less enjoyed by those who are not borrowers. 

The new priiu‘iple in th(^ law to which we have allmled, authorizing 
a greater rate of interest than (> ]>m' eont. \)(^v annum to be taken by 
these associations upon their loans, appi^ared to ns, at the commence- 
ment of our official examinations, to he lounded in wrong, and cafou- 
lated io do, in many cases, iiijusiiec. But, on im|uij y, we liaiined 
that those wlio, as we su})pos(‘d, most luauhMl the pjoiection which 
usury laws afford, were the strongest su]))K>rt(n*s of tlui jiriuci^le. 
They urged in supjiort of their ]>osition, that they had been comp(;lled 
to pay for the houses wdiich th(‘y had liv(‘d in lor many y(‘ars, a rent 
equal to 10 or 12 ])er cent, per annum upon their cost, mid that tliey 
would be enabled by ])ayii{g to these associations a, ral(‘ of interest, 
including the Iniims, mucli l(‘ss than that, to build eomlbi tahh' tene- 
ments Hr themselves. and ])ay ibr them in six or (hglit years. 

That these associations hold out the strongest induccmieiits to ])er- 
sons in middling circumstances, and to those who would wish to j)ro- 
Wdo for themselves and families in case of a(‘eident or misfortune, to 
iuve their surplus income, must be admitted. 

A statement ol‘ the affairs of the several a-ssociatioiis of this descrip- 
tion, organized Aid doing business in tho>State on the 1st day of Jan- 
uary, 1854, is hereto annexed. 



Statement exhibiting the condition of the Banks in Connecticut on the of Aprils 1854. 
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G 1. — Statement of the condition of ike Banks in Kew York — Continued. 
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SfateiRcnt of tJiP condition of the Bank^ in yew York — Continued. 
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G 1 — Cotitiniued. 

Individual hankers^ and their general partners in hanking^ (componng th( foregoing 
hanks^) as reported undei the act of April 15, 1854. 

» 

Jinnl of limnbnxlye — 11 B Bpnnot, Baukfir, IN un YAn Partntr, N B Kiddcf, Gotit\u 
Jmuk of Bath — I oiiwt int Uook, bank* r, B ul* No jwntner * 

Bank oj ( antOulaii^ua — T 15 (fart, Carnndaikua, banker Partner, J(»hn Mosher, ( mandaigna 
Ban/ of ( ayu^a I ahe P Platt hanker, Puiftttd Post PartiK r, A 8 Foster, N* w York ( it> 

Bank of Commeni of Putnam County — Lbtntzt rKc By, b inker, Carmel Partners, E C Weeks (deceased,) 
T(»wnseiul • • 

Boink of Havana — Ch uh s Cook hanker, (jiavana No partm r 

Bank (f UomolUviUe — Samiu 1 HilUtt, hank<r, Iforia lls\ iB< Parttn N B Kidder, Oftieia Joshua 
Pjtdj, jr , John Wisewell, UushviJIe 11 B BcnnUl, Pi nn Y in , P' L Nic hols, fculas Seymour, w Yoik 
(iiy,’r<efwO F McDowell, Hornellsvillt • 

Bank tif Partridge, banker, St neea I alls No partni r 

Bmik of the $Hf ist — 1 B fifnghes, Jjanki r, Bolhivt Paiini r, A 1 aylor, Ntw York city 

BanJe of JV^stfielA — 9 H Hungtrforrf, h inker, Wcslhi Id Nopirtiur i 

BrocI port Exchange Hank ~ i Phom is, hanki r, Brot kpoit Nopartutr 

Buiiut Bank — N J Gravis, bunktl, Svraeusi Piiturr-., > B BUrntt, Q Vandenhurgh, M D Burnet, 
J J Pei k, Ann i G Wjnkoop, s^rai usi Lydi i S L isell, Si lioliane , W toharts 
Coimneicial Ban) of ( bjda — I Milli r hanki r, ( lydc Nopirtiier 

I) iirijmen <t Ban! — B III ri ndei n, hanki r Ni wporl Partntr H Diwlitlk, Htrkiuicr ♦ 

iJeposU Bank — C Kii ipp, h inker J)( posit No (lartni r 

Droters^ Bank of Si J aunrcm c ( ount y S Gilbi rt, hankci, Ogdensburgh Partners, W W Gilbirt, New 
■iorkiitVjK M (loliirook Ogdenshtirg 

Dun)} I Hank 1) Wchb hanki r Dunkttk Partners, Stuiges & Jbllis, New York city, J W Webb, 
W as|iin„lon nty I) ( R W rhoinpMon, 1 1 rn H iiiti , Indiana '' 

^ Buk/icsit County Bank -H \ ill, hinkir, Aim ina Pirtntrs, T M Kelly, L J Townsend, New York 
^<*iiv , I Sti phi ns, Willianishurgh , 

han s,e B ink of Buffalo ~wli Codd hanker BulTilo NopArtmr 
Ct( ji r H a'<kini,hn Bank — J N llungi rtord Imikir Corning Pirtnir G W Pattnson, jr 
It IT (Inn Irrhin^? B ink — 1 C Grinins, hanki i Gricnc Partnera, I) Osgood, Hamilton , J Russell 
Mulls ni M ir\ St in Hamilton, La n li i (.rannis, Utica 
ii 7 M\nn’'y B ink of Uh a — 11 J Mini r Innki r Predpni i Nopmner 

Iron Bait — P I Billiugii binkir PI utshurgh P irtncrs, C C Bi Ihngi r, P P Billmger Hirkimer 
Jame'ilo m Bank — A Kint hinkir Jpup stoiMi P irtners, R fenton, A F Alien, 0 (ook, S*Allfn 
W bti phi iiN R M>i rs s Brown s ^s( it< , and S Steward 
J jI i M hoj 1 Bin) — 11 D B ilihvin hanki r Mtliopai No partner 

Mt) cat ti/c Bant of PI iff'it urfyk — J M Noyi h, hanktr, PI ittshurgh Noparliur 

JM ((hints Bin) of I nc Lounfy — G Bruii, baukir, Ginca'itii Putnirs, W Van Peyirin, 8 Potttr, H 

T Koipruins, \V W lliU(i,Jjan aster • 

M(r hanh Ban! j fVtst field — H Johnson, hanker, WchtfieJd Partners, A Johnson, Westfield, W 
Johnson 

Moiiroi Hitil of Roihetter — S S Haight, h inkt r, ( uh’i P irtrier, S W H light, Nt w York city 
B ihnyr i Ban/ — 1) W f’lishill linnkir Lmuh Pirtn i, P R Wistlall 1 }ons 

Btatt Batil of Btiff th I W P iti bin, h inki i BnBul » No partni r 

R int til Bail] — VV U R ii il ill, hanki i, t ortl ind P irtiii rs, Bi tsy R indall Wilhi limna R indall Cortl ind 
vilh \utoni tfi R fluntiiutoTi, R iim 

S hok iric ( opnty Bank — ( (jrood) i ar, h tnk< r, ^chohane Partm rs, J G lodycai, W Oooilyi ar, (» Good 
yi u It < M irtin 

St lit Bank at i»aclutP% Jl trhor — E B (amp hinkir Sacki ttV Harh ir No pirtnei 
S iff / County B ink — W Ad uris lunki r 's |g H irh ir Partm i G S Ail nils Si^IIirhor 
Ui hlla Banf — A B Watson I niki r Uniililla Pirtntrs, William W itson & Willi im Watson, ind C. 

J Hn s . 

1 illiyBinJ of Boontille~^E N Mi rriaiit h inker BootimHi No partner 

IVt t( J n H ink of Joikjml — C A M rsi , h luki r, 1 ot kport Partm r, 1 B iki r, Norji alk, Ohio 

H oostir Sherman‘’s Bank — W 8hi rni in h mki r, Watertown No partm r 

h yomm^ Count if Bank —i H D uluig, b luki r, VV arsaw No partner 
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THROUGHOUT THE ^lON. 


G.— ^Statement itf the condition of tin JBanks in New York — pontinued. . 

RECAPlTl^tATIOVf 


RESOURCES. 


Loans and discounts, except to direotot's and brokers 7T. 

All sUiiis due from directors * 

All othrr liabilities, absolute or* contingent, ot diroctors 

All suiiH due from brokers 

Real estate * * 

Bonds and mortgages 

Stock'' 

PromisNorv notes otlier than tor loans and discounts. 

Loss and expense account 

Overdralts ^ * , , , 

Specie . 


Casl) Items M 

Bills ot solvent banks on hand 

Bills ot suspended banks on hand 

Estipiated value of the same .. ........ 

Dm irom solvf nt banks on demand. . 

Due trom solvent banks on credit 

Due from suspended banks on demand 

Estimated value ot the same 

Due IroiHfguspi mled hanks on credit . . 
r.stiiuatgp Value of the same 


Total resources. 


*141,960,565 
»,7ia,0U 
* 1 , 274,356 
3,498,843 
5, 178,831 
7,861,746 
20,820,653 
183,227 
1 , 000 , 2.54 
,534,845 
13,661,565 
16,453,329 
8,664,2:18 
2,408 
1,726 
19,433,872 
171,807 
42,416 
42,410 
.59,990 
60,021 

237,923,884 


; LIABILITIES. 

Capital... , 1 .. 

Prolits ; 

Notes in circulation not registered 

R(gis(( rtd notes m circulation* 

Du( treasurer of tin State of fJew York .. 

Due d» positors on d< mand 

Due individuals and corporaifons other than banks and depositors 

Due banks on d» maud 

Due blinks on cndit 

Due to others not im ludr d in either of the above head*^ 

Total j^ialuUtios 


*83,773,288 
11,136,9.31 
310,023 
31,197,7.57 
3,902,737 
81,068,103 
1,719,332 
21,081,456 
390,563 
2, 622, .51 5 

23V^02,^j 


286 banks and 1 branch, and 42 banks and bankers, which have givr n notice of closing their aflairs. 

The sums marked with an asterisk (*) do not enter into the aggregates of “resources’^’ ot the si veral banks 
TIu Item rnarkpd thus f reported by the Pin riix Bank as being the eirculation ot the late ineorporatt d 
Phemx Bank • 

Tin tigurea against “I’he Bank of the Union iii the city of New York’’ are taken trom a report made by 
that bank. 


Summary of the items of capital^ circulation and deposites^ specie and cash iiems^ 
public securities and private securities^ of the Banks of the State of New York^ 
, on th£ 23(/ day of September^ 1854. 


capital 

Oirpulation — old pniissipn . . . . 

registered ‘notes, 


Peposites 

Sp( cie ^ 

Cash items 

Public securities 

Private securities ........ 


^*83,773,288 

*310,023 ’ 

31,197,757 

• 31,507,780 

81,068, 

IS, 661 565' 

16 , 45 . 3 , 39 ^^ 

20,820,653 

163,752,237 


‘ Bank Department, State or New York, 

Jlfihamj, November 1, 1854. 

I eeriify that the preceding statement is Rn abstract of tbo quarterly reports made to this othet by the several 
banks, ban fciiig associations, and j^riVate bankers, (as far it was praettcabie to arrange the items of the 
several leports under general head^) in porsuanccfpf the provisious oi 1^16 third and fourth sections of the act 
entitled “An Rdt to abolish the Office- of bank cotnihweiiOMer, and for mh^putposes,” pastw^d April 18, 1843, 
and the several acts amendatory thereof and m addition , thereto, pdiiWjB^ 1847, Aj«#l 17, 1851, 

and April 15, 1854. m ^ 

MBT. JOHN, Superintend# 
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<1.; • ■ 

■ annual report of the SUPERi5b’ENDENT OF THE BANKING DE- 
PARTMENT. 

Htatedf New York,*, Bank Department, 

Albany, December 

The SuperiniendcMit of the Bank Department has tlie honor to snh- 
niit to the legislature his annual report, as reipiired by chapter 1C4, 
laws of 1851. 

EEBORT. 

. • 

Since my last annual report to tlie legislature^ fifteen banking associ- 
ations have Imen oi’ganized, and have deposited tlie securities re(|uired 
by law, to entitle them to receive circulating notes. 

Eight indivifiual bankers liave also deposited securities, and re- 
ceived circuHiting notes. , 

Tlie names and locations of the associations, the amount of seem 
riti(‘4^ de])Osited, and the amount of circulation issued to each, is as 
follows : 


Khhios. 


w 

Bank of Tavi'lD^viUo 

Bank of Yonkt’r^ 

Bull’h Hoiull Blink ; 

Fa^lith Avonup Bank 

Faniu'rs’ Hank of Liinsini^buifjh 

FitiiikMHt Bunk 

IntPitiiUioiml Bank 

JpfhTMin eoiiiily Bank*... 

M« rrhantE and Mo< lianioH’ Bunk*,. . 

Oneida Cent nil Bunk 

Onondujfu Bank 

Ol8f no « 'ountv Hank'^ 

Phenix Bank in flie i ity of New Vurk' 

Pulaski Bunk 

Wosl Winfield Bunk 

• } 


Location. 

Se^urifies, 

ClH III iflOll 

Fayi'tleville 

$102,423 00 

10 1.000 00 

Yonki 1 '' 

102, 700’ 00 

102.09S 00 

Nivi York 

■ 100,000 00 

100, 190 00 

Ni w VoiK 

105,5^2 00 ; 

105,0.17 00 

Lan^Inlr^>nrgll 

lOO.OfI 00 

J 00. 200 00 

Frankloil 

100,7)0 00 

300,000 00 

Biitl do 

120,081 00 1 

129.081 00 

Watiilown 

'Piov 

31,227*00 
11,000 00 

» 18,000 00 

Konn 

12 f, 3 14 00 

00 

SviaeuhC 

101,000 00 

16,. 500 01) 

CoDIHM vfown 

20,000 00 

19.600 00 

V\ \ ()l k .* 

12,000 00 
102.773 00 ' 


PiU.iski ... , 

100,586 no 

We'.t Winfield 

100,88(. 00 

• 100,311 00 


- 1,250,616 00 

^ 1,114,61700 


* AHboeuitKiiih organized under tile art paihod April It), 1849, cliapfi r BBJ. 


Tlie uaincs' assumed by individual bankers, their location, the 
amount of securities de])osited, the amount of eircnlation issu(‘d, llie 
namys of the individual dninkers and tlieir partners’ names, repoVteil 
under thv. April 15, 1854, chapter 242, are as follows : 


Namof* of bunk»,, locution, liaiiken^, and partners.. 


Seeurifies. 


Circulalion. 


Bank of B itli, B.iili, (Nipsianf Conk, baiikner ; no parWer. .. . 

Bank of Cun.unl ngtiH, e.iniinduigua, 'I'b^don JE. Hart, bOnfcdr.j partilor, 

.lolm Mo'^lier • * 

Bank of HoinellsAiilp, Hornellsville, Sainiwl HaUe^t, hankeiTP^iaiier^, N. 
B Kidder, Jo^lni » rii<-h, )r., .loJijnWihewell, H. B. Bon)a€tt,F.n. ISiidiols, 

Silas Seymoui, IMm (' Ward, Jh Menowtill.. 

-Bank of Smiec a FaiN, Seneca Falls, E. Partridge, buiiHar^ lid partner..... . 

Deposit Bunk, D< posit, (^buries Knapp, banker j no v‘ 

Geo. Wasliuigton Bank, Corning, J. N Hungerfor<t,t>ankdT; partner, George 

W- pater'-ofi, Jr 

Mahop.ie Bank, Mahopae, Baldwin, baijkpr; uo partner. 

Medina Bank, Medina, Uenr> Fla^lisijl^iker.... 


,V»9,237 00 
02,008 00 


5i,o:i:i 00 

t 81,471 00 
" 66,749 00 

60,591 00 
51,.V)0 00 
.61,910 00 


464,519 00 


.$59,094 00 
61.986 00 


50,064 00 
80,7D2 00 

54.000 00 

,50,067 00 
50,400 00 

37.000 00 


433,323 00 



THROTOHOtlt THE OTION. 


total amount of circulating note.^ issued to banking associa- 
tions and individual baukei^s*^ , and outstanding on tb0‘ ^Otli day 
•September, 1854, was |24,fi(n,f)72> for the redemption of which tliore 
wei'c held in trust, by* the superintendent, securities amounting to 
|25,9()2,1G0 33, as follb:^s, viz: * ^ 


Bontl'^ .uut ....*.**.* t * < 

NTew York SftiK stex k^, 'li per 
New Voik Mati htock>, T) pf‘r . 

New Voik Sriite vto<*ks, r»i per cent. . 
Nt w Y oi k St.Uc slocks, 6 per cent, . . 


Oaoal re^ enue certtficate*?, 6 per cent. , 

rrniled StntCfii htook*^, 5 pcrctiit 

United States Mocks, d pOr^ent 


‘1310.600 00 j 
.%93U218 16 
• l,.30->,?00 00 
5,496,964 m 


351,000 00 
3,167,306 47 


Arkansas iMate stock, G pei cent.. 
Illinois Snue stock, 6 pCi cent..., 
MiclufliHii State sfnek, 6 p< r cent., 
Cash in deposjte. 


I S')/JG3, 160 33 

In addition to the eirculation issued to'hankmg associations and 
individual .hankers, tju* outstanding circulation issued to tlie ebartered 
banks was $H),300.1)()3, making the total amount of eirculatiug notes 
issut'd to all (he bank’s, banking associations, and individual bankers, 
onlslanding on the 30th day ol* Septeinher, 1854, $43,0()2,53r). 

Ill addition to the securities ludd in trust for lianking associations 
and individual hankers, iliere is held in linist by the superihteodemt, 
under s^xHual nets of the legislature, securities amounting to $257,- 
400, viz: •• 

For the Ibillalo Trust Cbmjiauy, liulialo, bonds and 

iiu)rtgag(*s $97,000 

fbin’alo (*ity 7 per cent, stock..’ 3,000 

$100,000, 

Foi tli(‘ United States Tj’ust Company, New York, Auburn 

city 7 per cent, stock ! 100,000 

For the six chartei*e.d hanks, ‘as follows: 


Hanks. * 

Slocks, Stc. 

Rate of in- 

tCfCHt. 

Under vihai 
act. 

Il.iiik ofOt rieva, late nicrii|><)iateti 

H ink ot ( )ratij:( Couiilj 

C.iMifia Conufj Bank 

.(^’iitrnl B.ink, Oherrv Vallej.... 

J|recnvvicli Hank 

mwitiiiWKli Bank 

Soiicca <*ouj^ity Batik 

Nt'wYork State 

(’anal rcvtiiim certificate p. 
N« M Vo k Statf 

e.iiial u \ ciiue certilicatem 

N< \v Yoik State. 

New YorkvStute 

Canal revenue c< rtificates. 

6 per cent’* 
6 per eioit . 
6 per cent . 

1 ft per cl:^nt . 
Si percent 
6 per cent . 

1 6 percent . 

i 

April 19, ISIH 
Mar. 19, 18-19 
April 12, 1B4H 
Mar. 1% 

Mar. 19, 1^' 
Mar. 19, 1^19 
Mar. 19, 1B49 


Making the total amount of securities held in trust by the sujierin- 
teudent of the Bank Department on the 30th day of &ptemher, 185.4, 
$2(i, 219,500* 33, as follow^, viz: 

For banking associations and individual bankers.,/.,, $25,902,100 33 

Six incorporated b^nks,. J. , 57,400 00 

Two trust companies 200,000 00 


20,219, 
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At /the date of my last annttal report, the securities held in trijdt 
for 'banking associatiojis and individi^al'hlifUhers was $24,886,737 30, 
which shows an increase of securitihls ‘atoouWing to $1,075,423 03. 

The Securities held in trust for incorporated hanks have decreased 
in the same time $^,,000, and the securities heJd for trust companies 
remain the same. 

The whole number of banks, bilking associations, and individual 
bankers, including such banking associations and individual bankers 
as have given notice of their intention to discontinue the business of 
banking, is 334, viz: , ' 


Incorporated banks... 55 

Banking associations. ! 197 

Individual bankers .' 82 * 


.Of this number, four banking associations and 41 individual jank- 
ers have given notice of their intention to discontinue the business of 
banking, and have returned a large proportion of the circidating 
notes issued to them* and for which a corresponding amount of secu- 
rities has been surrendered. 

From the quarterly reports received from all tlie hanks, banking 
associations, and individual bankers, stating their true conditjjion on 
the 17th day of September, 1853, the banking capital of the State at 
that date was reported at $76,692,075. From the last quarterly re- 
ports I'eceived, the amount of banking ca})ital on tlie 23d day ol Sep- 
tember, 1854, was ascertained to be $83,773,288, showing an increase 
of capital as rejK)rted by tlie banks and bankers to be $7,081,213, 
from September, 1853, to Seiitember, 1854. ^ 

The following statement contains a sumt^ry of the state and con- 
dition of all tjie. banks hanking associations, and individual bankers, 
taken from the quarterly reports made to the superintendent on the 
several days in each quarter designated by him for making quarterly 
reports, as required by chapter 164 of the laws of 1851. 


RESOURCES. 


Report** dated (lt*portH dared Reports dated RepoitH dated 
OcceiTjDcr 3, Mareh 18, June 3, 1854 Sente m b( r 23, 


Loans and diNcpunis, except to directors and 

. brokers 

Loans and dit4 ^rts to ftirectorH 


All other liabilitieif, absolute or contingent, of 

direeiors 

All sums due troni brokers 

Real estate 

Bonds and mortgage's 

Stocks 

Promissory notes other than for toans and dis- 
counts 

Lobs and exponst account 

Overdrafts. 

Specie 

Cash Items 

Bills of solvent baiiks on band 

Bills of suspended banHs on hand. ■ 

Bsdmated value o( (he jsatne 

Uuofrom solvent bankf^ on demand.,.^ 

Hue from solvent banks on 

JHWO suspend»*d banks on 

, Estimated jtjalue of the saroea. . . 

Due IflVdi suspended hanks On 
BsfiliuntOd value ot 


(1133*961,974 

8,694,885 

• 1,463,662 
3,247,528 
5,272,690 
6,646,653 

21,453,585 

125,390 
l,348,9fl5 
442,135 
1 14,149,769 

♦ 18,175,670 

3,448,890 
I 1,031 ' 
’ 803 

f 11*629*339 
79,a58 
151^883 
J22,a57 
298 


$141,568,4r9 

8,993,318 

1,389,832 

4,180,414 

.5,423^658 

7,002,797 

20,832,640 

154,068 
* 1*013,446 
38L929 
11,653,778 
18,587,355 
3,120,89(J 
1,328 
1,053 
12,268,756 

1 03, 283 
60,593 


^140,686,940 

9,086,025 

1,342,316 

4,103,021 

.5,^55(1,571 

7,315,753 

20,641,474 

157, 195 
1,122,502 
425,752 
10,792,429 
20,551,709 
3,591,907 
823 
722 

10,617,620 

175,900 

50,925 

37,761 

63,448 

,B3,448 


(1141,960,565 

9,U2,||| 


1,274,358 
3, 498,843 
5,178,831 
7,861,746 
20.820,653 

183,227 
1,000,254 
5.35,845 
]3,66i,565 
16,453,329 
3,664,238 
2,408 
1,726 
12,433,872 
171,807 
4 42,416 
42.410 
* 59,990 

39,990 
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LIABIUTIEB. 


, Items. 

R6pprtB dated 
Deci^mber 3. 
1853. 

Reports dated 
MdrchlB, ' 
1854. 

, - 1 



Reports dated 
June 3, 1854. J 

Reports dated 
Septembef 23, 
1854. 

Cp.pital 

#79,018,980 
070, 636 
329,685 
32,243,504 
1,839,568 
78,060,490 

1,415,126 
20,227,967 
476, 137 

3,966,917 

• j 

#80,702,396 

10,624,913 

314,806 

32,056,400 

1,374,521 

81,140,877 

1,758,094 
24,091,556 i 
’408,580 

2,835,849 

#81,589,239 

11,324,058 

.310,780 

30,956,123 

1,280,398 

82,637^013 

1,376,700 
21,938 504 
327, .533 

3,191,699 

#83,773,288 
11,136,931 
310,023 
31,197,757 
3,902,737 
8% 068, 103 

1,719,332 

21,081,456 

390,563 

,2,621,989 

Ilotep in circulation not registered ..... 

Rcgisterediiou s in circulation 

Due treas-urcr ot the State o^New York 

Due d^ihitors on demand^ 

DueindivMluaH and corporOTions other than banks 

and dvpocitors. ...... 

Due banks on demand 

Due baults on credit 

Due to others, not *includ6lE|^ijn either of the^bove, 
heads Up. ...... 


Of the forty-one individual bankers who have given notice of their 
intention to discontinue the business of banking, twenty-one have 
complied with the provisions. of section 8, ^chapter 311), laws of 1841, 
by redeeming and cancelling ninety per *cent. or over of the circu- 
lating notes issued to them, and by depositing an amount of money 
sufficient to redeem the balance outstanding. Three of the tour bank- 
ing associations have also complied with the provijj|Ons of the above- 
named act. ^ • 

The following is a statement of the amount of circulation outstand- 
ing on the 30th September, 1854 ; the amount of securities held in 
trust for the redemption of the same, with the date of the first notice 
to bill holdeis to present their notes at the bank department for re- 
demption, and the date when the time will expire for the redemption 
of the same at the bank department: 

STATEMENT. 


Nainca. 

Out‘^taiiding 

circulation. 


#5,018 00 
2,311 00 



iM 00 
4,423 00 
1,005 00 




3,' 816 00 

Bank ol the Union' in the city of New York/ 
New York State 5, 5^, and 6 per cent, stock, 

15,000 00 


4,9.18 00 


987 00 

' ^’TPYanklin Bank of Chaiitauquc Co., French creek. 

FreemensMlank of Washington Co., Hebron 

Hartford Bank, Hartford .... 

4,080 00 
1,099 00 
2,459 00 
' 2,394 00 

. 1,149 00 

Knickernocki'r Bank, tJenoa 

Liiriibf ritian’w Riink^ Wilniiirf 

Mclrityri* Bank, Ailirotiiffic 

1,300 00 

Mechanics’ Bank of Watertown, Watertown.... 
Merchants’ Bank of Chaiitauque Co , Mina,..,.. 
Merchants^ Bank of Washington Co., Granville,. 
Merchants and Farmers’ Bank of Futntffii Co., 
Carmel 

3,200 00 
6,883 00 
905 00 

5,250 00 
2,498 00 
4,607 00 
8,393 00 
4,630 00 
^,.563 UO 

New York Bank of Saratoga Co , Hadley, 

New York Stock Bank, Durham ,., 4 . 1 .*,* 

Northern Canal Bunk, Fort Ann 

Northern Exchange Bank, firashcr Falls,. t .j 

Patchin Bank, Buffalo*, i.,..,. 

Western Bank of Sufiblk Co., JBabylcgi .......... 

4,104 00 


^ »AsflOciBtions, 


Oa- 

li & stocks 

Dat( 


4n 

deposits. 

of notice. 


#6,018 

00 

sept 


ia5»' 


4,6.50 

00 

Nov 

29, 

1853 


492 

62 

May 

11, 

1853 


4,606 

01 

Aug. 

7, 

1854 


1,101 

07 

Sopt 

23, 

1853 


2,135 

00 

Oct. 

24, 

1854 

•60.000 

00 

Nov. 

18, 

la^^* 


4,950 

987 

00 

00 

N(#t 

Feb. 


im 


4,170 

59^ 

iJuiy 

28, 

18.53 


1,101 

00* 

'Sept. 

9 ; 

1853 


2,459 

00 

July 

6, 

1854 


5, 100 

OOT 

JVov. 

29, 

1853 


1,265 

05 

Sept. 

19, 

ia53 


1,300 

00 

Jtm. 

26, 

1853 


3,200 

00 

Aug, 

28, 

1854 


7,372 

92 1 

oet. 

17, 

1863 


905 

00 

bee. 

. 5 , 

ia53 


5,757 

00 

May 

27, 

ia54 


2,722 

67 , 

April 

i 6, 

,1854 


4,715 

47 

July 

17, 

1854 


8,393 

00^ 

^ept. 

2.5, 

1854 


4,1^ 

11 

Feb. 

20 

1854 

i 

£ 

M 1 Feb. 
poo if|lune 

20, 

8, 

ia54 

1854 


Notice will 
expire — 


Sept, 9, 1855 
Nov. 29,1855 
Miiy ’11,1865 
Auff. 7, 1856 
Sept. 23, ia56 
Oct, 24,1856 


Nov. 

Nov. 

Feb. 

July 

Sept. 

Jiily 

Nov. 

Sept. 

Jan. 

Aug. 

Oct, 

Dec. 


18, 1856 

29. 1855 

28. 1856 

28.1855 

e; lie 

29. 1855 
19, 1865 

26. 1855 

26. 1856 

17, 1855 

5, 1855 


May 1^7, 1$M 
April" 5, 185# 
July 19^,186# 
Sept. 2.5, ISflil 
Feb. 20,18.581 
Fob. 20,1856" 
June 8 
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The past year has heen marked in the financial history of oni' State 
aSfohe of Extraordinary finanftal embarragfsmcnt and ditfieulty, Nor 
has tills been confiucMl to our own State. It has extended throu<;h 
all the other States of the Union. The change from an easy money 
market to oi^e of cvetreme stringency* Tias been sudden and imex- 
pectetl ; bfit, nndei all these adverse fcirctimstances, the hanks of our. 
Stale have promptly met their liaMiMcs to the bill-holders and th© 
j)ul)lie, with hut few exceptions. 

In hut one* case lias the superintendent been obliged to resort to the 
securities, held in trust, to iiay hill-holders. The Eighth Avenue 
Jlauk, located in the city of New York, allowed a jiortioii.of its notes 
to he protested at its banking-house on tlu^lOth day of October, and 
subsequently otluT sums were protested ana dejrosited in this depart- 
ment,* as required liy eliapter 2()S, la]vs of 1851. The notice required 
by this act was^giveu to the bank, to pay the protested notes Avithin 
fifteen days from tlio date of such notice; th(‘ bank failed te do so. 
Notice was immediately given to the hill-holders that the nott‘s would 
he ledecmied out of the trust funds. The securities were aihertised, 
and sold at the Metehnuts’ Exchange, in the city of New Yoik, on 
1he 2 1st day of November. |ol),r>00 of the securities consisted of 
bonds and mortgi^cs, which hrouglit 1,405, or about 80 ])er cent, 
on the ])ar value. Tlie stocks W(‘Te sold at a sup^tH premium. A 
dividend of 04 cents was made fiom tlie ]>ioe(‘eds of the stocks, and 
bonds, and mortgages, wliieh is ])<iid to tin* hill-holders on jn (menta- 
tion. 

The experience of the su]>erintendeiit, in converting bonds and 
mortgages into cash, to pay hill-lioldeis, in this ease, is similai to 
what it has nnitbnnly l)e(m, when bonds and mortgages liaAm been 
sold to i’edeem circulating notes. 

It is believed that all the bonds and mortgages that have hetm sold 
under the prewisions of the ti(*e-hanking law, since tire passag(* ot the 
a(‘t in 1808, have not 2 >io(lueed over 75 jrer cent., in cash, on tlndr ])ar 
value. 

The cx])erience of sixteem years has therefore demonstratc^d tlie fa(*t, 
that bonds and mortgagees do not prove to be a certain and ampl(‘ se- 
curity to hill-holders, and it canflot be supjiosed tliat bonds audpiort- 
gages can be ncegotiated, or converted into* cash, on shoTt notice, by 
the snjierinlendent, at tlieir ])ar value. 

Tlie t()tpJ,jijii^niit of bonds and mortgages now held in trust by the 
sn])erintexrdent, aud on Avhicli circulation hat+ been issued, is 10,718,*# 
248 11, ^ . 

At the date of my last annual report the amount was $5,777,577 89 ; 
showing an increase of $940,670 72.^ A large portion of tliis increase 
has taken place by depositing bonds and mortgages, and witlrdrawing 
Btocks. As the law now stapdH, one-half of all, the* securities de- 
posited by banks may he in bond« and mortgagcl^. 

It is conceded that the stock of our own State j and stocks of the* 
^tJnited Htates, are k more convertible and a more 2 )brfe(‘t secMirity, as 
a basis for bonds and mortgages, being more easily 

converted into cadk^^a^SSving a more permanent and certain value 
^in the market. ^ [s' ‘ 
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I would, tlicrefore, for the ccwiaiderations above meulioned, ami 
the pur])<)Be’of haying ample gecurity cieposited in the hank dopift^t- 
uient, to enable the superintendent to redeim the circulating notes, 
issued to banking associations and individual feapkers, at jjar, in case 
th^ bank or banker fails to r<^deem^ as required* by law, re.s|)eetfully 
recommend, that the present la^be* so amended that bondff and mort- 
gages shall not hereafter be recOT-fd as a basis for banking; or, if re- 
ceived at. all, tliat^no more tlfhn 80 per cent, shall be issued upon their 
par value. 

1 am aware that this recommendation will find hut little favor with 
some who are interested in hanking, and principally ibr tlie reason 
that, jirevious to the ])resetit time, ‘^tjlflvs of ‘the United Stales.and of 
our own State have heeri not only dimcult obtain, but liavo com- 
manded su(*b liigb rates in the inarkct»as not to yield a fair and re- 
munerating int(*rest to the iinrcbaser. 

Tlie ])riee ot sioeks has no doubt been much enbanced by tlie great 
demaiKl tor lianking pui^ioses, but it is e\’rdent from the gr(‘at number 
of l>anks that have given notice of closing hu«iuess, that tlu‘ husinoss 
may be overdom', and that it may be more jirofitable to return cireu-* 
latioii and dispose' of the securities, than to continue hanking. The 
del)! of the State is to be largely increased during tin' next three 
y(‘ars, for the purpose of (*om]>l(‘ting the enlargement of the canals, 
and it is believed that the amount of State stock to be issueel for 
tliat i)Ui[)ose will furiiisli a suilicient amount of securities to meet the 
demand ot the banks now organized, or sucli as may be organized from 
time to time, ddiis course will insure tin* sale 'of our State stocks from 
time to time, as it ihay become necessary to issue the sann' at reason- 
abb' rates, and increase tlie confidence of the public in the circulation 
of our banks. 

On tin' 'itUh of October, Iv. M. Blatcbford, esq., of the city of New 
Yolk, was a])])oiiited by me as a special agent to examine into the 
atfaiis and eojnlition of the Eigtb Avenue Bank. On the (>th Novem- 
ber, he made a report to me of bis proceedings. 

Nroni this examination and report, somedm|)ortant facts in relation 
to the or^nizatiou and management of this bank are brou^'bt out. 
The capital was reiiorted to be |l00,000. Of this sum,- 150,200 only 
was paid in money. The balance, |43,800, was made uj) by the notes 
of the directors, which haif not been paid. ^ '^he diriu'tors were found 
to be indebted to the bank for. loans and overdraft;; $58,000, 
^’^^makirig the total liabilities of the dire(*tors about te2,()00. Tbeliank 
\nv('d to depositors about.$29,000, of which $27,8* was due to de- 
jiositors who bad deposited the same in the hank as q savings bank, 
and foi* wliicb the bank had agreed to pay interest. ^ The bank seems 
to have been established for the purjiose of borrowing money under 
the pretence of being a savings bank, and when so o&ained, to loan ' 
it to the directors, or allow them to draw it out qn their own respon- 
sibility. • '* ,, 

From information received at tliis dejiartment, ft is heliovect that a*: 
large ‘uumh(‘r of the depositors wereof the p g^^ idjif'boringclasses, wlio 
had deposited their small earnings in thi ^^^ ygjfe savings hank. 

AVefusal\^y^3^eglect to pay this class or demand, is 
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fiferioui^ evil, and one that falls upon this class of individual's with 
peculiar hardship. The general opinion prevails that savings banks 
are restricted in their Itoans, and the investments of the funds de- 
posited * with them, hy legislative enactments, and offer peculiar 
security to depositors. 

* Where fhe legislature have graa^^^ Special ‘characters to Savings 
hanks, and have prescribed in their^arters how the funds deposit^ 
with them ^should he invested, this is so^ and in this the legislature 
have recognised the principle of protecting the savings of those who 
have not the information or knowledge necessary to protect them- 
selves. The legitimate savings hanks should be considered as a'kind 
of char,itable institutions, desigmed to promote economy and frugality 
among a class of our citizens* iraoso means are small and who most 
need encouragement. ll is Itierefore hut just to this class, that the 
legislature should direct how the funds committed to the care of the 
managers of savings banks should he invested, and that such safe-^ 
guards should be placed Upon them by the legislature as will most 
effectually prevent frauds and peculations. I would respectfully sug- 
gest to the legisla^re the propriety of enacting a law restraining all 
hanks of circulation and all individual hankers from holding tliem- 
selveS out to the public as savings hanks, by any advertisement, sign, 
or in any other manner. ' 

In November last the Lewis County Bank, an incori)orated hank, 
failed to redeem its notes On piesentatioii at the banking-house in 
Martinshurgh, and allowed the same to be protested for non-payment. 
Information was soon after received at this department ot such a char- 
acter as induced me to believe that the hank was not only insolvent, 
hut that fraud and collusion had been practised by some of the officers 
* of the bank and other' })artios interested, and thaf a great wrong was 
about to he perpetrated u}>on the holders of the circulating notes 

Upon this information I appointed William Barnes, esq., of this 
city, my special agent, as provided by law, to examijie the hooks, 
papers and affair^i of the hank generally, as well as its officers and ' 
agents, who, under my instructions, proceeded immediately to Mar- 
tinshuTgh, the location of the bank, and made the examtnation as 
directed. 

The president of the bank, L. R. Lyon, the cashier, F. W. Gran- 
nis,* Henry B, Stanton ^nji H. R. Wilcox, of the firm of Stanton & 
Wilcox, York, who weie the redeeming agents of the hank, 

were examined un^r oath by Mr. BarneS ; and I regret to state that^ 
the report of my *ecial agent (a copy of wjtiich is annexed, marked 

Appendix IJ'') .confirmed my worst 'apprehensions. It cleaily 
shows that fraud and collusion have been attempted and practised in 
’ the management of the affairs of jthe hank, if no more heinous offences 
have not been committed against the public and the laws. 

* I have considered it tny duty to call the attention of the Attorney 
General to this case/ and to invoke his aid in endeavoring, if possi- 
,hle, to protect the innocent hill-holders, ‘ No securities are held by the 
superintendent, and^^M^M the stockholders and directors are 
personaDy liable, it that the bills will he a||no8t ai total 

Joss to the holders, \ ♦ 
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The amqiint of circulation outstanding is $122,052.^ 

'^The foil (Vi ng individual bankers liave complied with the requke- 
’ments of sections 8 and 9 of chapter 319, laws of 1841, and have 
^executed bonds with^ approved sureties as required by chapter 68, 
laws of 1851, conditioned for-ilie payment of ajl outstanding ciVcu- 
4Mmg notes, if presented within six years' from the dates ofHhe bonds, J 
Und the Securities held in trust have been surrendered to the bankers: 

Cqrtlandt County Bank, Ashford. , * 

Sullivan County Bank, Monticello. 

Northern Bank of New York, Madrid. 

Oswego County Bank, Meridian. 

Adams Bank, Ashford. 

The notes of the following banks, which have failed and the'securi- 
ties of which have been sold by the superintendent for the benefit of 
the bill-holders, are redeemed on presentation at the bank department 
^ the following rates, vi^ : * 

• Jamc's’s Bank, stock and estate, 91 per.cent. , 

Bank of New Rochelle, stock and estate, 8l per cent. 

' llo do stock, par. 

Fanners' Bank, of Onondaga, stock and estate, 85 per cent. 

Merchants and Mechanics' Bank, of Oswego, stock and estate, 77 
* per cent. ^ 

Eightli Av^enue Bank, stock and estate, 94 per cent. , 

The superintendent in his last animal report to the legislature re- 
commended a general revision of the laws of the State in relation to 
banks, banking associations and individual bankers. The great num- 
ber of acts that have been passed by the legislature through a series 
of }?eais, aiurthe various amendments that have been from time to 
time adopted, render itiitifportant that this suggestion should be car- 
ried out ; not so much With a view to alter or change existing laws, 
as for tlxe purpose of digesting and simplifying the same, The Com- 
mittee on Banks of the last legislature made some progress in per- 
fecting a bill or digest of the laws upon this subject, but were not 
^prepared to present their views to the legislature until a late day in 
the session, when it was deemed too late to give the subject that Con- 
sideration which its importance demanded. 

The superintendent also recommended that the provisions of chap- 
ter 332, laws of 1850, he extended to and made applicable to the 
bank fund stock, which will become due up* to and the year 

1859. 'The^last legislature ftiiled to do this. It is important that 
this suggestion should he adopted as soon as is pfilcticable, as it will, 
enable the superintendent to anticipate the payment of a portion of the 
stock that will become due in 1858 and 1859, and by doing so save a 
large amount of interest to tbe fund. 

The condition of the fund is shown by the following statement : 
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Btatem^^JmwiTKf the receipts and payments of ihe treasury on account 
qf the hanhfimd dvrinq the year ending on ili^^ W^th September ^ 1854, 
and the condition of the fund q7i that day^ viz: 

BECEim. * 


Contrll)ution» of tlie baiikf! $88,428 30 

rrinci}va]*of Lomife and mortgages 102 13 

Interest oif 1) otk 1 s and mortgages 1,950 29 

T . 1 ‘1 • J. I * 1 1 / 'i 


Intorehton moneys 'deposited in IheOoin- 
niercial Bank by the treasurer during 
tlm year ending 30tb September, 1854...; 1,981 77 

4 1 /• I 1 1 T* 1 /• -KT y 


Assets*' of tlie Commereial Bank ot* New 
York, received Irom K. M, Blatcbford, 

receiver 7,188 17 

$99,050 66 

^ PAYMENTS. 

Redemption of stock $45,050 00 

Interest on stock 27,407 70 

Redemption of bills 55 00 

Counsel fee, expenses, &;c., in the suit of 
the receiver of tlie (^anal Bank against 

th e f^afety fund 1,000 00. 

Miscellaneous 100 00 

74,212 70 


Condition cf the Fund, 

Da. ^ 

Amount of stock issued on account of tlie fund,* and re- 


deonuible Ls follows : 

1856 : $85,550 00 

1858 : 144,000 00 

1859.,..* 55,822 82 * 

1801 100,017 35 

1866 11,541 13 

$426,901 30 

(V 

Money iu tlj^p. tiJi^asury,:.,.’ $62,290,88 

Bonds ahSf, mortgages 13,863 32 

Assets of TOe City Bank of Buffalo, una- 
vailable ; t 25,623' 32 

— 52 


Debt of the fund on the 30^ ^ptember, 1864 325,183 78 

To tbe above slim should he added tlu} anaotlnitSvf the assets o|,*the 
City Bank of Buflklo,,of whi^h .ptohably very little', if anything", can 
he' realized'; showing maottial indebtedness, ate aphlyinBjme ajmll- 
able peans on handj <ifP^,807 10. id>r the' payment ^thiMHii, 
toget%f with the 'intkf&’^ncctnltig npna it, eont r^||^ o|iTo the 
^fdnd Ijy.the seyeral 'pledged. 
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' Bepori of William Barnes^ a specioLaamt appointed hy P, B, f!t, 
Jolin^ Superintendent of the Banhi^ department of the State of New 
Yoih^ under the providons of chap, 218 Lams of 1848, chap, 419 
iya?«7& of 1847, omd chap, 242 Latas of 1854, to examine into the 
^^^hubincbs and condition of the President^ Bit ectors and Company of 
Lewis CoUntp Bank, ' ^ 

Hoe, D. B. St. John, Supt, Bank Department : . 

the day of receiving your a|)])()iritineTit, I started for Martins- 
burgh ; “and on my arrival,® I found thoJjank closed and its officioi'S ab- 
sent. On their retiiili, I took- their examination, winch is hciewitli 
transmitted. Cashier (Jianuis and Pn^sident Lyon seemed willing to 
give all iuformati(m in their power iespecting4ho atfaiis of the bank. 
^ ])ursu.irice of ytmr instructions, 1 have also taken the examinations 
,.of Mtssib. Stanton & Wilcox, the redeeifting agents of the bank in 
New Volk. 

The situaiioii of the hank, according the testimony of the cashier 
and piesident, is briefly set forth as follows: 

BKSOUJICES. 


Speci(‘ * $2 QO 

Bills ic( eivahle 105,488 47 

Shuitori & Wilcox d(‘ht : 117,870 78 

llrii] (‘State *. 400 00 

OvtidiaUs ...t 159 IG 

Desk, conuteis, &c « ' 100 00 


^ 228,520 41 


LIADILIITUS. 


Capilal 100,000 00 

Piolits : 12 

Circulation * 125,288 (10 


Th^ hills receivable are, as follows-: 


286,972 J2 


TheodoreAifles, Brooklyn, 10 notes of |10,000 eat?b, cm 
dorsed’^by and dii^Couiited for btauton & Wilcox.,..,.,.. 
D. C, Hamilton,^ Brooklyn, 2 notes endorsed 

F. Hollister aiid K Stanton, and difOounted for IJtenry 

Stanton a....,,./ ; 

Z. H. Benton's note endorsed by and discounted for It. B. 
l*yi)n, ^nd rc-^sooni^ted for Stanton Wilcox. h 





|ioo;ooo 00 

3,000 00 
00 

i03,8^& Oo 
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These constitute all the hills receivahle, except one note of |1,000/ 
ma/le hy and discounted for F. Hollister, and the notes ^^ast due in 
the hands of A. H. ‘Barnes, esq^ for collection, which, 1 understand, 
have been antieii)ated in redecurmig hills at Marliiishurgh. .Mr. HoF 
lister and Henry Stjinton, of the firm of Btantoii A- Wilcox, are di- 
rectors. 

The total indebtedness of Blanton & Wilcox to the bank stands 
follows : 

For discounted notes 

For debt on. account ,,4 

Add H. Blanton’s over-draft 

A ggregate 221 ,3 1 0 ' Of ^ 

• 

This .debt constitutes the entire assets of the bank, except the F. 
Hollister note of $1,000, and $582 92 for real estate, ovei-draft(S, 
desks, c^c. 

It will be seen that* the only creditors of the bank, except its stock- 
holders, are the bill-holders. 

The incorrectness of t)ie last quarti^^ly re])ort of the bank, in almost 
all important particulars, is incontrovertildy established by the evi- 
dence. ^ Bchedules F and Gr, hereto annexed, being copies of the pi oof 
ledger l)ook statements for Beptcmber 23, 1854, show a system of ex- 
perimenting, in making up thb quarteily lejxu’ts, which would de- 
stroy all confidence in their accuracy. Ihvo (‘xj)erinjenls weie fried 
in the case of the Beptcmber report, and the one actually inadc to the 
department differed from both, and all three are grossly erroneous. 

The situatiDn of the hank, as it appears by the testimony c)f the 
cashier, is sjrangely altered by the evidence of Messis. Stanton & 
Wilcox. The TImodore Ames notes for $100,000, according to their 
version, were not sent to them for collection, but have l)oen credited 
to the hank by the direction of the cashier, and cancelled hy cutting 
out the name of tlie maker. Mr. Ames l)eiug irres])opsible, it w^ould 
not.altcr the situation of the indebtedness of Stanton Wilcox to the 
bank, whether they were held as endorsers of this paper, or on ac- 
count of the amount of the notes. But Messrs. Stanton & Wilcox 
seem backward in accounting with the hank, and do not admit any 
indebtedness V5ben,.accohling to the testimony of the cashier, they 
are justly mdebted to the hank in the sum of over $221,000. Mr. 
Stanton swears that when the bank recommenced business in August, 
1852, bis firm gave a credit on their hoc^ks to ItreTiank $55,000, 
and in all to about $70,000, for which no money or other Equivalent 
was received, and that statements, from time to time, havd^^been liiade 
to the hank, hy which a large/Tnominal” indebtedness aff^eared due 
to the hank, which Messrs. Stanton & Wilcox intended to offset by 
various cliarges. These statements of indebt^ess amT credits 
perhaps, preclude Messrs. Stanton & Wilcox from contradicting Iheir 
'correctness. The reasons qn which the doctrine pf estoppel is fou^^d 
would apply wdth great force to the circumstances of this transa^i^fi. 
0miig the bank credit for money advanced, which was not in fact ad- 
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\aru*6(l. jn order to create a fictitious ca])ital for the hank, of wUicIi 
the} \M‘ie the })rincipal sto(*k holders and owners, and to piociire ei*r- 
cnlatioii from the de])artiiient, and deceive tlie hill-liolders and the 
Tmhlj(‘, should morally and legally estop Messrs. oStanton & Wilcox 
tyto anyplonial of tlu'ir '‘nominal” indehteduess? ,Mr. Grannis tes~ 
titles that the hank has sustained ho losses, and that its capital has 
heen im paired^sinee he has been cashier; and the (*a[)itah if any, 
and tlie circulation^, aj)])ear to have* in^arly all ])assed into the hands 
ol' Htanton &r Wilcox, 1( scsu’iis iin]>ossihle, in any conlingcmcy, hut 
that Messrs. Stanton Wilcc^x ai(‘ laigcdy indohicd to the hank. 

The atteni)>ted transfers of tlieir shak hy Messis. S. & W. through 
their agent, Mr. Hollister, a^e in(‘om])lete, and, in my opinion, do not 
exomuate them from liability to tlu^ amount oi' tlu'ir stock, under the 
constitution, andehapt('r oftlnGans of hSl'J. T)ie transtiu’S are till-, 
ed out oji tlie transhu’ liook ot tlie hank, ami dateil September 27, 1S54, 
hut are not yid signed, and }our agent lias thus (ar h(‘en nuahh* to 
aseertain the residmice or e\ist<‘nce of’ 1 he ]>teteiid(‘d pureliasers. The 
al legist [lurehaser of K, Hollister’s stoi‘k also has not heen idmitified. 
^Jdi( s(^ tiaiisfms, if valid, ^\elr jirohahly not made in good iaith, hut 
nvith iniiait to tuaile ri'sponsihility, whiidi renders them inojierativc 
l()a^oid peisonal ]ial)ili1\, 

H a])|)ean-^ that a suit lias been (‘omineneed, or attiunpled t(> he com- 
imau-ed, h} Lawrence' K, Kyikman, a .Goekholder, against th(‘ iiarik. 
loi liH‘ apj^ointimmt of ,i leeeiver ami to elose up the attairs oi the 
toipoiation. Sehednle 1, heieto annexed, contains copies oi the sum- 
mons ami comjdainl, ailidavit oi’ Waid Hunt, Tudiee of’ motio)!, jnoof 
of’s<'i \ iei‘, ami older for the a[){)ointment of a ree(‘i^ er. This suit was 
umloii1)1( dly proseeiited on the suggestion of Stanton t\^\Wttcox, in 
pui‘'Uan('(‘ of tlie hdter vvrittmi to Mr. Jlollistm* just before its com- 
]m‘m*( meiit, as statist in th(‘ testimony of Ilmiry Stanton. Mr. Gran- 
Ills and i\Ii. hvoii hot]) swivir tluit no process for th(‘ eommem‘ement 
of this suit, or notice of the motion for a receiver, was eyer served on 
either of them or any otlier «oitieer of tlie hank, to' ihcif knowledge, 
’file injunction only was served on the easiiier. 1 have no (loul)t the 
jiri'sideui and cashier are sincere in their testimony on this jioinf, ' 


<i]though Ward Hunt, esip, the plaintilf’s attormy, swears to the 
])cTs<ma] service of the summonis.and complaint ami otlier jiapers on 
hMr. (Haniiis. Whatever .may liave taken ])hjce, it is evident that the 
ofliceis of the hank never unJerstood that process Iiad^iecu^CvOrved on 
them in this suit. The otdor for the appointment of a receiver con- 
tains iinusjual and extraordinary powers, the execution of which a re- 
ceiver might well hesitate to assume/in view of the x>uhlic interest 
iuvolvgd, Jt certainly would seem proper that the proceedings in 
this suit should be vacated, and that sprae one should appear, if it is 
to he prosecuted; t|X'ii|^present the interests^ of the hill-holders, under 
wliose nomination subject to the order of the court, a re- 

ceivef|vi^h()uld act^auA w a^ppointed. The court would, undoubtedly, 
on a representation^ alh>fehe circumstances, set aside all previous 
lu’oc^^dings and l^e influonoed by the recommendation of the su])erin- 
1 eudoht in th<^ The interests of both plain iiC and defe^idant 

in thiKs'shit verso to those of the real ’pkrtios in-terested above 
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alUdthcrs — the hilHiolders — whose debts are entitled to preferohee hj 
the constitution. There are stronij; eirenrnstances indicating: (‘ollusion 
in this suit ])eiw(‘en the j>laintiti‘ and tlie l)ank, or Messrs. Stanton cV 
Wilcox. Tn any event, Stanton &: Wih*ox, almost the only dehtors 
of the 1)anh, should not, throu’i»h th(‘ir a^^ents, or otlierwise, liavedho 
control and inana^enient ol‘lhi.s suit. 

I need not call your attention to tin* various contradirtions in the 
testimony orth(‘ diffoiamt wit masses, and, soinetinies, of the same wit- 
ness ; they will he a])]>ar(mt and ij n'eoncilahie. C)tlH*r facts and eir- 
eiimstances connected witli the alfairs of this ])ank ivill a]>pear in the 
ievStimony, upon wliicli (X)mment is unnecessary. 


Th(‘ undorsii!!;Tied reports that the ]>r(‘sid(‘nt, dircadors and company 
of tlie Ijcwis (k)nnty Hank is in an unsafe and unsound condition to do 
banking hnsijiess; and tliat ilie last (juartorly re])ort ot‘ said l)ank is 
iiioorreei and untrne. 

WILLIAM HAHNES, .Special A<jcnl, dr. 

AniJANY, Decitiiher 13, Lsr>4. 

Albany (ITy i\Ni) couxtv, ss*; 

William Harnes, being duly sworn, saitlu that in ])ursua7ie(^ of 
the a<p[)ointmeiit of the snperiiilend(*n( oTtlie hank de]»artnie]it , he](to 
annex(‘d, '1 k‘ has (‘xamined 1h(‘ IBooks, papms and atfaii's of the j)resi- 
dent, directors and company ol tliC Lewis Count} and that the 

foregoing leport (‘oniains the rc^sult of smh (‘vaminatioiL ; which is 
trmg according to the hest of hi^ knowledge and belief, 

WILLIAM HAKNES. 

Sworn before me, this ■ — day of l)eceml)er, hsr)4. 

}1, N. J3()W1), Co/ami6‘6‘u>acr r/ Iheds, 



II 1. — Siatemcni of the ieteral \n''n) i‘Oraif<l Books of U>r Stoto of V,u' jor the year ending December 31^ i8o4. 


TIIROUGIIOUT TUB UNION 



Trenton. >Jevv Jersey. February 13 , 1655 . 



H i.—Statmmt nf ik sevmi Bohh o'wn'zcd mder tk genm! bankmo low in Xew Jmeiijw the year endmy Decemher 31. 1854. ■ 
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BANKS OF rEXX?YLVA\IA-KA5T. ♦ 



Total of 26 banks | 5.538.378 j 15.292.54: i 1.005, 4^6 | -165. 2^)55.611 492.675 | 680,433 ;l, 031,438 9.501,077 1.232,030 ! 444.854 j 45,803 
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* Du 6 depnsitors and Commonwealth-'U i"! to Ip pro^unied. noi dn (fmand. 
|)eside&Ae abov^* there are sortie l^r^e savui^s banks and sayings mstjtunoas tn Peiuis\lvani 4 that, made reports to the auditor genenl 



Statement exhibiting the condition o f the Banks o f Dekiioare, Januarg 1, 1855. 
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Comparative vieu' of the statements of such of the Banks of South Carolina as have accepted the prorisions of the act of December 18, 1840, 

from their returns made to the Comptroller Gtnend for the 30M SepiiUi}>fr^ 1854. 
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Palancps due from banks in othprStat'>9 SQ.io.gsj 4.975 261 5.753 91, 31.594 64 21.373 67. . 47. 116 09 10.605 66 34.408 90 407,625 001 13.219 ^ 
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N I * — Comparative view qf the statementg of Banks in South Carolina — CoutTliued*. 
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Tliose rofnrns are of various dates, viz : 

April, 1854, Mechanics’. 

duly, 1854, riauters’, Marine, Brunswick, Majiufacturersh 
. De^Hunher, 1854, Central R. R., Interior. 

Jauuary, 1855, Insurance and Banking, Savannah, Atlanta, Bank 
of State yf (hM)rgia, Augusta, (ileorgia R. R. • 

Tlu‘ Bank of Brunswick will he known hereafter as the Union Bank. 

Tlie Bank of State of (Georgia has hrauelics at Athens, Augusta, 
Eatontou, (Jre^nshoro’, Mille(lgevi]](‘, and Washington. 

Tlie (jential 11 . R. & 13.. (5). lias a luanch at Macon. 

The Marine and Fire Insurance Bank lias a hraneh at Macon. 

B('sides thes(‘ hranches, llie hanks of Georgia have some eleven or 
more agencies in different parts ol the State. 

Tlie (‘ashier of the Marine Bank sa} s, muh^r date of January 5, 1855, 
that tlie 1 ‘hanges in tlie (‘ondition ot‘ tliat *l)aiik, from July 25, 1854, 
to the dat(‘ of his letter, laid ^Cieen uninijioriant.” 

The cashier of the PlantiTs’ Bank sa} s, uncier date of January 4, 
1855: lH * 

Our last consolidated statement was made up on the 25th of July. 
Sin(*(' tliat period, owing to the ])revalcnce of fever in the south, and 
otinu* caus(‘s retarding the husiuess, the hank movement has been 
iueousidera])!(‘ ; and the statement I sent you represents very nearly 
th(‘ (‘ondition (4’ the liank in JS!o\(‘mher last, and, with immaterial dif- 
f(U’(Miecs, i(s ]U(\s(‘Tit condition. To funiisli you a statement to the 
1st instant would iiivolvuMi dday in getting returns from our distant 
agciK‘i(‘S tliat might deti'at the objead of your call.’’ 

From s(n(*ral institutions, descrihed in the newspajiers as Banks 
of (/(‘orgia,” the Tr(‘asury Dejiai tment has h(‘en unable to obtain any 
retiii^js, \ iz : Cdierok(‘e Insurance and Banking (Vimpany, Dalton; 
J\Ieoliaiiics’ Ihink, Macon ; M(‘reliants’ Bank, Macon ; Manufacturers 
^‘ind ]\1 echanies’, (\)luuihus. kSiuuc of thes(‘ ajipcar to he referred to 
in th(‘ i olio wing extract from a pres(3ntmeut by the grand jury of 
Floyd county : 

‘'We fed it our duty to call the attention of the citizens of the 
county to th(‘ grc'at financial fraud attempted to he jihlced upon them 
hy the ciienlation amongst tlnun of eerta'iii haiikjiills, commonly 
known as ^ Wild (5it’ or one-liorse banks of the State, such as the 
Mcucliauts’ Ihnik of Macon; Atlanta Bank; Planters and Mechanics’ 
P>rUik of Dalton; Bank of Milledgeville ; and a hank in Columbus. 
These institutions are controlled and stock owned hy a few specula- 
tors in the north and west, where they have managed to give them a 
(‘irenlation almost incredible. These hills are refused by all tlie hanks' 
in good standing in the kState. Yet we know that they are gradually 
obtaining a cii’culation in our midst which will ultimately, if not dis- 
eontinuecl, result in loss, not only to the holders, hut to thc commu- 
nity at ]arg(‘,” 

To a lett(‘r a(l(b’(‘ssed to the governor of Georgia, the follovg;ing re- 
ply has been received: . ^ 
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CONDITION OF BANKS 


^ Executive Depaetment, . 

^ MiUcdgeville^ Ga., Fehmarg 2, 1855, 

Sir : I have the honor to aclvnowledge the receipt of your favor of 
the 27th ult., asking a stateniei|L^^the condition of llie1)anks of this 
•State On souk* one day of the ye?^ufe54. 

I 1 egret that 1 have not the material at hand io euahh' me t(, com- 
ply witl] 3 ^our request. According to a statute of lliis State, in ohe- 
dience to executive proclamation, our hanks are reqiiinMl to publish, 
twice a year, vnthin fhirii/ days from the date' (4 (‘adi pioclamation, 
their condition. We liavetl)(‘s(‘ statements, hut tliey are not uuitbinily 
of th-e same-date ; indeed, tliey vary as much ns tlie StatcMmmts do, a 
list of^ which arc in jmur letter. Tlie statimients y()U liave^received 
are quite as satisfactory as any 1 could furni.sli you. 

Very luspectiully, 

I[EH8(dlEL V. J0I1N80X, . 

lion. James Gutuuie, 

Secretary of ihd TreoHury^ Washing I on. 



Stateme,if exhihlilnn the conrJitloyi of the Banks hi Jlahama in Jaytuary, 1855 . 
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P 1. — Statement of the Banks in Xeto Orleans on the ^'lih January, 1855, being the last Saturday of the month. 
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l'72 CONDITION OP THE BANKS 

^6kMERCIAL AND AgRICTLTURAL BaNK, 

Galveston, Texafi^ Fchruonj Tj 1855. 

l)EABjSlK: Wc are in receipt of your esteemed favor of tlie 21tl 
instant ; and with all due respect to yonr request, as well as the ne 
cessity of (Congress to de$ire such a statement, J would willingly com 
ply with the same, as* it would he a henelit to ourselves, fojq ])/n’iui 
me to say, 1 am satisfteA^we should rank first in ])ositioii, or at h'as 
equal to any hank in your report. But as tiiere if^, and has lu^en, < 
question hefore the su])reme court in relation to th(‘ length of on 
charter from the time of its commencement, we have thought ))t‘st, a 
was the cas<? last year, not to make any puhlie statements until tlii 
mattei; was settlecl, lor reasons best known to ourselves, and not o 
sufficient importance to communicate to }/ou. 

* Yours, res 2 )ectfully, 

11. JENKINS, Casliicr 

James Guthrie, hlsq., 

Sec ret an/ of the* Treasury. 



Siaternent of the conOitiou of thp ^sorthnii Bank of at Holla Sprlnrn. on the day of January^ 1855. 
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K. 

JExtract^^/rom the message of Elias N. Conway^ Governor of Arkansas. 
to^mtJi houses of the General Assembly, November 7, 1854. 

With prudence in all the departments of our goVeiii- 

ment, the ^u-escntreven^Pfetwfe will bring into the tieasuiy means am- 
ply sufficient, after the fifteenth day of May, 1855/to dcfra;;/ the ordh 
nary expenses of the State in the constitutional currency of gold and 
silver. 

The State of Arkansas issued to the Keal Estate Bank of the Stat(' 
of Arkansas 1,530 of her bonds, each for |l ,000, and ])eaTing inteiest 
at the rate of six per cent, per annum. By the sale of thc'se 1,530 
bonds the ])ank obtained lier banking capital, amounting to one million 
five hundred and thiity thousand dollars. 

By the provisions of the^ chaiter, the^^bank was bound to ■|)ay the 
interest, and also to redeem the bonds. The stoc'khohleis, 180 in 
number, mortgaged to the State of Aikansas 141,080 acies of land, 
valued by cornmissioneis, under oath, at $2,603,932 32, as an indem- 
nity to the Htate and the holders of these bonds, foi\the ])ay^nent hv 
the bank of the interest and tlie redemption or j)aymeut of tlie bonds 
It is represented that the bank ])aid the interest on these 1 ,530 bonds 
up to the first day of July, 1841, and that no inteiesl has been paid 
by the bank since that date. 

Under the act to establish the western branch of the Beal Estate 
Bank, the State issued to that institution 600 more of her bonds, 
each for $1 ,000, bearing interest at the rate of six per cent, per annum ; 
and the stockholder^ — 100 in number — under this ait, mortgaged to 
the State of Arkansas 65,121 acres of land, valued by commissioners, 
under oath, at $776,840 06, as an indemnity to the State and tlie hold- 
ers of the bonds, for the payment by the bank of the inteiesl, and 
also for the pajnient or redemption of these bonds when due. 1>\ 
the terms of the charter, these bonds could not be dis])osed of at less 
than par, but the bank,, without authority and in \iolation of law, 
hypothecated them to the ‘^‘^North American Trust and Banking (\)m- 
pany,'’ of New Yoik, on the 7th day df September, 18*1:0, and only 
obtained upon tlie five hundred bonds, the i^um of $1 22,3 89 77. These 
hypothecated bonds have»never been returned to the State, but by tire; 
illegal acts of the bank have been placed beyond her control. 

Outlie 2d day of April, 1842, by a deed of assignment, the assets 
of the bank^ amounting, as stated, to $2,405^966 15, werejp|acedin the 
hands ol tiustces. When the deed of assignua^it was made, besides 
the principal bank at Litfle Bock, there were fotlr branches of the Beal 
Estate Bank: one at Washington, one at Columbia; one at Helena; 
and the other at Van Buren. Before the assignment, the State, under 
|he charter of the bank, had two directors at the princifial hank and 
two directors at each of its branches, to guard and protect her interests. 
» Bt|.t by the deed of assignment, the State was deprived of her repre- 
sentation in the bank. Every officer or agent of the State was and has 
been exjcluded. The trustees of the Beal Estate Bank and their two 
< officers, the attorney and the cashier and secretary, have had control 
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^nd rnanagetriGnt ever since the 2d of April, 1*842, of the large fund 
of assets, stated at two million four hundred and nve thousand nine 
hundred ^nd"sixty-six dollars and fifteen cents, aiwell as th^^terest, 
which, from time to time, accumulated oil the debts during Hw period 
of more than twelve years and a half. Thj^iotos 1>f individuals to the 
hank ilre^ inh'rest at the rate of eight and under certain ^ 

f lrciim stances ten per cent, per annum. ^^Hffetate bonds sold by the 
ank hear* inl^resttat the rate of six per cent, per annum.* The lia-^ 
hiliHes of the hank on the second day of April, 1842, were stated to 
be $2,230,98f) 59, being $174,979 56 less than the assets on that day 
stated to have been placed in the hands of the trustees under the deed 
of assignment. • . 

The Executive has no official report or information from the bank, 
showing all its ])resen1 liabilities and the amount of assets now remain- 
ing unexhausted. Bui it is believed, that if the true condition of the 
hank were known, the ])rescnt liabilities would he near a million of 
dollais ij^reater than they were on the 2d dhy of April, 1842. If this 
he so now, and ii’ the trustees Jiud olficers received $174,979 56 more 
of assets than tlic hank owed on the 2d day of A])ri], 1842, certainly * 
the ])eoi)le of this State, and particularly the stocldioldors, who*mort- 
gaged lands to seeffire the State and bondholders against loss, are deep- 
ly intercsied in having a full exjdanation and a true statement of the 
canse of tins great deficiency. It seems to me that the interest^^, credit 
and honor of 1 ho State are too deeply involved, for any officer or legis- 
lator of the State to do any act which would tend to suppress or delay 
such action as is necessary to obtain a full and complete explanation, 
1(4 tlie res])()usibility and accountahilitf fall on whomsoever it may. 
Not one of the 1,530 bonds sold by the hank has been redeemed and 
snrrendercd^o the authorities of the State. But by a statement of 
the (‘ashler and secietary, shown in statement marked ^^0/' in the 
auditor’s report, it appears that on Ihe first of October, 1854, the 
trustees had in their hands 179 of these bonds, and tliatlhe interest 
on the bonds and coupons taken up amounted to $143,160, leaving 
unpaid l)y the hank 1 ,351 bonds, upon which the interest unpaid by 
the hank amounted, on the finst of October, 1854, to $1,073,190. But 
by information fiom the Treasury Department of the United States, 
it appears that the sum of $41,947 29, part of the fu,nds which had 
accrued to this State from tjje 1st day of January, 1841, to the first 
day of January, 1 853, on account of the 5 per cent. of*the net proceeds 
of the sales of public lands within the State, and on account of the 
distributive share of the proceeds of the public lands, under the act of 
Congress of "4th September, 1841, had been retained* at the United 
States Treasury, and applied ])cf()re the 1st of October, 1854, toward# 
interest due on 600 bonds of this State, which had been issued to the 
Real Estate Bank, and which arc held by the Secretary of the Treasury 
in trust lor the benefit of the Smithsonian Institute. Therefore the 
real amount (ff interest due on the 1st of Octoh<4r, 1854, on the 1,361 
bonds not taken up by the bank, was $1,031,242 71, making, when . 
added to the amount of the bonds, $2,382,242 71. 

It also appears that the bank is indebted for $122,389 77, obtained 
on the 7th September, 1849, from the North Amerkan Trust and Bank'" * 
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ing Comptoy, on the 500 bonds which the bank hypothecated^ .and for 
the interest on the money np to the Ist October, 1854, in the snm 
of $22^660 31; which added to the $2,382,242 71, ma^teadebt of 
$2,C0f^9 02, on account of the Keal Estate Bank o*the State 
of Arkansas, on thejst day of October, 1854. The bonds sold by this 
bank will not be due u:a|jpi,the 2,Gtll day of October, 18G1. 

By bad inanageiuenf^ the banks the faith and credit of thfU# 
State have received a wbUnd wliich has retarded her prosperi|y ; hut*^' 
by judicious administration of our public affairs, time will heal tlie 
wound again. 

The State of Arkansas will never repudiate her just debts. She 
will honestly pay them all whenever she can command the means. 
When the bonds of the State were issled to the Real Estate Bank of 
the Stale of Arkansas, it was never intended tliat ilic 2 ^eoi)le sboiild 
be taxed to pay the bonds or the interest on them, but, on tire con- 
trary, as required by law, the stockholders (for security to tlie State 
and boudholders for the payment <»f the Irouds and the interest on 
them) mortgaged to the State 207,101 acres of land, valued l)y com- 
missioners, under oath, at $3,380,772 38. These lands embrace many 
of the* best and most valuable plantations in the State. The Slate lias 
not yet resorted to these mortgaged lauds to raiseunomy to pay tlie 
interest due on the bonds, and it is deemed safe policy to let them re- 
main undisturbed until the large amount of assets placed in tlie lianils 
of the trustees, under the deed of assignment, shall liave been ac- 
counted for, and <wory dollar wbicli can be reali^icd fiom the assets 
sacredly applied towards paying the delits of the hank. Alter the as- 
sets shall be accounted for and so applied, the balaii(‘o of the de1)t 
could be ascertained and j^roper measures adopted to secure tlie honest 
payment of every dollar of it without rei^orting to tax^ion for that 
“purpose. \ W 

The only security<wliich the stockholders have to protect their nioit- 
gaged lands consists in the faithful application of the assets to tke 
payment of the interest anCtt^e rcdemi)tiqh of the homls. If the 
stockholders will unite their Ifibrts with th^^^^e of the Htat(‘ in seeking, 
by the suit now pending, to have the assets accouriteci for ami iairh- 
fnlly ap])lied towards the payment of the debis of t]}e basik, as s])eedily 
and as tar as practicable, the interests of both stockholdei s and State 
will be promoted. 

If, however, the stockholders should seek to retard or prevent the 
State from having these assets accounted for and faitldully apjilied to 
tlic payment of the debts of the hank, it will dcvolvl upon the gen- 
eral assembly to determine wlietbcr the interests, credl^ and honor 
of the State shall any longer suffer without the enactment of a suita- 
ble law to authorize procedure upon the mortgages, without waiting 
to ascertain how far the assets will go towards paying the debts of the 
bank. 

It is a matter of such great interest to the State that it is deemed 
, -proper to recommend that no legislation whatever be had whereby 
mortgaged lands might, by any possibility, be released, or the 
i^curity to the State and bondholders in any manner jeoparded. 

By the time the assets shall have been accounted for, the debts coR 
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iBcted, and Uie money arising therefrom paid, as far as it will go, 

* towards extinguishing the debts of the bank, it is hoped that hy'the 
progress our railroads, and the increase of population of the State, 
the moft^aged lands will have become enhanced in valuedp%uch an 
extent as not only to secure the State from all Ipss on account of the 
Real^ Estate Bank, hut after ))aying every ji^llar of the balance of the 
debt, will yield to every stockholder a suiiius equal to the present 
t market value of his mortgaged land. It is therefore deemed the safest 
and hest*j)()lk*y for all concerned that the assets he first accounted for, 
collected, and Ihe money applied, as far at it will avail, towards pay- 
ing the debts of the bank. * . 

Should this policy be pursued, it is confidently believed that the 
wdiole debt may be ])aid without one dollar of loss to the State* on ac- 
count of the Ih'al Estate Bank. Should the stocklioldoj's unfortunately 
suffer loss, they cannot Idame the State, for by the deed of assign- 
ment, the wdioli* ss<ds of the bank wore placcnl and have remained 
under the (‘ontml and management of trustees and officers of their 
own chf)osing, and every officer or agent of the State was and has been 
exelnded. 

The State is anxious to protect the interests of the stockholders as 
w(‘ll as lier own. Although deprived of her representation in the* 

‘ hank, the State suffered tlie Irustees to remain undisturbed in the 
ex(‘cution of the trust until the g(uieral assmnbly at the Iasi session 
passed An act directing the attorney gencuul to file a bill in chan- 
cery to divest the trustees of the Real Estate Bank of the assets of that 
institution,'’ which act w^as approved 12ih January, 1853. By sec- 
tion t\^o of that act the governor was authorized to cm])l<)y two effi- 
cient and eminent lawyers to aid in the ]>roseeution of said cause." 

Under tliis authority, on the 2()tli day of tl^aimary, 1853, eight days- 
after the act' was a])provcd, two lawyers, Samuel 11. Hem])s(ead and 
Absalom Fowler, were apj)ointed. The former resigned on the 22d, 
and the latter on 2Tth April, 1853, without doing anything in the 
cause. To fill the vacancies caused by these resignations, the Execu- 
tive CHunmissioned James M. Curran on tlie lOtb, and James Yell om 
the 2()th day of August, 1853, 

Advised that the attorney general had done nothing in the cause, 
on the 20tl) day of February, 1854, the Executive addressed a letter to*’ 
James M. (3irran, as one of the lawyers ein])loyed fot the State, re- 
questing liiui to prepare such a hill as was required accomplish the* 
objects of the law, in the' most certain and ex}>editious manner, and 
to cause the sarhc to he filed as early as practicable. On the Ist of' 
May, 1854,^r. Curran, as one of the attorneys of the State, reported 
in writing ffi.t ho himself had prepared and filed a bill in chancery 
to divest the trustees of the Real Estate Bank of the State of Arkansas- 
of the assets of that institution, as requested by the Executive in his 
letter of the 20th February, 1854. 

In the unbending inte|;rity, legal ability, and persevering applica- 
tion of James M. Curran in the prosecution of this suit, the Executive 
had the utmost confidence. After preparing and filing the bill in 
this, the most imi)ort^nt suit ever instituted in Arkansas, and after 
doing all in his power to be in readiness to press the case at tKe next 
Ex, Doc. 82 12 
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December ^erni of tbe court, his death, unfortunately for the State, 
on* the 6th of October, 1864, closed his career. For his services in* 
preparm|r the bill alone (although he received a* pecitniary considera- 
tion) tl^Seople of the State owe to him, as a faithful, efiffcient, Und 
honest pimlic servant, a debt of gratitude. ^ 

The Executive caused the bill to be printed. Copies wilj be 
laid before you so that may Ixi folly apprized of tbe objects and ^ 

f reat importanc*e of having this suit vigorously and speedily pressed^' 
y the State to a conclusion ; and with that view may provide and 
place at the discretionary (Iis])osal of the Executive, means and 

e [)Wer am])ly sufHcient to enable him to have the law executed, by 
aving this suit properly attended to and, prosecuted. 

By the bill it will be seen that it is the object of the State not only 
to protect her own interests, hut those of all the bemdieiaries under 
tbe deed of assignment. The State in this bill seeks to require that 
the ^Slefendants may set forth and exhibit an account ot their acts 
and doings with tlie assetsiand propei ty of said trust and account for 
all moneys received by them, and show of whom and when uceived, 
and make an exhibit of all debts due to said bank at the time' of said 
assignment, and show how each debt has been discharged, and if not 
discharged the reason thereof;'’ ‘fond that said residuary tiush^cs and 
their said officers and agents be refpiired to produce in com t lieie, 
with their answers, all books,, papers, records, deeds, bonds, bills, 
notes, or other documents in their possession or niuhn their control, 
belonging to, or having relation to, or in any manner coniiec ted witli 
the said trust or trust piopeity ‘^and tliat said residual} linstees 
and their attorney and officers and agents Ix^ removed from heiiig sncli 
trustees and officers under said deed, and bo required to surrender* all 
the assets remaining in their liands or in tlic hands of their oiHcers. 
including all notes, hills, bonds, and choses in action, land and all 
property of every description, and all })apers, books, conveyances, ti- 
tle papers, and documents, btilonging to or in any mannei connected 
with said trusi, and that the same he placed in the hands of a proper 
trustee or receiver to be appoiiHcd by this court for tliat ])urpose, and 
that the trust be executed and said fond administered in tins court; 
and that all of tlic debts due to said bank or said trust may be collect- 
ed, and the lands and other property lie sold and eonveited into 
money and hfe brought into court here to be distributed, and that said 
trust may he i?xecuted and closed tn the speediest manner possible ; 
and that said trustees and their officers, and the said lepiesiuitatives 
of such of them as are dead, account for, be charged with, and be 
compelled to refund and pay into court all* moneys or psets received 
by said trustees and officers respectively, and tbe amount of all debts 
lost by or through their neglect or fault; and that an account he ta- 
ken in respect to the matters aforesaid ; and that all the said real 
estate, bonds and coupons in the hands of said trustees he cancelled 
and delivered to the State treasurer. 

And that a suitable person he appointed trustee or receiver, with 
, foil power and authority to execute and close the said tiust. And 
that^ all such orders may he made and writs issued and directions 
given, from time to time, as may he required to obtain and enforce 
tfc^e relief hereby 'sought. 
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And that an injunction may be issued inhibiting said lA'usfocs and 
their agents an4 officers from receiving any moneys or debts due said 
trust, or in any manner intermeddling with^the same/" 

This extract from the bill will affoid some information^ the ob- 
jects of the suit. ^ " i 

, Xf^those who have had control* of the awt0.IMr0 than twelve years 
and a half have acted correctly, it is certaii^iy no great hardship to re- 
quiie them to rer^der an account. Tf, however, on the contrary, they 
have vimated Iheir trust and caused loss to the creditors, th^ State 
and the stockholders, is it not right that they should be hold to a(*- 
count, so that the amount of loss may be ascertained, as well |is by 
whose fault? It would s«em far better to require this to be done, 
even should the State, through sympatliy for such as may have ren- 
dered themselves liable without design to do Avrong, afterwards relievo 
th(un by special enactment. 

The Executive is iiilly aware, from the history of the ])ast, that a 
public officer can seldom or never faithfuHy ])crform his duties to the 
public, against those controlling and having in charge millions of 
assets oi a bank, without encountering, through them and the presses 
and indixiduals under their influence and gontrol, all manner of op- 
position and often vindictive hostility and abuse. The Executive is 
also aware tluit the opposition spiinging from such a source is active 
and untiring, and that it may often he the foundation, whilst other 
pretexts are given, for hostility to measures the best and most saluta- 
ry lor the public good, should it he thouglit that their adoption and 
establishment Avould yield any credit to tire existing administration. 
Notwithstanding all this, if the peopl(‘ of the State do not ultimiitely 
obtain lull and correct information of the condition of tire hank by 
means of the suit now pending, it will not be the laiilt of the Exi^cu- 
tive. To the general assembly the Executive appeals for the neces- 
sary discretionary power and means to enable him to have this suit 
laithfully and vigorously prosecuted, so that the laws on the subject 
may he effectively executed. Then the true condition of the bank 
will he known, the interests of the State and stockholders looked well 
to, and the mysteries, which for so long have hung aioiind the insti- 
tution, will he unveiled; and it is to he hoped that the day will never 
again come when the Executive of the State, in Iris message to the 
gcrieial assoiuhly, will he compelled to coippare an institution like 
this, involving the interests, credit, and hoiroi ot file State in mil- 
lions of dollaii^ to a ‘^sealed hook,’’ so far as its ‘transactions are 
known to the ahtborities of the State or to the people. # 

George Ji^^Gallagher has been appointed as one of the lawyers of 
the State iiithis suit, to fill the vacancy caused by the death of James 
M. Curran. ^ 

The whole number of bonds of the State sold by the Bank of the 
State of Arkansas was 1,109, each for $1,000.. One thousand of 
ate six per cent., and 1G9 five per cent, bonds. Ninety-eight of the 
bix per cent., and 1S2 of the five per cent, bonds, were redeemed, can- 
celled, and filed with the State treasurer before the 1st October, 1854, 
leaving on that day unredeemed 37 five per cent., and 902 six per 
cent, bonds, upon which the interest, unpaid by the hank, on the 1st , 
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October, 1^54, amounted to |71 8,553, as shown by table N of thi(|[1 
auditor’s report. But .by information from the Treasury Department ‘ 
of the Ifoitod States, jt appears that the sum of $4,88'?' ‘J9 of funds 
■which had accrued to this State from the 1st day bt January, 1841, to 
the 1st day of January/ 1853 — ^as teplained in my message of the 
Slth November, 1852 — had been relhined and apjdied at the United 
States treasury towards interest on such of these bonds as are held by 
the Uiy ted' States. Therefore the whole amount of interest due on 
the unredeemed bonds sold by the Bank of the State of Arkansas 
arnounted to $113,065 01 on the 1st day of October, 1854, and the 
principal to $939,000, making together a debt of $1,653,665 01, on 
account of the Bank of the State of Arkansas. The six per cent, 
bonds will not be due till the Ist day of January, 1868, and the five 
per cent, bonds will not be due before the 1st day of Jarruary, 1887. 

The office of finarreial receiver of the Bank of the State of Ai kansas 
hecamo vacant on the 31st of August, 1854, by the death of John M. 
Boss.. To fill this vacancy, the Executive, on the 4th day of Se])tem- 
ber, 1854, appointed Peter T. Orutchfield. He has made a report, 
dated October 31, 1854, and to it, and the srrggestions therein made, 
your attention is icspect^plly invited. It will be seen that he did not 
obtain official charge of the books, jrapers, and assets of the bank until 
the I7th of last mouth, and that in so short a time he could irot make 
that thorough examination necessary to a full knowledge ot the affairs 
and condition of the institution. After such investigation, he states 
that he will render a sujrplemental report of the assets of the bank. 

When made, that report will also be laid before you. 

The receiver’s present repor t sliovr's that the Bank of the State of 
Arkansas holds 313 six jier cent bonds of this State, which were 
issued to, and for which the Beal Estate Bank of the State of Arkan- 
sas is lialrle, amounting to $313,000, upon which the interest due on 
the 31st October, 1864, was $132,935 13; and likewise holds 73 cou- 
pons, detached from Beal Estate Bank bonds, amounting to $2,190, 
and also holds notes of the Beal Estate Bank amounting to $385 
These several amounts added make the sum of $448,510 13, due on the 
31st October, 1854, from the Beal Estate Bank of the State of Ar- 
kansas to the Bank of the State of Arkansas. 

The policy of exchanging coupons due rrpon Beal Estate Bank 
bonds, held by the Staffi Bank, for bonds of the State, is a good one 
for the interest of the State Bank, as well as for those of the State. 
When bonds issued to the State Bank are obtained, they are cancelled 
and filed with the State treasurer; and when bonds issued to the 
Beal Estate Bank are received by the State Bank, they r^jinain draw- 
ing interest from the Beal Estate Bank at the rate of six irer.ceut. per 
annum, wdien upon the coupons, given in exchange for suerh bonds, 
the Beal Estate Bank would allow no interest whatever. The policy 
is one by which the debt of the State is taken up to the extent of the 
^xehange, and by which the State Bank, in a legitimate ■way, gets 
ttompound interest from the Beal Estate Bank,, which will add to the 
.means to be used in redeeming bonds of the Slate issued to the State 
Bank^ 

It will be seen b,y the report of the receiver of the State Bank, that 
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l(ie liaf? succeeded in exchanging 2^317 coupons, each for""|30, which 
were due^ on Real Estate Bank bonds held by the State Bank, and 
also $50 in Real Estate Bank notes, amoui|ting together to $69‘,510, 
for which he obtained, cancelled, afed filed with the State treasurer, as 
required by law, twelve five per 43 eni ^boilds of tUm State, issued to the 
State Bank, amounting, with the inf ^rest due th6r#on, when redeemed, 
to $19,G81 5G, and also forty-nine six per cent, bonds of this State, 
issued t(? the R(‘al Estate Bank, amounting, with the interest diio on 
Ihem at tlie dates of exchange, to the sum of $49,889 98, making the 
whole amount in State bonds and interest on them obtained in ex- 
change for Coupons of Real Estate Bank bonds and the Real Estate 
Bank notes, $G9,562 54, Ifcing $2 54 more than the $69,560 given in 
exchange. 

The State Bank has also received in payment of debts two six per 
cent l)onds dlT this State, issued to the State Bank, not cancelled and 
filed with tlie State treasurer before the 1st of October, 1854, which 
bonds, with the interest due on them w*tien redeemed, amounted to 
$3,562 32, which sum, added to the amount of the twelve five per 
cent. State bonds and the interest on them redeemed with coupons of 
the Real Estate Bank bonds, and cancelled and filed with the State 
treasurer since the Ist of October, 1854, makes $23,243 88, and shows 
tliat the State Bank lias considerably reduced the amount of the debt 
of the State on account of tlie State Bank, which was estimated to be, 
on tlie 1st of October, 1854, |1,G62,GG5 01. To subtract from this 
the $23,243 88 for State Bank lionds redeemed, and $448,510 13 for 
the amount due* from the Real Estate Bank to the State Bank, would 
h‘ave $1,180,911, to meet which the remaining assets of the bank, in- 
cluding lands and town lots whieli have been taken by the hank in 
jiayment of debts, and the conveyances therefor taken to the State, 
are liable. It is imjiossible now to state how far the ])roceeds of the 
assets of the lands and town lots will go towards extinguishing this 
debt. But after collecting and ajiplying all that can by good man- 
agement he deidved from these sources, we can then ascertain the bal- 
ance of the debt, and adopt suitable measures for paying every dollar 
of it without oppressing the people. It is believed that the assets of 
tlie Real Estate Bank^ if properly accounted for, collected and a])plied, 
together with tlie proceeds of the lands mortgaged by stockholders to 
the Htate, as security against loss, will, if prudently managed, extin- 
guish every dollar of the State's liability on account of the Real Es- 
tate Bank. Then the only debt of the State, on account of the banks, 
which will remain without adequate means to pay it, will be the bal- 
ance of thfe^Sebt of the State Bank, which, it is believed, will be less 
tlian one million of dollars. Tht‘ State owes no other debts but small 
ones, which, by the 15tli of May, 1855, can all be paid from the ordi- 
nary revenue in the State treasury, in gold and silver; and after their 
payment, an abundant amount of the same kind of funds wilfr^ain 
in the treasury to defray all the necessary and ordinary expep^es' of 
the State. 

Although, by tli0 bad management of the banks, the faith and 
honor of the State of Arkanas have been tarnished, time, with a pru- 
dent administration of our goaT^ernment, will, in a short period, restore 
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tlieiu to their original brightness and lustre. Then patriotic citizens^ 
will point to the past history of evils, brought upon the Sfate by the 
banhs, ai|d the people will be warned from a policy which would 
^ a^ain bring upon themselves lo^fifi 'and upon tlic credit of the State 
dishonor. . * ^ ^ j 

The Secretary of t|ie Treasury of the United States, in his r(^port 
of December B, 1853, sboi^s.that the entire gold and silver coinage 
at the pint of the United States, from its establisliment in 1792, in- 
cluding the coinage of the branch mints, from the commencement of 
their operations in 1838, to October 31, 1853, amounted to three hun- 
dred and seventy million eight thousand oner hundred and ninety- 
two dollars and fifty cents ; and he states that the table 'exhibiting 
the operations of the mint shows ^Hhe gold coinage, from the 1st 
of January to the 31st of October, of the year 1853;^ 1o have l>een 
$4(),998,945 60, and the silver coinage |6, 996, 225, afld proves an 
active and growing demand for gold and silver as a currency for ac- 
tual use ; whilst the imports of gold and silver, including what is 
brought to the Atlantic from California, without estimating foi that 
brought in by emigrants, compared with the exports of gold and sil- 
ver, pfove tliat, within four years, the large amount of $1 35,972,095 73 
has been added to the gold and silver coin remaining in the conntiy.’' 
He furthen* very justly states that, should this increase continue foi 
but a shetrt term of years, this country will be able to dis])ense with 
hanks of issue, and their attendant evils, and have th(‘ gold and sil- 
ver currency contemplated by tlxe constitution.’' 

Notwithstanding this great amount of gold ami silver added to 
the currency of the country, here in Arkansas, wliere we have, by a 
constitutioipl araeiidment, prohibited the establishment of banks, 
and, by law, forbidden our coiporations and citizens, under heavy 
penalties, from issuing and placing in circulation change tickets or 
other of their paper pretexts for a currency, for the want of pio})er 
laws to prohibit their circulation, the State is being flooded with small 
bills of denominations less than five dollars, emitted by cori)otations 
beyond its limits, or by counterfeiters; hut, whether by the one or the 
other, tending to the same results of cheating the peo])]e, and driving 
from the State its gold and silver currency. To remedy tliese great 
evils, it is recommended that a law he enacted that will effectively 
suppress and preyent the circulation, in this State, of any hill of less 
denomination tlian five dollars ; and at sdme future day, any bill of a 
less denomination than ten dollars. . * 

Sucli a policy would bring into this State gold and silver, and 
greatly benefit our citizens.. It would be equivalent to Causing an 
exchange irom their hands of paper, depreciated and of doubtful 
value, for an equal amount in the constitutional Currency of gold and 
silver. 
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Executive Office, LiTTLifTtOCK, 
Arkansas^ A^ml 20, 1854. 

Sm: I instructed James M. C|irran, esq., attorney employed by 
the State, to obtain from you a Cj^!|ij)]ete Jist of the bonds issued by 
the State of Arkansas to the Rej^l Estate Bahk the State of Arkan- ’ 
sas,Mnd which have been received b'y the trustees- in payment of debts 
or in any other manner taken up or redeemed since the 2d day of 
April, 1^42, the* date of the deed of assignment of the Assets of the 
bank, and to have each of said bonds (so redeemed by thu' bank) 
d(‘signated by the proper number thereof, and the titles of the acts 
under wliich they were issued and the dates of their approval. Mr. 
Curran submitted to me *his letter calling on you for tl e listiof thpse 
rode(‘med bonds, before he delivered it to you. . The information 
called for is such, it seems to me, as the authorities of the Btate are 
clearly entiih'd to, and which the trustees and officers of the bank 
have no right to withhold. 

1 was thei(‘fore surprised to learn frord you, verbally, to-day, that, 
you dt‘( lined and refused to furnish to Mr. Curran that information. 

The State of Arkansas issued to the Real Estate Bank of the State 
of Aikansas 1,530 of her Imnds, each for |1,000, and hearing inter- 
est at tlie fate of six per cent, per annum. By the sale of these 1,530 
bonds tlu‘baiik obtained her hanking capital, amounting to one million 
Jive huudml and thirty thousand dollars, # 

By ])ro\isi()ii of the charter the bank was bound to pay the interest 
and also to 1 edeeiTii the bonds. The stockholders mortgaged to the 
Stale of Aikaiisas 141,080 acres of laud, valued at $2,003,932 32, as 
an indemnity to the State and the holders of these bunds for the pay-' 
ineiu, 1)y the bank, of the interest and the redemption or payment of 
the bunds. Tt is repiesented that the hank paid tlie interest on these 
1,530 bondxS up to the first day of July, 1841, and tliat no interest has 
been paid by the bank since that date. 

On the 2d day of April, 1842, by a deed of assignment, the assets 
of the bank were placed in the hands of trustees. Hince then more 
than Iw (dve yeais have elapsed. Not one of the 1,530 bends has been 
cancelled and surrendered to the authorities of theStato. These obli- 
gations of the State which the bank was bound to pay or redeem 

amount to $1,530,000 

And tlie interest which the bank has faiWd to pay for 
twelve years .apd six months up to the first day of 
January, 1854, amounts to 1,147,500' 

Making together |2, 677, 500 

For the payment of which sum the State and the stockholders are 
liable, unless some of the bonds have been redeemed or interest paid. 
But this is not all the interest the State bus involved. Und^r the act 
to establish the western branch of the Real Estate Bank, tW State 
issued to that ins^^^ution 500 of her bonds, eaph for $1,000, bearing 
interest at tlio rate of six per cent, per arinura, and stookholdersf, 
under this act, mortgaged to the State of Arkansas 65,121 acres of 
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landj valued at $7765840 06, as an indemnity to tlie State and thM 
hold'ere of the bonds for the ])ayment by the bank of the interestj and 
also- the payment or redemption of these bonds. By the terms of the 
charter these bonds could not be disposed of at less than par ; but the, 
'bank, witliout authority and in violation of law, hypothecated them 
to the “North American Trust 'and' Banking Company,"' of New 
York, on the -7t|i day of September, 1840, and only obtiiined upon 
the 500 bonds the sum of |122,389 77. 'riiese hypothecated bonds 
have never been returned to the State, but, by the acts of the bank, 
have been placed beyond her control. 

Thus you will perceive tliat the State of Arkansas has an interest 
deep and absorbing in the affairs of the Eeal Estate Bank. The bank 
has sold and otherwjse parted with bonds 9 f the State, which (with 
the interest on them) now amount to upwards of three miliums and 
five hundred thoufiond dollars. The trustees and oflicers of flic bank 
have had control and management of the entire assets of the bank 
since the second day of Aprih, 1842, upwards of twelve years. Before 
the assignment, the State, under the charter of the hank, had two 
directors at the principal bank, and two directors at each of its 
bi*anches, to guard and protect her interests. By the deed of assign- 
ment the State was deprived of her representation in tlie bank . 15 very 

offie^ir or agent of the State was and has been excluded.. To the tins- 
tees and ojScers of the bank, the State must apply for infoimalion 
relative to tlie aflairs of the bank. Having control in a fiduciary 
capacity of such a large fund in which the interests, credit and honor 
of the State are so deeply involved, it is strange that thg trustees and 
officers of tin* ])ank should assume the attitude of witliholdiiig from 
the authorities of the State a list of the bonds redeemed, including 
those which your predecessor, as cashier and secretary of the bank, 
heretofore, in his re])ort8 to the legislature, reported redeemed and on 
hand. # 

By reports made from the bank to the geneial assembly of this 
State, it appears that the trustees received for debts and otherwise, 
took up or redeemed fr^m the 2d day of April, 1842, to the lOth day 
of November, 1852, bosftdfe of this State which had been issued to and 
sold by the Real Estate Bank,' amounting, principal and interest, to 
between two and three hundred thousand dollars, ^ By the redemption 
of such bonds by'tlie Real Estate Bank, the liabilities of the State and 
of tli^ stockholders would he lessened in proportion to the amount 
redeemed. The date of the redemption of each bond,, and the amount 
paid by the bank, will indicate the amount of tl|e 'assets applied by 
the trustees to that purpose. i ^ 

If the bonds have really been redeemed and Bfte on hand, why is the 
Executive of the State refused a list of them, showing under ivhat acts 
ffiej/ were issued^ ivhen and from whom received hy the hank, the amount 
tdh>U)edfor eojch, and the particula/r number of each hondf 
^ As the Executive of the State, I respectfully demand that informa- 
so that the authorities of the State may know which particular 
have been redeemed, and so that the bouds unrfideemed, and for 
iKdlioh State is liable, may be identified. 

The iijiformation called for you will be ^pleased to certify officially, 
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^ llftirmsh me*as early as practicable. For tbe work in preparing-it., 
"will compensate yon upon receipt of the information. 

As T do not wish to he kept in »mspense with regard to this matter, 
I would thank you to advise mo at once, in writing, of your final 
determination in the premises. * 

• • Very respectfully, your obedient servant, 

ELIAS N. CONWAY. 

Gordon N. Peay^ CcisMer and Secretary * 

of the Real Estate Bank of State of Arkansas j* Little Rock^ Ark, 


Oeftce of Board of Trustees 
of the Real Estate Bank of Arkansas^ April 24, 1354, 

Str : In response to your communication of the 20th inst., I here- 
with enclose* you a statement of the bonds issued by the State of Ar- 
kansas, and coupons, to the Eeal Estate Bank, ufider the acts ol the 
legislature specified therein, and being a complete statement, so far as 
1 liave been able to ascertain the same., of all the bonds and coupons 
now in the liands of the board of residuary trustees of said bank. 

Very respectfully, your obedient servant, 

GOKDON N. PEAY, 

Clerk and Secretary to Board of Trustees, 

IliS Excellency Elias N. Conway, 

Governor qf Arkansas, 
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statement of bonds issued by the State of Arkansas to* ike Beal 
Bank and epupons, under the act of the legislature of said State, entitled ^*'An 
act to establish' the Beal JSstate Bank if tM State of Arkansas f approved Oc- 
iober 26, -1836, and aw act supplemm^ry thereto, entitled “/In act to increase 
th^ rate of ihk bonds of ike SMte issued to' the Bkal Estate Bankf 

(approved' December 19, ISSV, now in the hands of the board of residuary 
trustees of said hank ; April 24:, 1824, 


J 

By whom paid. 

When paid, * 


M.iy 10, 1852 


E. i. 

...... do. 




Oct. 1,1852 

JMay 5, 1852 



Henry L. Biwcoe, HeB*na oflico, 





May 6, 1852 

May 1, 1852 
July, 1851 

Juno J.), 185-/ 

Jan. J, 1850 

July 1, 1851 












Juno 19, 1850 





.July 1,1850 


From ileiatpa offiro 

1 

. , . . .... do V f f * 

JUR. 1,1849 
, JUAte 19, 1850 
! Sept 12, 1849 
May 27,1850 

.From Colnmbia office. 

From Ht.vfe Bank, in exchange. ...^.,..,-.^-.* 1 .*-.- -t ., 1 -- 

From John M. Rosm, on Blevins’ delit, &c 

Fioin ri. T. i^anders, Washington office. 

From Helena office..... 


Lov. 13,1818 

From Coliimhia office...., 

do.. '* 


...... .do 

do ,, 

.do 

do., 

do 


do 


do 

do ...t ! 

.5..... do. .... 

Prom B. Sfricklen ... .............4......... 

June 1,18.51 

do A I?*,, 

From Win. H. Gaines, oji debt of With. Jones. ;W,a**«* 

Nov. 25, 1848 

do 1 .do. . - 


2 coupons— 1 due July 1, 1844, and 1 due January 1, 1847„.,.».Vi»t*.»*'*.»« 
1 coupon due January 1, 1842, received from Statu Bank tfi lor 

ntlu>r ^‘mipi^ria i . j i. i ' ‘ ' i" t i • - 

1 

Josiah Garland. *.7..*.. 

Mar. 7, 18.53 
Mar. 1,185.1 
‘April 20.18.53 
May J,18r,3 

Romulus Payne 

Romulus Pa\ ne and Wm* Johnson^, »... ...... 

Jamtfe S Conway-. 

..do.... 

Thomas P, Williamson 

July ^ 41,18.53 
July 8, 18.52 
July 19, 1852 
May 5, 1852 
...... .do. 

John flrenni'n , * 

A. H. Bavieti ... j * 

h... ....do. A. A. » /»»!... A. 

.... .t...dO.;r^ .K.A 

. Joel J. omut.. A. 

do 

April 4, 1852 
Oct. 4, 18.52 
, do,.. .. 

C. C. Stewart. , 


V 

July 12, 1853* 


247 

248 
780 
313 
149 
172 
3B2 
394 

62 

184 

862 

745 

605 
99 

661 

663 

659 

mi 

522 

576 

59 

60 
.559 
926 
620 
276 
608 
615 
285 
271 
602 

606 
39 

961 

.614 

*13 

U 

18 

133 

419 

720 

721 

722 

928 

929 

249 
800 
379 
386 
388 
390 


m 

119 

'IM4 

m 


t V 


41,622 5(r 

J,t)00 00 

1,620 00 

1.620 00 
1,645 00 

1.020 83 

1.020 Kl 

i 3,080 00 

1,620 83 
1,570 00 
1,630 (It) 
1,627 T)0 
1,510 90 
1 ' 

1. 16,310 00 


4,524 00 

3,080 00 
2, 7112 50 

1,420 00 
1,480 00 
1,492 59 
1,480 00 

2,698 00 


j, 9,980 00 


3,190 00 

4,242 00 

60 00 
30 00 

1,670 00 
1,700 00 
1,707 50 

3,:r70 00 
1,690 00 
1,631 17 
1,630 00 

4,733 61 

1,570 00 
1,675 00 
1,675 00 
1,690 00 
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DCf) 

H77 

964 

m3 

886 

881 

880 

881 

8«r> 

876 

966 

879 

686 

670 

391 

101 

loa 

107 

8s27 

8528 

8-J9 

834 

836 

837 
839 
NO 

842 

843 
846 
387 
826 
849 


878 

878 


878 


149 

172 


127 

336 


338 


567 

566 


By whom paid. 

When paid. 


Oct. 9, 1851 
do 

. . .,..dn . ,r 




do « 





"flo ” do 

do 




do 


(|0 




do. 

do do 

do 


liO 






Feb. 10,1851 



do 


Mar 1, 1854 

,lo 



do 




do 

do do 

(In 

rlo..... ^ do,,f. ...f. 

do 

do . .y .do, 


d f t , , 1 - 1 , • , do 

<lf) 

I*aid lo 1.. li. JoliiiMon, on Ins debt t,o .T. Clmpniati 

Mm. 1,1852 

do .do 

do ........ df) 

do 

Ibiid l>v K (bniitiiitm, on judgment debt to Win. (liUbriKt 

Apiil 22, 1854 

do y 

COUPONS. 

2 coupon*?, due January 1, 1842, and July 1, 1842, paid on d<‘bt of J. W. 
Wilson 

Dec. T7, ia51 

4 coupon*?, due January 1, 1843, July 1, 1843, January 1, 1H44, and July 1, 
1814, (tak< n m exchange Ironi John M. Ross and M Wiiglit) 

8 I'oupons, from 1 due Januatv 1, 1845, to 1 due .luly 1, 1848, inclusive, 
paid by iVT. Wnuht , 


20 coupons, from 1 due January J, 1842, to 1 due July 1, 1851, inclusive... 
20 coupons, Iroin 1 due January 1, 1812, to 1 due July J, 18.51, inclusive, 
(Uiid on drl)t of Janiesi I'eakc*... 

|nov. 17, 1851 
Ftb. 2,1852 

j. May J , 1852 

] 

] 

[Dec. 1,18.51 

I 

18 coupoiiH, from 1 dne July 1, 1842, to 1 due January 1, 1851, lueluaivo, 
paid on debt of Silas CrHig 

20 coupons, Iroi/i 1 due July 1, 1842, to 1 du<* January 1, 1852, irictusive, 
paid on d(*bf of Sam C Roane............... , 

20 coupons, from 1 due July 1, ^>842, to 1 due January 1, J852, inclufilve, 
paid on (l(‘bt of Siim. C. Roane.. ..,..*..,,..,^..1^,..... 

5 < oupons, from 1 due July 1, 1842, lo 1 due July 1, 1844^ incluBive, paid 
on debt of Slim. C. Ronne 

21 coupons, from 1 due January 1,’ 1842, to 1 due January l,<i852, inTclu- 

Hivi , paid on debt of Wm. McO. Pettit 

21 coupons, from 1 due January 1, 1842, to 1 due January 1, 1859, inclu- 
sive, paid on debt of MeD. Pettit. 

21 c<»upons, from 1 dne January 1, 1842, to 1 duO January 1, 1852, mciu- 
bivc, paid oil debt of McD. Pettit. 



pj ^ 

o V 


$14 548 50 


1 , 6 % 00 

1.690 00 
L7:)5 00 
1,755 00 
i,':r)5 00 

1.720 00 
K72() 00 

1.720 00 

1.720 00 

1.720 00 

1.720 00 

1,720 00 
1,120 00 
I, <20 (H) 

1,720 00 
l,7i0 1)0 

1.690 00 
1,735 00 
1,7J5 00 


60 00 
120 00 
240 00 
1,200 00 

540 00 
1^350 00 


Office of Board of Trustees 

of Heal JUsfafc Bank of the Bfate of Jirkansas. 

1, Gordon N. iVay, cashier and secretary to the hoard of trustees of 
the Real Estate Bank of the State of A rkansas, do certify that tlie 
annexed and foregoing three pages contain a true and comj)]ete state- 
ment of the bonds und coupons issued. by the State of Arkansas to said 
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k, under tl\e c^cts of tlie legiHlatnre of .said State mentioned m the 
caption hereof^ how on hand in the office of said hank. 

Given under my hand this 24th day of April, A. D, 1854. 

. GOKDON N. FEAY, 

Cashier aif^d Secretary. 


ExEciiTrvB Office, 

Little Loclcy Ark.^ February 20, 1854. 

SiK : Under ^^Aii act directing the attorney general to file a bill in 
chanceTy to divest the trustees of the Eeal Estate Eaiik of tlie assets of 
tliat institution/' approved 12th January, 1851/ the governor was 
authorized to emphiy two efficient and eminent law}^ers to aid m the 
prosecution of said ‘cause. 

On the loth August, 1853, under the authority and for tlie purpose 
aforesaid, T a])])ointed you as one of the lawyers, and on the 2{)tli 
August, 1853, I ap])()inted Gen James Yell as the other. 

Tlie great anxiety wliich 1 feel on tlie subject of having the law ex~ 
eeuled, induces me to address this letter to you, asking what.has been 
(lone by >ou under your ajipointnunt, and why the bill was not filed 
in time for ])io])er service on all the parties bedore the term of the 
circuit court in Pulaski county, which commenced on tlie Ist Monday 
of l)ecein1)(W, 1853. 

The next terjii of the circuit court in Pulaski county will commence 
on the 1st Monday of Juno, 1851. If the bill be not ])]epare(l and 
fih*d soon, so ns to have ample time to obtain service o// all the parties, 
tlie (^aiise will lx* delayed and little or nothing done in it before the 
next session of the general assembly. I hope, therefore, (as tin's matter 
has already been too long delayed,) that you yoiirsell* will j)repare 
siicli a bill as is requiied to accomplish the objects of tlu^ law, in the 
most certain and expeditious majuier, and cause the same to be filed 
as early as practicable, so that abundant time may be liad to obtain 
legal service on all the ])aities before tbc next term of the ciicuit court 
in Pulaski county. • 

You Avill he pleased to state, in reply to this letter, whetlier you will 
attend to ])reparing the bill in the manner and within such time as I 
have hcreinhefore indici^ted, so that 1 may have Some official informa- 
tion tliat this important case will be attended to witluhit failure, and 
without delay. , ^ * 

Ycry respectfully, your obedlcmt servant, 

ELIAS N. CONWAY. 

James M. Cukuax, Esq., 

Attorney for the State of Arkansas, 

under act of January 12, 1853. 


Little Uqck, Akk., May 1, 1854. 

Sir: Under my appointment as one of the attorneys of the State, I 
have myself prepared and filed a bill in chancery, to divest the trus- 
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tees of tTae Real Estate Bank of the State of Arkansas, of the assets of 
»t}).*at ifistitntion, as required by the act of the ^encml assembly of the 
State of Arkansas, approved 12th January, 1863, and the act supph*- 
nDietitary thereto, approved the same day, and also as requested by you, 
in your letter to me dated 20tl> February, 1854, 

A formal reply ‘^ill be furnished by me to your letter of the 20th 
February last, soon after my return from the courts in the southern 
part of the State, whicli I liav^e to attend., 

Respectfully, your obedient s(Tvant, 

JAMES M. OtTRRAN, 

Attorney for the State ^ imdtr atd of January 1*^^ 1853. 

Crov. E. N. Conway, 

' Little Itocky Arkansas, 

$500 

Received of Gov. E. N. Conway, an order on the auditor of public 
accounts of the State of Arkansas, in my favoi, for a wairaut x^n^the 
treasurer of said State for five huridied dollais, payable out of llie 
contingent fund of the executive department; for sei vices rendered, 
and in part for services to he lendered by me as an attorney for tli(‘ 
State, in the suit designated in the foregoing letter. 

•JAMES M. CURRAN 

Little Rock, Aiuvansas, Jfay 1 , 1854. 
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, , RECAl*lTirLATi()N. 

REHOriRCE*?. 


Tublit" stocks III tlu‘ at winch tlicy vtcrc rutMMVed l>y the .unhlni .... lg:-2.,475,7H (v2 

jAinount {>( 11(1 loi hfn('k', (>v> r ihc t.iluo .ii which liny wore rcccitfd by the .iiulifor El 

Kcal cst^h ; ,'<1 . 1 :>H i>'2 

Nott s of otln r lidiiks on hand if iO '1.7 

Amount id di his ow ui" to tin* .ttssoci.iUon otln t limn loaxi 9 and discounts 1 illKl CK 

lSusp(»ml<‘d th’ln f . 

Specie on hdiid 1,72 04 

Loans yjid disi. onnt'- .'IKJ.Bdl 70 

jn posKc'd willi oijn r hank-. 818,012 .78 

L\{i(*nsc .'ll count 21.874 5)7 

ljcck8,.llintts, and otlnri.i-fi Itonih..., fid, 81)2 41 


Tut.il resources . . . . , , . • 0, '10.7, 1)78 bO 

• . • 

MABITnilH. 

4\ipiial slock p.ud 111 and invested act ordiu" to Itnv 2,.713.790 17 

Ainoiinf of (J( bt- owjiiu hy tin' ,is-,oci.iti ni otln'i lli.in f.n dt (losUt's 21)l,0d4 .70 

Ariiouni dm to de{)o..itoi- 1,28(5,102 2.7 

Notistn lulls in ein ul.iiion ►’ ^ 2, 28’,. 720 00 

i’lolit .iinl ifis- ,(( ( mint /1.7H7 00 


Toth' Ii.ihihlH's 0,4}‘).2:i!) 92 


At nnoK’jJ Offick, Iminois, Sjrri})" field, Mail I, 18,71. 

1 cioldt til 11 tin pii eedinj* stntf‘iu« lit Is an ahstr.iiM ol (he tpiuih'ilv tt port' math lo tins olln e In tlies(>vcia! 
o.ink' oiji.ini7( d iiimO t the *,t rn t.il hiinkui.' hiw ol this .s.i.itc, .i-, Jar as is pi.ietn able to ai tin itc ins ol 

file s« ver i! M polls nnih I ip in lal In .nh Said lepoils 'hou tlie condition ol the aiV.iiis ol the hiinks .i- iln v 
\i't( (I on Mnitd i\ . tin' ^kl d i\ ol 7nnl, L.)! 

Till). 11. fAMlMini^L, .2m?//cr. 

Noti 7 Im m skills to he till ('nor to the ic{>oit lioni '17n P.iinnis and 'IVadi is' P..ink,” .i- the ,u 
eoiiMlh lio nol h i! on t It n»a{ in ilial the eirm is in oniittinc to ei< dil the hank \\ itii the d«*jff»sif( s-oi loans 
‘Ol tile eneiilruimi not* s. Inthi'Kpoir Irom tin' ‘■Hl.inkol Elj>in,’' the uinouiil ot noO s ot otln r hanks uti 
.h Hid ” j' itn Uj'li (| vi Jih tin .tnnmnt o| « hecks di.d! , Kc. 
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W 1 

Eoctract from the message of Ins Excellep,cy^^ Joseph A. Wright, Oov--^ 

' ernor of Indiana^ January 4, 1855. 

Before ilie iu‘xt scsHioii of the goiieral assembly, tlie charter of the 
State l^>fiiik will expire; aixd, therefore, it devolve/ on the pixvsent 
legislatiA'i^ to liiaJte soinc dispogition of the interevst that the State holds 
in that institution. It is wisely jirovided hy the eoiisiitutiou-* that, 
hereafter, the State sliall not he a stockhidder in any l)ank 5 uoi* lend 
her credit to any corporation. With the object of carrying out this 
])rinciple, and keeping in ■^iew the interests which the State holds in 
the hank, consisting of stocks, sinking fund, surplus revenue, real 
estate, and other assets, I reconirnend the a])polntnient of a hoard of 
eomiuissioncrs with full authority to make a setfleunmt of tlie aiftirs 
of tln^ State and the bank, on tlie exjuration of the elnirter. 

'Idle State liable for tlie bonds oiigiiially issued tor tin* ca])ital 
stoek^, Upon which the hank has proTn])t]y paid the interest, and the 
stock, af this time, commands a ])reminin. 

Tlie whole legislation of tlie State, as wiOl as the lett(U* and the 
tlH‘ constitution', declares the expislieney of a s(‘])aialiou of 
the intei(‘stsof theStatefrom all eorjiorations. i concur fullv with- 
the auditor of State in his views as to tlu^ ])io])ri(dy of the future in- 
vestment of the sinking fund in tlie bonds of the Static 

the law u])on the subject of gemu'al banking lias failed to acrom- 
p!^f}i the purpoKe for wbieh it was enacted. It lias not tuj'nisli(‘d, for 
tlw.ffse of the people, a sound circulating nnslium. Tlie (‘xpmienee 
of the two past years fully (‘stablislu's the (‘oireelness of m\ remarks 
addressed* to the last general assembly on the subjc'ct of banking; and 
I may adajjl^an its fullest meaning, the sentiment then expiessed, 
^^tliat })asi ^'i'eiits have clearly shown that the re.'it ri(‘tioiis provi(h*d by 
the law are inj^ufficient to prevent abuses ot the jirivih'gc'S granted. 

It is a matter of regret that this subject did not imgage the atten- 
tion of t In* general assiunbly at its last session. I again urge upon 
your consideration tin* vii'W^ ex])ressed on this i]U(‘stion at tliat time, 
#Tlie Ciiiintiy having over-traded, a neec'ssary di'inainl for I'xcluuige 
to meet eastern liabilities was (*r(*ated. This state of affairs eaus(*d 
the broker to.S(*ek for gold; and, in pursah^g this^ object, In* jdaeed 
liimseM* in -the [lositkm of the inercliant or liusiness man, and was 
fultilling'orie of tliose vocations not uncommon in sucli conditions of 
the country. It was a fortunate circumstance that the broker (*ame 
early. We had, in less tluiii six uionths, issued mtU’c than six millions 
oi‘ eiirreuey — an amount not reijuired tor the luaiiitenauce of a healthy 
♦eouditioMu our monetary atFairs ; arnl if the broker had delayed his 
visit for a^ear longer, a greatl} inereaHod amount of ])a])er circulation 
would have resulted in greatly Increased jiecuiiiary losses to the peoph*. 

The practical operation of the law in many instances has been, that 
the individual has not sought to locate and eomnienee tlie business of. 
banking to accommodate the commercial community, but to liorrow 
money for bimself under the sanction of tlie law. • Alen without (‘api- 
tal, o^witli barely credit sufficient to lioj’row a few Ihousaiid dollars sf 
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stocks, have been' IViTHi shed facilities, iindc?r the law, to beeome hankers 
to. tli(^ extent of inillions. With the currency ])ro(;nreJ upon the first 
depositc of stocks, otluu’ secWiti(‘s have been ])urcl}ased, and other notes 
}>jtocured, and thus a lar^fe circulatiou Inis been created witliout a d<^jL 7 
iar of vac*!!!!!! ca])ihil. ‘ 

Directors arid bank presidents are now issuing:: this (h‘pr(‘ciated,ehr*^- 
rency over tJieir own ca)uritei\s, wjtlumt any effort, or, it is l)oli(‘ved, in- 
tention ever to redeein it. With this ciyrency they ])nrchase Iv I Is pay- 
able eg.st, and the farmer, instead of t^etting aTrequivalent for liis pro- 
. ducts, is paid in a circulation winch be cannot dispose of without sac- 
rifice, nor retain in liis- possession without danger. Instances are not 
wanting wliere tljo pVf)pjietors of banks, after snfTeriiig their institu- 
tions to suspend, liave th(uns(‘lves (unbarked in the business of buying 
U]) their own pa, per at a heavy discojnit, and thus ])lnndering #ie la- 
bor#!' of liis hard earnings. Von will h(^ wanting in your duty to an 
outraginl ])eople if you I'ail to adopt ])roinpt. niea,sures to suppress this 
])ra(‘ii(‘.e, which is not only Unjiist'aud disrej)utabbb but subversive ol‘ 
])hblic inoraJs. • ^ 

Th(‘ indisjKuisable duty of*j)rot(!cting the pobple of the State from 
the eA'ils of a depreciated })a])er enrnmey, rexjuires that no *spe(*ial in- 
dulgcnice should, under any circuinstanees, he granted to any banking 
institution that neglcnds or reliises to red(‘eni its issues in coin. ■ Any 
bank refusing to redeein its circulation witli the conBtitnii( 7 nal currency 
of th(‘ country, sliould be imincMliately wound up. No state of fact^ 
sbouhl be allowed to juslity any def-iv in closing the business of siicli 
a bank. Eveny bonr’s delay affords to the broker and the speenja^* 
aliarvcvst — yic'Iding, as 1 h(‘ delay (uadinnc's, richer and more abundant 
fruits ; and alwa ys at the ex[)ens(‘ of the hihorers and the Imsiness men 
of the conntiy. 

Tlie hiw its(di‘ is not only glaringly defective, but the, epnstructioti 
given to it, and consc^j uent.lv tb<‘ practic'e Under it. It wifS evidcmtly 
c()ntemj)lated by its framers tliat no bank Hhopld be establislu'd with 
a ca})ital of h‘ss tlian fifty thousand dollars ; that it should have a con- 
venient and ac(‘essil))e place' of doing business ; tliat it should rc'deem 
its'issiK's ])rom])t.ly on demand ; and that its pi-opi’ietors should heat 
b'Ust men of pecuniary ahilily, and that it slionhl embark in no oth^r 
than a. b\gitinnit(3 bona fide banking business. And ycit in how lew 
Instance's have these* reqnis;ites been coinjilienl Avith. 

Unefer tlie I2tlt an-el 28th sections of the law it was undoul)te*dlv 
ccinpe;1ent for tile aiiditor to wind uj) any bank rmt doing business at 
the*- place where its hills w(*re payable. To give more effieneney totliis 
jirovisicn, a!id to make the duty imperative upon that'oflhier, I called 
:the‘ att.emtion of the lej^islature to the subject in my last annual com- 
mmne‘{ition ; but having Jailed to procure the reej aired legislation, I 
rene*w my i-eeuimmendations on this ]K)int. 

.Tlie gre at error in the law is, that the entire* re'sponsihility of the 
system is jihici'd in the liainls of a single individual, and lie an oflicer 
^of tlu* Stale already ehargOd with duties ami trusts e^f the most im- 
pOrtaiitcharacteu*. This single individual elc'termines upon the validity 
of the organization, the charact(*r and value of the stocks, issues tl je cir- 
culation, holds the scmirities, passes upon the correctness of tlie reports, 
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ili‘liver8 ]k)\y(U’ 8 of attorney for tlic co11e(‘tion of inteirest, and, in filn)j:t, 
Nettles all questions eon n(‘cted with tlie hanks aeeordinjj: to Ins own 
iinai{l(‘d judj^Tm^nt. Wit!) a liond of only 110,000, lie is the (iistodiiin ' 
qf of the ])nhM,ci .securities. 

Tf }t'l>e tln^ desro;n of the le^j^ifilature tb continue'this systein, it will, 
niy‘»ju(l,a‘iiUMit, he necessary, in order to secure the eonfidebee of tlie 
Jieople, and to protect their interbsts, to’provide for the orc:aiiization 
. of; a hank*(l(‘partnient^‘ with a hoard of hiuik eominissioiiers^, with full 
powers to deterniino upon the locality of the hank, the necessity for 
its ereatiop, the solvency of the seelirities olfered, and who should, 
also, he charged with their custody. 

I a)so recoTinnend, tl||it,‘ifiasnnieh a,s the term of the present inenni-. 
hent is ahoiif t<) close, a committee ot‘ the two houses he ap])ointed to 
investigate fully th(‘ eohditioTj of all matter's iiertaniing to th(‘ ha.nks 
eonnoeted with the office of the auditor of Static A full report will 
don1)tless do'mneh to allay the a])])rehensions of the ])nhlie, and es- 
Uihlisli confidence where merited*. ** 

The yalnahlo and interesting report of ihaj^ officer will presemt you 
in detail the operationsmf tln^ tree hanking system in his hamls. 

It will doubtless be the ])oli(y of the h'gishitiife to ])rovide for the^ 
immediate (dosing, and withdrawal from (drenhitiou of the jsipei?, oF 
all smd) institutions as persist in the violation of the ])alpahl(‘ })ro- 
visions ot law. In doingso, due regard shoiddbe hadhoth to the in- 
terns oF tlie })eople and of the ])anker, so as to pievent nnduc‘, ex- 
eiteinent and aj)prehonsions on the one hand, and loss and insolvency 
ou:|be other. A C(»ntrary jmliev might involye the solvent with the 
insfblvent, the ujiright man oi* hnsimvss witli the dishonest and corrupt. 

Witli tlie slate of things w(‘ hav(‘ had for tlu' last year, it was not 
possible to avoid revulsions and monetary (^xidtements. 

The eiiunlatfou of the State. Hank in Oet., 185:), was.$!),(S:M,7t»r) 50 
Gircnlation in October, 4854 !. ^.SOd^tilS 00 


I)(*crease.. 1 ,0.“) 1,117 50 

The Stock Bank circulation -July 1 , 1854 0,20!), 575 OO* 

tffi’cnhition January 1, 1855 5,50r),0!)0 00 

Estimated amount in hamls of hankers not in circulation 1,000,000 00 

l)(‘erease in six months 4,704,475 00 

The ])reeise amount surrendered at the* auditor’s office • 

up to the 1st day of January, 1855, is 0,704,475 00 

Here we have a withdrawal from eirenlati(m in twe lve mouths, and 
the greater part in four months, of $5,7^10, 1 20, or more than one-half 
of all the circulation called money iii the State. M(»re than three 
millions of this ci’iamhition is dejireclated ; its valiu' being at the mercy 
of the broker and sjieciilator. The same lk(“ts in r(‘gard to Ibe de- 
(le(*r(‘ase of the currency are true, allhongh p(‘rha]>siii less ]>roportions, . 
in tlie adjoining States 'vvith which we have commercial iuterc(uirse. 
How can any peophi have stability under this state of inomOary affiiirs? 

We shall always have revuisions, ex])ansious, contractions, and de- 
rangepient in the wliole business of the (jonntry, so long as we foster 
any system that makes promises to pay, money, instead of gold am]^. 
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silycr. If tlie imerior circulaiion were I-liis day witlidrawn, I liavciio 
douLt we sliould find a snfiieient amount of tlie constitutional currcincy 
^un’olig our ])eo})le for all ordinary business j>ur|)oses. 

* , We have not only a depreciated currency, issued under tlieautliOfity 
•of law, but we have U depreciated currency, issued by railroad|^;plan:k 
road, and insurance coiu])anieSv witliopt the autliorityof biw. TboU-? 
sands of dollars of this latter kind of deprecated |)a])(*r have been 
tbroAvn info circulation, and left to represent an nnci^rl ain and vnriable 
value in the ordinary transactions of bnsindSS. ' The credit of ibe 
State, and ibe interests of the people, deiuand an abatement of tliis 
evil. 


W 2. 

Ej'lrnct from llcpoH of Audilor Gtyic'^'ol of Tndianaj November 1, 1854. 

• • 

FKEE HANKING. ' . 

4’h(‘ duties -of the auditor in tbe banking department of his office 
bav(* Im'I'vi ])e(ai]iarly important, laborious, and resiK)nsihh\' From 
about t li(‘ tirst of May ‘last, I'rom several relative causes, a lunvy run 
coinnu'iuHMl upon the State stock banks of Indiana l‘or cudn. /rhe 
scci.rt'ily and (boiiand (or (^astern (‘xehange, Avhleh yielded a sufficient 
profit, to tlu‘ brokers o(‘pur neighl)oring eit-ic's to induce them to collect 
and assort l4i(! not(‘s of our banks, and to simd tlicm bonie in latigo 
sums for redemption in coin, caused sucli a drain U})on tlieir sp(H‘ie as- 
to giv(i them great, trim hie to 1 v(H‘|) an adequate supply on liand. So 
inv(‘terat(^ was tht^ demand for rod//, and nothing but.eoin, that mapy 
of th{^ hanks whieli had providc^d thomsolves with caf 3 t<irn oxedjange, 
and offerod it to those avIio pixisentod large amounts of their paper, 
w(‘re told in reply tlial. ilic notes ])romised to .pay dollars, and that 
exebangc' would iiot, be taken instead thereof. Tlie un[)r(H*ed(‘nted 
and almost uolieai'd of run continued to inerejase^. for jnor(‘ than sixty 
days ludbre any omyd' thos(M)anks dceliiied tofurnisb to the iiuimu’ous 
bands of broker's and bankn-s, vvh(» continued to assort and^send home 
their paper, the lieavy sums demainU'd by them in s])(Hae. 

A crisis then sMuweil itself in the whole monetary o])erations of tin' 
western country. A lai’ge number of bankers and l)rok(‘rs in (dn- 
eiiina-ti, who had sn])])lied tlumiselvuvs in a great measure with ('\(diange 
and coin, drawn from tlu^ Indiana banks under tlieir assorting system, 
^vevo com])elb‘d to sus]>end business Avlien they could no longer use 
tb<‘ I iidiana hanks as t.li(‘ fountains of their existence. Indce<l, sev(‘ral 
of tiu* i)hio banks, in other cities tlnin (fiaicijinati, felt the same Avant 
of a ])laee I'or the su]>ply of the ])recious metals, and at (develaiid, 
Oolnmhus, Cireleville, Toledu, and Sandusky, banks Avliicb bad 
hitherto b(‘en in iiill confi’deiice were also bnnigbt to snspeusion, and 
their notes to a very severe and ruinous rate of discount, (diieago 
and Illinois gonerally weie next tbe theatre of tbe elfeets of tin’s com- 
,j)iiied demand for c<.un, also^ resulting in the failure of sevTral Ijanking 
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lionsi'S arul n.dejirediatiun af their notes. The fact- that th(^ note's of 
the liidiaiia banks, nnder the general baiiki-ag^law, were' seniie(l*-by 
in1erest-}>a) iag bonds of the soin^ral States of tbolbiion, and in many 
instaiu*(\s by tlie ve'rv l)est seenritics that any State issues, semned to 
be of no value in the (‘stiinate pul upon their notes by the public. A 
i^gViieral depreciation ensued. .Those banks Which continued tb rough 
all tfi(‘ {Mvssure that was made u])on them to* rc'deenj in coin wiue 
alike edited ^with “those whicli had rciused to pay to hrt)kers;, 
bank(M*s *aud their agents. There ai*e many hanks in tlu' State wliieh 
hav(* rigidly eonqilied with the deJiiands made iqxm them for S})ecie 
at all times, vv^hen tlu^y might hoAc* savcxl or made juueh money by 
i’(‘fusing to pajg ami by sun'cndoriug bombs to note-holders. 

Added to the disorganization ot* tinancial affairs in tlie West*, at the 
sauK' time an unusual stringcoit Mi\iv o{'tli(‘ money market exliibited 
its(df ill K(3W Yi)rk, ami tlie otlnu' great (‘ommercial citi(\s in the Kast. 
This tight condition ot‘ inom-y facilities in tin' Kast, b(‘ing tlie ]X)int 
at wliieh all heavy transactions in State i^ocks and bonds ar(' iisualiy 
made, ser\ed inateriall.\ t^» dej)u\ss Indiana stock-sc'ciireri ])aj)er, tor 
ea])ita]ists could not be found who uiu'e ableaind willing to piob'ct the 
papi'r to luirchase tbp Stat(‘ bonds wbieli se(*ured it unless tin*} were 
sold at nnreasoiiable depreciation and loss. 

The <‘\cit(sl and unsettled condition of Kuro]>('an atiairs seemed, at 
this (M'isis, to be also unfavorable to the slock market of Nios \'ork, 
and tli(‘re v\as a corise^pumt iiilling otf of ibieign onlers fo1 tlu' juir- 
chase ot State stocks, Tlie large amount of those slocks wbieli b\ the 
redempt ion of liank papci* was liabit' to Ik* thrown upon an alii'ady 
dCiirc'ssed market^ produced tie* eonviction upon my mind that if tfu'y 
wer.e, by o]ieration of law, to Ik* forced .to sale* for \\bat tlie\ \\ould or 
miglit bring, much loss must ultimuiely result to tlu* public liy an 
iusnilicieucy ot‘ the s{H‘uriti(*s to meet tin* issues of tin* banks. If' a 
*bank lias notes out to tlie amount of one buudu'd thousand dollars, 
wbiwli were issued iij)on an <‘<']ual sum in State* honds, if tliose* bombs 
be forcc'd intei market -at a loss ot' 1w(‘iity ]K‘r (‘(‘ut., a d<'li(‘i(‘ney of 
twent) thousand ‘dollars must Ik* tin* r(‘sult, \\bi(‘}i sum must fall upon 
the note-boblers if tln*re Ik* no otlier assets or )K*isoiial lespoiisibility. 

a\oi<l such a state' of things, I ‘resolved, atte‘r due d(*liberatioii, 
to exercise* such ])owe]' ns was (*onfe‘rre‘el U[)on me b\ biw, to give as 
niu<‘b opportunity as flic emerge'uej wemld allow for ?i r(‘aetion in tlie 
imimw markets, ami to give* e)])po] tunity te) foreign e^ijiitalisls, tkrougb 
theor t'rieinls in this couutiy, te) inakii orders fioni abre)ad. It is my 
Ix'lie'f that in thus acting under the law, the l)ill-he)lder w*is hem'tited, 
and the inter(‘sts of the boml owm‘r j)roinoteel, and that, tit no distant 
day, a bt*avy foreign- comjxdition in our ovn markets will bring our 
State securities btick to lln*ir face tind to their full value*. In order 
that alljiersons interested iii tlie'se* results sliould be pl{ice*(l upon a 
footing of t*e|ualityg I published ti circular, dat(*d on the tirst day of 
November last, and which is in’ these words, to wit; 
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CIEOULAIU 

^ Office of '^Auditok op State/ 

* Indianapolis^ November 1854. 

To correct an eri'ijnGons impression, entertained hj jmuij persons, 
tliat the holder of notes of the stock banks, havinj:^ them protestoil, 
tliereby ^rcciilires a priority in the payment; fbo undersigned d(*ynisM'tl 
his duty tp state that such is not tliCifect, Vh of the whidiug up 
of any bank under the statute, the notes pi*ot(‘sled are placed on 
the same tooting as those wliieh have been protested, and a dividend 
of the assets will be made /ov rain, ^ 

Holders of notes should also hear in niind that the amount, pf the 
dividend, would he essentially diminislicd by the costs and of 
protests, aud-<‘X])enses of sales of assets. ^ 

The undersigned has alSo determined that in disehargxng his duty 
to all the creditors of any bank which may l>e foreetl into liquidation, 
‘lie will hot proceed to otfef any of the assets of such bank in the 
market until after at least ^sixty days' notice in New York, London, 
and Ihiris, so as to insure the largest and best price the securities; 
and not then, if, in liis^hpinion, tlu' ultimate inlerestB of all concerned 
will he ])romoted by a further extension. 

He is, also, authorized fo exchange the State stocks dej)osited in his 
office as collateral by several of the hanks, at par for their circnlatlom 
when pivsented in sums of not less than one thousand dollars. 

JOHN r. DUNN, 

. .Auditor of State. 

So greai lias lieen the commotion throughoxit the whole country, on 
the sul>j(^ct of money and currency, that the history of the times has 
marked it as an ejioch. TIjc whole effect may not yetdxave been 
nor tli(‘ great results known. f, ^ 

Tlie ciiculation or issues of the lianks organized uudei; the security 
system of our general hanking law was, on the fifat of May last, near 
nine miljions of dollars; since which period, and: li}) to tlie lotli of 
December, there lias lieeu cancelled and destroyed of said amount 
n('ar tlie sum of two million eight humlred and fifty-four thousand 
two liundred-aud seventy-nine dollars, thus rediuing to les/> than six 
millions at tha*t day, since which time the woik ol* ledenqdiou and 
cancellation is st^dl in rdpid and extensive progress, giving almost 
positive assurance that full five-sevenths of the wlpxle amount ever 
is.'.iK'd will be retire I before the first of May next, wliicli will leave 
but ab )ut two millions in eirculatioH or eJti^tence at thatdimf : jn'o- 
vided the same unfavorable course is pursued by the jniblie in 
demanding coin for every bill which falls into their hands. « 

in such a contraction of the circulating medium of a Htate so 
vigorous, industrious, and ent^U'prising as Indiana, miicli enxliarrass- 
'liaetit and difficulty must ensue unless soiup otlier and better eireula- 
'Jipxi shall fill this sudden vacuum. 

^ Jt will be one of the most difiicnlt and im])ortaut duties of Uxelcgis- 
J^iive department to devise a system which can furnish, on a safe and 
basis, so large a sum, or a suni sutlicient for the tradej busi- 
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ness, ^iB(l coiiirnerce of confidence, now so 

generally diffused, in reference to banks or »li^|ikers, will make ’it ex- 
ceedingly difficult to ofgtoize'iiJi^y system of credit, as represented by 
paper promises to }>ay, wlucli will conlmand tUe contidence of the 
put)lic. • , • . 

, If bank m^tes jssue’d upon the stocks* of States which have never 
failed to ])ay tbe interest eiS it became due upon their bonds, with the 
adiUtioiyil securilie^^pf personal responsibilities, in rtiany •cases worth 
more than the wbol*^ i#iKis of the ])ank, and the whole s]>ecie and 
assets of -the bank faitliTOlly applied to llie redemption of their notes, 
are insuffieient to Inspire confideiiee in the safety" and value of the 
paper then, Jndeed, it wop Id seem to be very questionable wliethei’ 
system of pa])er currency woukl be regarded with • public, favo^. 
IndeiMl, those ])airks wbieb have be(m most ])roTU])t and unceasing in 
the redemption of every note as ii is presented, liave met with' hut 
little more favoi* than havc^ those Avho conveniently allowed the bro- 
kers, hankers, and other blll-lioldcrs, Jo i^ike what they can get under 
the coni})r()mise.s of paities, or the strength of the law. if this want 
of ]ml)lic confidence,' this desiie to make traifie and* traffic of exchange 
and of coin, shall contiiiue-—and what shalL abate it? — what ho])e is 
tliei’c ihnt the old system of mere confidence-hanking, with ])ower to 
i.ssue two or tliree dollars in pa])er to every dollar of s]>eei(3 iii their 
vaults, and in many eases five dollars to one in coin, can ever again 
obtain fivor, eouiitenanee, or confideiiee, among a j)eople* who can 
compare tl»e ailvantages ^uul disadvantages of r(^al security and nomi- 
nal words of confideiiee? It true that tlie jaiper of the Indiana 
stock banks lias depre(*iated uiuhu* the general panic, and has been 
sold at a loss ; liiit to all who look the troubh' to K^ad and to learn, it 
was always manifest that tliCK* w.is no great necessity for lai ge losses. 
.Whilst, on the otlnn* hand, old and Tesp(H*t<tble eoiifidcnce-banks which 
failed in OhiUaud elsewlieie, w(‘re so little ujilield by puldie opinion, 
and tlie protestations ot llu^ir ofiieers, that ilidr notes fell almost 
valiudess in the hands of innocemt holders. 

Th(‘ seem ities of no bank, have heeu less(uu^l in any instance, but 
where [laities,, l)y agreement, hav(‘ surreinlca ed notes and taken 
bonds. Care has Ikhui taken lo give the least valuable securities first, 
so that no deterioration should ultimately oecur. 

Where banks have tailed, or may iail, to protect (/i* take up tlieir 
uot( s to tlie saiislaetiou of boldeis thereof,*! hav(' ^l(*l(n'iruiied4o col- 
l(‘et tlie aeerued interest upon their bonds, and reinvest it in addi- 
tional securities, to strengthen the fund for the redemption of their 
notes, l)y the action of compound interest. 

It is quite probable that a uiimber of tlie existing stock banks will 
voluntarily close tlieir operations, and finally wind up. Several have 
already signified their intention to close, ami aie engaged in redeem- 
ing all tlieir issues. Others have made tindr arrangements to con- 
tinue business in a legitimate ami regular maimer, jirovided the ac- 
tion of the legislature be 'such as to peniut tlieiii to operate without 
embarrassing and impracticable restrictions. 

It is obvious tliat tlie existing liaukiug law requires careful revision 
and amendments. 
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T1h‘ o^reat junount of capital which has Ixicii invested in banks iji 
the State should he ])ermitted to remain, if it be content to remain 
upon terms compatible with *t]i(‘ public interest — and tliat interest can 
only be ])yoi)erly protected by r(‘([nirinj>; the most certain and ])rom]n 
payment of all the notes of every bank that may ])e • allow(‘d to issiic^ 
bills. 

No security should he taken U])<)n any ot lun* ])retext or basis thati ^ 
the a])so]nte intrinsi(* valn(‘ of suclt security. b'iv(‘ {>er c('nt. and six 
]K‘r cent. })onds sliould only he (\stimated at tlie rcla'iivc valm hetween 
thinn, without rchnxmcc^ to any lluctualin^ conxlitioTi of ib(mn^H’'kct, 
wbic'h may ])o nuub^ to vary a(‘(*ordiut>‘ to the ei^)idity and stoek-jeh- 
biipi;' schemes of those who ex]H‘et to profit by ej)lieineral ])ric(^pr fic- 
titious! or tancy rates of tlie stock jnark(d.’ '• y 

The rcliabl(‘ clnii'acfio' (fi'tlic sLde, and its ability to pay the iifter- 
est upon ils bonds, should form thr prin(‘ij)al estimate ol’tlnn’r value. 

ddfcrc are somc^ alteratimi'S and rest lactions to he made to the ])rcs- 
eiit law, whicli seem td attract < 2 ;(nicral attimtion. ‘ It is conc(‘(lcd that 
cv(‘ry bank slionlfi have a location and a hiisinoss-hoiiso, ot‘ a perma- 
nent (‘liaractcr ; that it, .should he subjected to the unl'inary rules ot 
lainkliii;' business. It slionld h(‘ kept open at/leastlfivc lionrs each 
day — -it should liavc a duo portion of responsible .stock holders— it 
slionld m‘V(‘r be jKoanit t e’d Uj suspend sjxsn' payrmujis ex(‘(‘pt upon 
the* Ibrteituro of all its franehises— it should giv(^ such undoubted se- 
curity, as to availability and value, as wouild leave uo appreluaision 
on tbi‘ minds oi'tbe liill-liolders of it.s ability and certainty to pay the 
last (‘(‘lit ot* its issiK's. ft is su< 4 ’e.'<‘sted, as to location, to prevtmt t!!(‘ 
[iractif.c of scbx't iipj;‘ lomotc and unknown situations, that no bank 
slionld belocatod at any point wliiob do(‘s not contain tVouitwo to tU,re(‘ 
tlionsa-iid jx'rniammt ritizems ; that an amonnt. of dVom twiaity to 
twcuty-li^(‘ p(U‘ (‘(‘lit. ot' s(‘cnriti(‘s, ov(‘r aaid above the amount ot bills 
issncii, be j'cqnii'ed iirall ca,s(‘s : that such security should (‘itlicri'l^S; 
Hi j;’ood intcj‘cst-pay iny bonds, o(pi;il to six per cents. or in ^ood read 
estat.(‘, valued at a two-tbirds value, vvitlioiit reference to the iniprove- 
ment^s of a jierishablc nature tli(‘r(‘ou, to be ajqiraised by disi nt(‘r(‘stcd 
a[)prais(‘rs, under o.ath, in such manner-as similar nnil (estate is t.ak(‘n 
in s(‘(‘ni'ity for the li nst-funds of the State. 

It is also r(‘spe(d j‘ully sug^L^ested, to reijuire tin* estahlislini(‘nt of an 
ag(m(y of (‘.(jualization or redemption, at lndia.na})olis, or at, sonu‘ 
other conv(‘nient and }).ro[)er jioint in tlie Stat(‘,, wluae, tln^ s(‘V(Ma1 
lianks will be coiipadh'd to.'have their ])apor red(‘emed in eastern sight 
exchange' at a rate varying from one to one ami a half jxu c(‘nt., 
w'heio' l)ill-hohhu‘s may be disjiosed to nictfive such excliang(t, at such 
rat(‘s. A jilan similar to this in ])rinciple is in existemee in N(‘w 
York, and in Massaclinsetts, and s(Tves to keep up a uniform valiu^of 
the notes of all tlnybaiiks, liowevcr remotely they may he l()cat(Ml. 

If, under such a regulation, hill ‘-holders refuse to receive exediange, 
as b(‘fore suggested, then the bank upon wliicli they may hold liills 
should liave su(‘h reasonable time as may he just to furnish aipi jiay 
coin. 

With these and such otlier improvements as experience and the 
wisdom of tlie legislature may indicate, it is confidently belicMed that 
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a very useful,^ safe, and necessary system of'bankinfj; may exist, ca]:)a- 
.hie of resisting; the eiFeets oi' panics and presmires, and el* ailordi-n^y 
a eirciilatinjj^' inedinni wliichSyill have ei'edit heth at home and abroad/ 
, and which is ahsolntely necessary to the business wants of our enter- 
prising; community. 

Whilst 1 have never been the advocate of any systinn of banking as 
heing'hei (or than the use of -tlie precious metals, 1 am free to say that 
I tliink tlie day lias passed wlien the ])eople will be willing, to 
or susitaii? any other system, of banking than that which is based ujioir 
the most ])ositive and available securities. 

7Vs th(‘ charter of the Htate Bank of Indiana will expire before 
another legislature shall convene, it will be the duty of the jiresent 
general assembly to make sd(‘h disposition of the interests of the*8tat(y 
noW'in that institution, ’as will best acx-ord with the safety cd* those 
large funds which (‘onsist ol* th<‘ capital stock, sinking fund securities, 
surjdus fund of* the hank, real (\state and hankiiig houses, together 
with a variety of* other ass(ds and claiins. The following exhibit 
shoAvs the condition of the State Ikink of Indiana on the dlst day of 
Ocfolnu', A. I). 1854, as is shown by its officers in their report of 
that date, viz : 

Sf((i(iHenl of the Banlc of Indroua on Ch^folur 111, 1851 . 


MEANS'. 


Bills discounted. . 
Bills of exchange 


Suspended debt 

.Banking-houses and furniture 

Otlier r('al estate 


Due from eastern hanking institutions 
Duetrom otlnu hanking institutions 
Ibunittanei'S and otlier items 


Notes of other hanks 
(lold and silver 


.<^sr>:;.r)74 47 
*3,:>d5,oio IIS 



48 

150,510; 

82 

45,802 

02 

5 14, on? 

32 

4,l»45 

70 

173.578 

79 

272,87%00 

1,08«,'J(>2 

8(i 


Ji.f,B)8,585 15 

373,089 32 

1,351,(155 81 
1,359,817 85 


^ 

7,349,178 44 


LIAUIIJTJES. 


(■apital stock $2,150,107 44 

Surplus fund.! $1,108,955 99 

Brotits since last dividend 214,543 02 

1,320,499 01 

Due to other hanks f 225,520 05 

/ • 

Ex. Doc. 82 14 
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►SiiikiTi,!; fiiiiil, scliool tax^ Tind oilier 

•itVans $41,S2r) 07 

Uodi'awii dividends ' 4,04r> (>0 

|271,491 25. 

Individual dejiosites. 020,224 01 

Suspended eireiilation (to su])])ly estimated loss of 

notes) 142,108 04 

eiiUUU.ATION. ^ , 

Under lives $547,901 00 

Fives and U|)\t^urds 2,478,227 00 

• ' 2, 900, (MO 00 

Less not('s on hand 192,040 OO 

^ 2, so:;, 01 8 00 


• . 72;09,128 44 

2x\ME>S M. LAY, CosUvr, 

(^(mrparison of (lie (Ujndiiion of tho lUtDks on Orh>/>er Ji, 1854, '//;/’//^ 
//m/ 21, 1852. 

i^otes discounted Oetol^er 21 ,*1852.... $1,598,522 00 

Notes discounted 0)etol)er 21, 1854.... 802,574 00 

g~ 

Dcci'ousc of luttcK (lis(:ouiil<'(l 0() 

Bills of exchau^v Octol>cr :;i, J8o;!... :J,4:!K,S(;2 00 • 

Bills of exclia.u -0 Odober :!1, is:. I... ;!,;rir>,Ul 0 00^ 

JOocmise o( bills of oxcba-o.* ' 101!, 852 00 

Suspoude.l (lobt Ocb.bcr III, Isr.O Ht.OOO 00- 

Siis].eikle(l dob't dctobor ;]], 1851 180,500 00 

IriLTi'asc’of siisjiciiiU'd debt :i;>,50l 00 

Eastcni means (lotobcr ;:i, 185:! ' :>04,17‘? 00 

Eastern riieaiis October d 1 , 1854 514,007 00 

I iicr(\asc bl' eastern means 110,800 00 

M(':in.s in eastArn and other banks 

Oetober dl, 185d ^ 931,108 00 

Oilcans in eastern ami other hanks 

October dl, 1854 1,208,082 00 

Increase of means in other hanks 270. OBI 00 

tOmdatiou on October dl, 1853 3,834,705 00 

Oircnlation on Oeto- * 

J)er 31,1 854 |2, 803,048 00 

Sus|)ended circulation • 

(estimated loss) Oc- 
tober 3 1,1 854 143,19800 

2,940,846 00 
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Di'creasi^ of cirouljitioii 

hand Octol)er HI, 185H.. 
Hpca’ie on liaiid Dctoher 31, 1854.. 

T)ecr(»as(' of specie 

Surplus 1 * 1111(1 on (){doher31, .1853. 
'Surjil'us fluid on October 31, 1854 

Incihasc of surplus fund ....... 


$ 88^,909 00 

$1,3)77,804 00 
1,086,908 00 


290,836 00 

979, 1 iH)' 00 
1,108,956 00 


129,75-7 00 


During tli-e past vc'ar tlie baulc Las redeemed over two and a lialf 
inillions of dollars of her clreuladioii in specie or eastern exdiange, 
while it will he seen hy tlie preeeding exhibit that licr aidive means 
arc ]arg(4’ now than they were at tlie beginning of the year. 

.J. M. E. 

I 

As th(‘ (‘oustil uiional iinandal ofheer of the State, I deem it my duty 
h) iiitimali' thal a thorough aud (Nmi])lete suttlemeut of tlie affairs ol‘ 
ih(‘ State Hank should Ix^ niad(‘ as soon as practicable. A board of 
(Minmissioners (tf sound tinaneial <jual ideations, uneoiineetcd with the 
pi-esent busiiu'-ss of the hank,, should IxMirgiinized, duly aut]i(»vized to 
malce tiual settlement of all th(‘ business hd weeu tin* Slate and the 
liaiik. If a ]U‘ompt and judicial siOtleunuit h(‘ uiad(\ tlie Stale will be 
(MiabU'd, ill all jirobability, to ri4i(‘ve herself I’roiii lu‘r lialiirities upon 
the lioiids given for the capital slock, and possilily to realize a.pi’ofit 
on the investuKuit. 

In ord(‘r to facilitate the li(jni<lat ion of the hank lionds, for which 
the State is liable, it is juy o])ii)i(Ui that the sinking fund coinmis- 
sionei’S should lie rcajuii’cd by hiw to iii\(‘st all interest and [iriiieifial 
bereatter received, or that now may ht‘ on hand, in such bonds, instead 
of reloanhig the i’unds, as tln^v are now reipiired to <lo under the 
jiresent system. Tliis would scwve to hashui the final settlement, 
(a-nd at [iresent the rate of these bonds is a,s low as it will ])robal)ly 
he at aii}^ future period,) besides stopping the current interest upon 
them. 
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Statemeni showing an abstract of condition and^ operation of the Indiana Free Banks therein named, J ot the si^ months ending July 

A, D, 1854. 
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Statement showing a-g, abstract the condition and operation of the Indimia Free Banks — 


CONDITION OF TNE BANKS 




New York and Virginia Statp Stock Bank.T.. L>n‘,.5tK) tk) 




CONDITION Ot* THE BANKS 


Statement bhowm(j the names, location, nominal capital, amount of Securities depos- 
ited leith State Auditor, and amount of hank notes issued and cancelled, of the 
Indiana Free Banks iq> to December 1854. 


NaWH's of bunks. 


Where located. 


AtJanuc Bank 

Bank of Fan WH 5 ne... 

Bunk Attiou 

Bank Nmtb America 

Bank ot Bn<)<>ap«^rt 

Bank o( (’onnel-t-villP.,.. 

Hank o( RenissHuerj 

Bunk of 1'. Wadswortli 

Bunk ol Uoa^pon 

Bank of South Bend 

Bunk of 1‘efrjhVdk 

Bank of Albion 

Bank of IndiaS^a.. « 

Brookiilh' Bahlt 

Bank ot Synu-usc 

Bank of Americn 

Bank of Elkhart 

Bank of Koekvflh; , 

Bunk of GoHboi) 

Bunk ol Mount Vernon | 

Bank of Auburn 

Bank of f^xlein 

Bank of the ("ajiital 

Hank of Ailiuii} 

Bank of Wui 

Bank of (3ovjnf»ton 

Bunk pi flocfn ^tcr 

Canal Batik 

Cl (scent (’ny Bunk 

Canihruitje (hty Bank 

('cntral Bank 

Delaw aic County Bank 

Drovers’ Bujtik 

Evchanije Bank 

Elkhart (hnnit> Bank 

Fajetfc Connh Banfir 

Fanners’ Bank, &c 

Parnn'ra and Methanns’ Bank..,. 

FarinCrb’ Bank 

Government Sioek Bank 

Gratnefev Bunk 

Gr»«U We«iieri» Bunk 

Ojeun County Bank 

Hoosier Bunk..., 

Huntinpfton C’oudtv Bank 

Indian Ueseive Bank • v’** 

IndiunaBank 

Indian i stoek Bunk.. 

JCenrnckv Stoek Bank ,• 

Kaluoiuzoo Bank* 

La Giauj^e Bunk 

Lull ref Bank 

Merchant’s Bunk 

Merehutifs and Meehanios}’ Dank. 

Mishawaka Bank 

MontiCM'llo Bank 

Marshall Con lit V Bank.., 

Ni w York and Virpinni R. 8. Bank 

Norlhw ehU'rn Bank 

N« w York Rtoi k Bank 

N'oithern Indiana Bank 

Orange Bank 

rublie Stock Bank..^ 

e County Bank ' 

e City Barik.,> ' 

c’u Bank 

Plymouth Bank 

Btate Stock Bank 

State Stock Bank 

Southern Bank of Indiana. 

State Stock Security Bank 

Salem Bank... i, 


Jar k-^oii 

Fort Wayne 

Attica 

Newport. 

Bridgeport 

Connersville 

KeiHselaer 
Michigan Cdy.... 

Koekport 

So^th Bend 

Berry HviUe 

Albion 

Michigan (’ity ... 

Brook V die 

Syracuse.. ....... 

Morroceo 

Elkhart 

Roekvdle 

Gibshen 

Mount Vernon. . . 

Auburn.. 

SaiMii.. 

Itnhanapohs 

N< w Allmiiy 

Warhaw' 

CoMUgton 

Roehcbter 

Evansville 

Evansville 

Cambridge City . . 

Indtariapohs 

Mnnenuown 

Boinc 

Greencastlc 

Goslien..,.. 

ConnerbVilh 

W>stheld 

Indianapolis 

.las per 

Laloyeitc 

Lafayette 

T< rre Haun . .. . 

Bloomfield 

l,(»gansport 

Hunlington 

Kokomo 

iMadiaon. 

Laporte 

CohimpuH 

Albion 

Lirnn 

Laurel 

Lafayette., *.,i. . 
New Albany...., 

MiHhawaka....,*. 

Moniieello...... .' 

Ply mouth ....... 

Evansville 

R loom field 

Vincennes 

Loganaport 

Posey viIB' ....... 

Newport...,* ...• 

CanncBojfi 

Terre Haute 

Lima 

Plvmonth. 

Logauaport 

Peruv..,.. 

Terr© Haute 

Newport..... .... 

Salem 


.fnoo,doo 

.‘lOOAJOO 

:f00,ooo 
S.'>0,()00 
.'WO.OOO 
1,000, 000 
r>oo,ooo 
300,000 

500.000 

350. 000 
300,000 

.50,000 

,50,000 

100,000 

aoo.ooo 

500. 000 
.50,000 

300.000 
400,000 

400.000 
,500,000 
‘250,000 
,500,000 

‘j*i0,000 

200.000 

500.000 

200.000 

100,000 

250.000 
200. 0(K) 
,5110,000 
,500.000 

,50,000 

300.000 
,500,000 

500.000 

200.000 

250.000 
.500,000 

2.50.000 

200.000 

,500,000 

250.000 
200, OvM) 

300.000 
.300,000 

500.000 
500,000 

50,00ds«' 
\ 100 , 000 ,' 
500,000 
100 , 0 # 

200.000 
.500,000 
.300, 000 

300. 000 

100.000 
1,000,000 
. 600,000 

poo , 000 
50 ),000 
500,000 
.300,000 

500. 000 

200.000 
200,000 

50.000 

500.000 

200.000 
200,000 
250,000 

90.000 


10, BOO 
23,(M)0 
41,306 

114.000 

1 32. 000 
.50,000 
70, 100 
30,000 

114.000 
56,000 

47. 000 
No issue. 

157.925 

00,500 

58,150 

16.000 
4H,20a 

’ 26,500 

40.000 

70.000 

80. 000 
60,000 
50, 000 

• 46,000 

A'»,f)9a 

<65,000 

IF 

50^000 
No . 

• 50,000 
No issue. 
82,000 

197.000 

73.000 

78.000 

20.000 
50,000 
90, 800 

12.5.000 
No issue. 

.45,000 

63.000 
121,300 
114,0# 

60.000 
60,000 


$19,806 


125,000 


144,492 


64,610 


23,908 

' * '#(,) 

831 880 

4^,380 

114,000 

48,900 

49,998 

4.5,000 

50, 000 

44,000 

100,000 

27,000 

9, 990 


41. 3i0 

1 , 900 

19.998 


95.001 

42,061 

48.000 

8,107 

19. 9< 8 


30, 198 


50,000 


110,. 500 

47. 729 

97.411 

17,913 

9, 998 

9, 998 

99, 990 

26, 000 

10,800 


80,073 

63, 190 

46.300 

5, ()()() 

1.54,999 

40,961 

170,001 

38.0(H) 

70,000 

20,002 

77,090 

10,000 

30,000 


323,000 

269,100 

90,003 

34,a>4 

54i^f9 1 

5,822 

*’k'iL'500 1 

174,575 

81,051 

20,750 

81. i5> 

29,000 

.5(1,000 

31,000 

4/, 490 

900 

94,570 

70. 760 

102,558 

62,919 

139, 900 

70, 109 

81, 105 

915 

49,985 


49,915 


47,996 

2, 000 

68,400 

13, 100 

105, .3.50 

4 ',355 

35, 496 


49,998 


57,000 

1 , 000 

.50. 000 

30,323 

49, 998 




.50. OOO 



236, 977 

300. 000 

100.000 
99, 000 
19,554 

151.977 
103. 000 

27. 000 

21.000 

134,130 
102, 000 
207,360 

81,323 

11,200 

97,375 

59,i48 

14,1,50 

2H, 186 

’ 151,379 

200,320 

“ 80,178 

-182,550 

’ 68,550 

lO6,i0I8^ 

J. 68,643 






Number 



Statement shQioing the aiaount and descHptim of secnritks filed with the State Auditor, 
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THROUGnOUT THE UNION. , 2^9 ’ 




^taitment exhibiting the condition of the eeveral incorporated Sanhing Institutions of the State of OhiOy on the first Monday of Novem^ 
her^ 1854, as shown by their returns made under oath to the Auditor of State, 


220 


CONDITION OF THE BANKS 



Circulation secured by Ohio and United States stocks deposited with State treasofs^ 



Statement exhibiting the condition of the several incorporated Banking Instiintiom Ohio — Continued 


THROUGHOUy THE XJNIOK 



Total liabilities 1 546. 697 75 ^ 3. 515, 602 ^ | 3S6. 702 71 | 419, 67& 05 { 404, 735 ‘eg 822. 214 10 807, 940 73 [ 



Statement exhibiting the condition of the several incorporated Banking Institutions of the State of Ohio — Continued. 
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CONDITION Of THE BANKS 





Total Uabilities 350,044 25 milT 62 374,709\i4 375.936 47 | 355,423 30 | 374.441 46 | 182.250 96 



Statemejit exhihlting the condition of the several incr/tyorated Banhng Institutions ejf the State of Ohio — Cootinued. 
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CONDITION 01^ THE BANKS 



Total liabilities i 372.856 07' 394.661 18 1 518,580 88 478,199 77 3:5.923 16 1 331.717 32 31-9.794 48: 334.982 63 




VV uhdfa \M\, f I iisoh en i 



Stftfemnit erhihitinr) tliP of the sieernl incorporated Banking Instifutlous of the State of Ohio — Continiie^i* 



Circulation Rccared b> Oliio and United State'- stocKs deposited State auditor. 



TIIEOUGHOWT THE UNION. 
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CONDITION OF^'i'nii: BANKS 


X (xJnhlihHj ihe ccmdiiiou of the ficvmd tnco^yorafed BanJciiuji Imk - 

in (ions of flic Si (fie <f Ohio — Conti mi <jd. 

URc’Arrm^ATioN. 

KKSOrUCL-S. 


Notes and inlN (iise<*iinled 

Hpeeie 

Notes o! otliei liaisks. ik(' 

Due tioiii Mihi'i l)/iiiKs and t>,uiK» is 

FiastMIl depositcs 

k-- and wtiict ( U'li items 

Douds d(‘|»u-ired w dll Sf.it* I km surer 

Salety liiiid ^ 

Doiids d, jn>-de(i willi Aiiditm ot Slide 

Keid estate and persoiifd )i)oiieit> ^ 

Other n .soi^rce.. f. 

Total tesnuicci* 


,ftld,o7f?.:i39 Ofr' 
1,1)90^105 44 
905,555 (if; 

. ],0‘J5,9-4 40 
1,725,358 73 
1 5)4,3 10 
9)‘'5,7H9 
82-1, 1(J9 80 
()58‘,347 4fi 
298, 22S ao 
l, 006 ^ 5 il 5 66 




UADlLlTirS. 


rapitiil stock 1*. ,5‘r)fl^^37,970 0(^' 

< 5t f'lilat n Ml 8, 074, 123 38 

Safety liuid -toek, and «nlt'ty luiid iit ercdit ol boaid of <-outrol 1,128,611 74 

Due (0 hank's and 1). inkers ............. r." 949,727 33 

Due to in(ti\ idu.il depositors 5.290,312 20 

Suiplii 1 or eo!iimu;eMt luMd,!uid mulivutod profits 729, .538 21 

Hills pae.ahle and liitie dt.alts 140, 162 ,,17 

Diseount, iiileiesi, &(• 72,421 21 

Dividends unpaid 160.254 00 

Othei lialiditie'S 271,490 19 

Totidjiiihilyies 2J,^')4,6I9 43 


Arm lOR or S ta tj 's ( »r i n i,. 

( ' Wioa/ae., Ohio. Wov’/zil'irr 29, 18.')1, 

\\\ J). MOKCAN, JiiulUor of State, 


\'<ii r --Till* (\nntl ll.iiiL of C/rrrlund liii« stepped pin iiieiit as wt'll on its notes as on its deposite ., and has 
heen jdaerd in tin hands ol a u eeivei 'Pile (.ifi/ Si.in\ <>i CoUiinf’ii'i has suspended piiyiuidil on Us depoHites, 
Iml IS lede/ iiiniit II' notes on presenr:ilion. The .Si/,/n."x Unit/, ol' < ’iiieuinati, altt r retinntt (he ptineipal por- 
tion ol It,' eMcnIufioti, li IS aone into iiisoi veiiet , !e.i\ iiii- in the Ji.inds of the Stale audifoi a .snOieieiit depo.v'ite 
ot ( duo sio( ks to seenre tin' teth luplioii of the hiiliiiu'e ol its tnitsrantliii3 tioles. Of Ihe Miami 1’ alley liaikk 
at iJi'i/lon, noihinii is oihejalh known heyond the lai'l llii)l (he amount of Ohio rtocks on depo: de to its crC'dU 
ys cdiual to the entire anu/uni ol its eireuiution. 
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Y. 

EXTRACTS FROM ANNUAL RKFORT OF THE STATE TKEASFKER OF MlCHl- 
' GAN TO THE LEGiSLA'rURi;. 

1 sii]>Tuit also, lierewitli, tlio animal slatoinenis of iho (‘oinlitioii of 
Uio s(‘V(‘r;il banks in lliis St.aio at. tlio tinu* of iny juiuual (ixaiuinalioi) 
in l)ec('»n1)oj‘. 

In ri^^ard to tlio GovaomiiKoit Sl.ock ]»ank, at Ann Aihor, ] liava^ to 
l*e])()rt. tlia-t, sonieiliirify lilco a y(‘ar siiyu*, tl)(‘ 1>anlc dcinandod of me a 
fartlnn* issue of conntersi^i;ne(l not(\‘^on tlu' sinairities then on ([(‘posite 
hi:,tllis (dfiee, wliieJi ennsisitnl of Uuitf'd Sla-tes sioelos, and npoM wliiel) 
issued notes a.t par, or 1H() cents on the dollar. Ihu'bank elaiiiuMl 
a'nght to notes to the annumt of the marked. va,lu(‘ oi‘ lh(‘ s('('urit i(‘S, 
which at that tiim^ was lOh, whicli I refusod ; hut ai’Un w ards, on llunr 
filing* in my otliee* the o[>i]tlon ol‘ tlic attorney ox>ne‘]‘a[, ili;?t they were 
entithu] hy law to tlunn, 1 issued tin; amount demamh'd. 

On the tirsl day of December last, the Diwenunnent Stock Ihmk of 
Ann Arbor, liavin^' refused payment, on demand at its otiiee, of 
.f38,d00 of its notes, the hohbu* the *r(*i)f^ on Ibc 2d day ot‘ I)(‘eemhc‘r, 
made and tiled in tliis ofhee bis aJlidaait of tlie ra.('(, piu'snant to the 
7th section o!‘ the cdiarter of thaT institution, l^jy that s(*etion, t he' Statt‘ 
treasui'or is, in sueli cas(‘, r(M|inred to ‘^;Ltiv(^ pnVdie ^notiee, t hat the 
notes ol' sa.id hank will he redeMuned at. his ofliee ’ and lu' Is antlioiaztsl 
and j'eepiii'ed tlu'reby to sedi at. ptihlie nmdion or pri viit<‘ sake within 
twenty dnys, so nuf(‘h of a.ny stock dep(tsi((Mi with him as slsa.ll l)f* 
n(?e(\ssary to reMh^em na//mdc,s of* said hank, and ap])]y tin* proce'ctls of 
said stoedv in tho redemption of s)H'ji }ioh’.s." 

Tlte iindm\si;L,nual, deemiiya: that this section ant hori/tnl and r(M]iiired 
the treasur(‘r to ]n‘oeei.*d at oin*c, in snedi ease, to tlu^ redeinpt.ion of 
‘^smdi noU‘s” as might lx* sp<‘eitied in the atlidjivit, and not doubting 
that tin* stocks dejjosited in the ti‘(*asnry, for the i (‘dtMU]»ti<m of* all the 
notes of til e hank , wauig at tlnM’ates at Avhiidi tln^y wx'i i* Indd on dc|)o,sit(\ 
iully suflieient to redeem all its issiU's at par, or with such smell dis- 
(*ount only as tiu^ ]ir(*s(‘nt depr(‘ciati<m in tlu‘ v;ilm‘ ot‘ Maid storks 
might ca, use, pi’oec'cdeil to imiln* an ari'angmmmt w'ith tin* hohh'i* ol' t he 
notes I'el'frred to, by wdii(di, in redemj»tion tiKueof, h(‘ dehAeicd to t,h(‘ 
holder so miudi ot* the stixdcs deposited as, at lh(‘ r;jt(‘ of !()!g ;v<mld 
fully redeem tlie hills specihcMl Ip the aflidavni. 

The undersigned, ou the 7th day of l>eeemh(‘r, proetx'di'd to adver- 
tise the remaiuini; sto(‘ks of said hnnk. auionnt ing to .^27 forsahy 
dh required ]>y tlie 7t1i section ot' lluMdiarttw of the eom])a.u\y and noti- 
tied all holders of notes ot' the lia.nk that its noU s would he i’(‘d(‘emed 
at his oilier, out of the jiroceeds, pui‘suant to tlu* 7th a.ud !2th si'ctious 
of its chai-tei*. These stocks w'(‘re sold at privat(i sale to tin* Deniusiihir 
Bank ot‘ Detroit, and realizi'd lOh on tin* dollar, and llu* proct eds arc' 
retained in tin' treasury, *for the pnr})oses coiitcmphited hy law. 

At the earliest time practicalde, Ahe uuderslgued, in conciu'i with 
the secretary of State, acting undi'i* the 121, li section of its chart(‘r, dv~ 
dared the hank insolvent, and a])[»oiuled Addison Afandell, cs(|., ol' 
Detroit, receiver, of all its assets, wlio gave •a])]u*oved houd. as* 
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reqiiir(Hl l)y law, and lias proceeded to tlie discharge of his duties 
uiidel' til at appointnicnt. 

The niidersigiKMl li(‘e:s leave to state, that at the time of redeeming 
the notes (d’ (li(‘ 1)ank. hy the exchange o(‘ stock, as a!)()ve stated, he 
acted in lull Isdiel' tiuit tlie holder th(‘reof, hy th(‘ true intent and mean- 
ing of tlie 7ih s<‘cti()n of th(‘ charter, was entitled to receive the stocks 
at the rat(‘’at which tliev luul heen received by the treasurer; and 
theridore that an arrangoinent, by which so miu‘h of tln^ stocdv securities 
of tin* bank as win e necessary ibr that ]»urpos(‘ shonhl Ix' received by 
him at llu* bill viibu* for whi(*h they wine d(*])osit(xl, (which was 109,) 
would not only discharge his h\ga\ (‘laini against flu* hank, as lixcd hy 
law, l)iu woiihi lie adva,ntag<‘ons to tlie r(*p,iof tlie hill-holders, inasmtich 
as tlic slock was tlien s(*lling at aliont 102 or lOo. 

8inc(‘ tin* jirocci'dings ahuve related, the nnd(*rsigned has heen in^ 
tbrnu*il and ^advis(‘d , that, in tluMijiinion ot'highly respeelahh? counsely 
who ha\'e hi'cn consulted in tin* matter, tin* 7t h ainl 12lh sections of the 
charter ni tin* hank do not admit of the constiaiction given them hy 
tin* undersigned, giving ]h-e(er('nee to the holder fii’st jiresenting hills 
of tin' hank i'or i’('dem])tion at tin* State tre-asnry ; hnttliatsmh holder 
must eomc* in and reeeivt* such dividt'nd or jirogortion only as shall arise 
upon till' full ami liual liijiiidation of tlui attairs of the hank h}’ the 
receiver. The imdc'rslgiu'd h(*gs htave to state that in tin* pr(>C(*eding 
above nn^liliondTi, he a.cted acixualing to liis best knowltMigi* and lielief 
of till' tiaie intent and meaning oi' the law, in ])eriect gooil faith, and 
sii])])()siiig llial In* was merely disiharging tin* duties ineiiiulK'nt U2>oii 
him \>y tlie cliailcr of tiu' hank, in saieli way as would best subserve 
fhe inte]-(*sfs ol‘ all tin* cr(*dit(>rs oi‘ tln^ institution. 

He rcgrel - to lx* (‘oinpelk'd in (‘andor to say that rumors are current^ 
ainl generally erediti'd, that the banl: r(*f(‘rred to bas ma«le seme con- 
sidi'i'ahh* ovi'j'dssm* (-‘f liills, Ixw ond tlie amount of stock di'positod in 
tin* ti’i'asnry. The u inh'tsigned is at. prest'iit uuahle to say wliether 
tlic^ rumors ai'e founded on fact; luit be teels it liis duty to himsell'to 
say here, that ii‘ such shall lx* fouud to lie tlie (^ase, it has ]x*(*n utlect- 
('d by fi’aud on tlie part of sonic^ ]>c*rsou or ]>ersons not conm*ctcd with 
this oflic(‘, nnknown a.nd unsuspi'ctcd hy liini ; and tliat in al 1 his action 
in tin* issiK* and regist ry of Ifills, a.nd in the redemption thereof as ahove 
stati'd, the nnder.sigm*d is eonseions of no (‘rrors other than such asmav 
ha,v(* iti’isc 11 from u, misun<h}i standing of the law ; and that, if any such 
ovor-issiK' lias been made, it has been dom* without liis knowledge or 
a.ss(*nt, tbrongli impositiiui practised upon him or his deputy, hy the 
agniis of the hank. Ib* tber<*ior(* Ix'gs leave to assure the legislature, 
that It is his earnest dt*sir(* tliat a full in vestigation of all thefacts and 
circuinstiinet s he ordeied hy your honoralde Ixxly, as early in the ses- 
sionas ])ra,etl(*al)le, in the fullest confidence that liowever' unfortunate 
Ills artion may he found to liave heen, it Avill clearly appear to have 
hec'U l;;id in ]K‘]'fe(*t good faith towards all concerned. 

All of wliicli is resiicctfully suhmitted. 

B. C, WHITTEMORE, 

Slate Treasury 

Statu TuEAsruER’s Office, 

Learning. December 30, 1854. 
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ANNl'AI. liEPORT OF ^JUE BANK f^OMPTUOLL?:!? OF THE STATE OF WIS- 
CONSIN, FOK THE YEAR 1854. 


Bank (\)mptk()li.er/s Offr’E, 

Madison, January B), 1855. 

Tn of law, tla* Lank (*oni})f rollca* lias the lioiun* of buL- 

nuttiijjj;- tile ILllowin^- ri'pori ol‘ tlie IraiEsaetions of Lis ofliee for the 
| 0 'ec(MliiiM year; 

This (l(‘|)art inonl was (>r;;‘aiih/iMl on t]u‘ 'iOlli of J'^ovcanLer, A, I). 
ISrcJ, L}" tU(‘ a]>|>oint nuaP oi‘ Jaiio's S. ILiker, es(j., of Gvecai Bay, to 
the ofH(a‘ of hank eoinpt rol ler, wh(» eoutinned in the discharge of the 
diith's ot* 1 hat oilii'c mitil the tirst Monday of January, 1854, when 
the tt^nn (d‘ tin* }n'es(‘n(. ineuinhent eonnneneed. 

My |»ied(H'('ss(»r in oitiecc in the ahilily a.n(l industry which lie dis- 
|)lay(‘d in tln^ organi/.ation /ind man a go ni cut of this new department, 
is entith^d to much credit, and the r(*Nult of his labors has materially 
aid(‘d ni(^ in the discharge of my olliia'al diithss. 

The Stale Ihtnh at. Madison was the fij-st association organiz(‘d under 
the haidvi ng law (d‘ this State, and deposited its tirst sec'uriiies in this 
oilice on tlie ^5tli day ot‘ danuary, l85d». 

Th(^ wlmh* iiuinher oj' hanks <loing the Imsiness on the tirst day o1 
flan nary > 1854; was tmi. 

Th(‘ folhswing will sliow tlie aggia^gah* condition of lianks as ra~ 
])or{c‘<l to this ofliee oii that (lay: 


(hpital 

(h'rcniation 

I )(‘]Hisitcs 

S])ecic 

hash it(mis 

Jhihlic sii<*uritics. 
Private^ securities 


}j^t;oo,ooo 00 
485,121 00 
054,048 10 
182,482 81 
20,i:]0 80 
578,721 11 
IJthhOOO 47 


The whole nninhei’ td* hanks organized and doing hnsiness on the 
tirst day ot‘ flanuary, 1855, wava t wenty-foni*. 

14i(* aggregat(‘ hanking ca])ital ot* the organized hanks on tliat day 

was sleihthOOfy. 

The hanking eapital ol tlie State' lias increased during the past ye^r 
8850,000. 

Several innv institutions are now in the course of organization and 
will soon comnu'uce' hiusiiucss, tlie aggiTgate capital of which is 
8i:;5,oo(f 

Tlie w liole amount oi‘ eounten-sigiu'd notes issued to the hanks, ahd 
outstanding, on the iirst day of January, J855, is $937,502. i* 

The whole amount of State shveks on dejmsite in tliis office to sOSotire 
lh(‘ redemption of said notes, on that day, was |1 ,033,000, and consisted 
of the h(tn(hs of the following States, to wit: 


Virginia, State' stocks, 0 ^lew cent ,|27).|S||iOO 

Missouri State stocks, (> per cent 23%0OO 

« Tennessee State stocks, G ]>er cent ITS, 000 
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Nortl^ Carolina Slate «toeks, Cper ceiit 83 <000 

Kentucky State stocks, i\ ]K*r cent ■ IV2;()0() 

Louisiana Stat(‘ stocks, H jxu' (;(‘nt 3(s00() 

Michigan State stocks, (> jxu’ cent 1(8,000 

Wisconsin State sto(:ks, 7 ])er cent , 50.000 

Wisconsin State slocks, 8 ])cr cecit 10,000 

Georgia State stocks, (> jKu* cxnit ki,000 

Georgia State st4)cks, 7 ])er cent . 20,001) 


Total i,03:>,000 

A ])articular (]es(aa])tioii^ of tlu* flocks (l(‘j)osil(Ml ])y eacli hank will 
be found in the a,[>|)(nulix attached to tliis rco^ort, ainl marked* A.’' 

From tlie re])orts made to this oftic.e on tli(‘ liisl day ol‘ daiiiia.ry, 
1855, by t\v(mty-thi’(‘e haaiks, tlie following items aie gatluMasl, to wit: 


Capital... 

Circulation 

Deposites 

Specie 

Casli item IS 

Puhlie seenrith's. . , 
Private seenrit ies 


81,400,000 00 
740 . 7)>4 00 
i.48],s()(; 74 
:;3i,:ks:i 74 
lo:hi<84 27 
OOS.1S5 10 
i,s(; 1.013 m 


Notk. — T lio Oshhoah City Ihinh not inclinltHi in the uluxi* Htai^ineui^ t 

Tabh'S P), (\ D, E, in tht‘ appendix alta,cli(*<l to (his r(‘j»ori, will 
exhihit tije semi-antnial reports of tln^ hanks IVom tln'organizat ion t)l‘ 
this d(‘pai‘l inenl up to, and iiu'ludiiig l!u‘ stmii-aniinul rc'pm t of, dan- 
uary 1st, 1855. 

Thf Jollon'iny Hfatchivni u'dl ,s//on' ///<' of flit' (tmomtf of cou /ties md noU:^ 

to hujih^ (tn(J liif lunodjti of Shttr Sloif,^ *>/y to .scrun Ifu j f if< inj>I mn oj f^udi 

oiotcH, on ihi'jifHl (fay <>J Jnnunri/^ ISTi.'). 


Name of' h.inr . 


State IJaiik 

VVi'«(*(>nsin Mumjm’ luid Fik' Jti.' uraucc Couijmji) 

Bank t)f llafiiK' 

Itoek ni\ or naiik 

,,Cil,y Bank of Ivuiiot'ha 

State Bank of Wi.-^eon^iiit 

WiiPC'oij-iii Hank 

Fanners and Millers' Hank 

it^ffer/on Connly Hank 

Battsei State Bank 

Owhkosh (;^t^ li.nik 

Eacine t.’ounty Hank 

Ex'cUan^e Hank 

City Bank oi BruMJK’ 

Bank of tlm West 

jBatik of Fond du Lae 

tjtattk of Coinmcree 

eVduiniHfi t'onnty Itank 

Fox Kiver Bank. . 

iBank of W.iK'rtown 

USennania Ifank..... 

Norfhern Bank 


f Total 


T 






< '.ijilt.d. 

( 'nenlatiun 

Aiinanil nl 


unf.’'tani!iit'.* 

Sf ,tic ‘ lucks on 



d( ]io 

s-.>n.0i)0 

S'.'l i.Mio 

.SO 000 

ino.doo 

l!>. !io:. 

.50,000 

fiOJtOO 

d 

.50. 000 

.'>0,00(1 

• .VI. 000 

,5t). 000 

• .'.0.000 

do.ooo 

.51,000 

‘2. *0-0' 10 1 

1 10.01 0 

• Ml. 000 

.'.0.000 


.5(). 000 

.'■>0.000 

If, . 500 

dO.flOO 

.''.0. 000 

,50.00U 

.5.5, 000 

W.JKiO 

2">. 4 Oil 

25.000 

''.0.000 

'10,000 

,.0.000 

K'O.OOO 

2H,OOS 

2!), 000 

.'>0. 000 

22,40-i 

2,5,000 

.'.0. 000 

dO.OOO 

'1.5. 000 

100.000 

:r..ooo 

3.5. U(H) 

OfK 000 

20, i'.f J 

2.5, 000 

100.000 

;it).ooo 

'40. 000 

W.. 000 

2'l.flOi , 

25. 000 

y,'->. 000 

O'l.llOH 1 

25. OCO 

50.000 

20,20.5 I 


25. 000 

22,500 

25.000 

• .50, 000 

52.208 

40. 000 

50,000 

.50.000 

.50. OOO • 

- 25,000 

25, 7 M 

i 

2.5, 000 

l,450,ffju 

937,502 

l,033^(X()Oi 


If ^ 
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Sa’4 


Tim followhuj fildfeineni will erhihit the whole amount of counter si(jne,d notes issued to the several 
haoLn of (his from (he or(ji( 7 U 2 ii(wn of this de^KirWtent up to January 1 , 1855 ; also 

arTKu/nt of c<u/?i(e 7 'si(/ned notes retar tied, to the J>ank Comptroller's Office by the said hanks during 
that time^ to be cancelled and destroyed. 


N.taie of hank. 


Stan* Rank « 

Wi'Coti' in Maiinc and I'lic liihiuancc 

Hank ol Ranm' 

Rock I'lv iT IkutK 

</ify Rank of Is 

Rtink n!' \V'iM'on^)ii 

Wi''Con^iM Ikinlc 

Farnicis ami Millfrv' Rank... 

JofrciNioji (kniiifv r>ank 

Radjfci Siat^ Rank 

0‘<liko-!i i ‘in Rank 

Rai'inc (.’onmv Rank 

Exi'liHiiL''' Rank 

fhtv Rank of Uai-ilic 

Flank ok f )m Wc.-f *. 

Rank of Pond dii F/'a' 

Rank of ( 'omincrfM' 

(’olunilMa f'oniiTi' R ink 

ro\ River Rank 


(\)ni|»anv. 


Notes issued. 


49 . 

49, 
.59, 
. 59 , 

194, 

. 50 , 

50 , 
, 50 , 
535 . 
50 , 

90 . 

91 , 
44 . 
:{.5, 

40 . 

94 . 


,090 i 
99.999 I 


Notes 

retufii'edk 


# 20,203 

"’him 

17 

4,078 

15,292 

9,151 

19,404 

960 

2,540 

106 

.478 

2,500 

4,990 

’i'.rm 

22 




94,999 ! 

2,492 



99,998 |... 




.50,006 ! 

a 

People^’ Rank , 


24,997 I 

1,259 



i 


Total ! 


1.019,889 1 

82,297 


T 1 u 3 IruiIx c‘oin])trollei‘ regrets to 1 )(‘ ol)lio;(Ml to notice tlicsiis-' 

porisioii o{‘ tln^ <),s!ilvo,s 1 i C'ity I'aiik, oiu' ol’ the institutions orgnnized 
iiinlt'r oiir l>nnkiii2;' law, Avhicli ocenrrod on or about ilie twcnty-lil’tli 
nltinio, in conscqncnco (a,s tlie comptroller is nnollicially iurorincd) of 
the rapid and luiexpt'cd.tol witJidrawal of th(‘ funds of its depositors. 

hJo rt'porl liaviny,’ lo'cm inad(‘ to this oHiiU' hy the said hank on the 
fii'st day of Jaiuitfry, as re({uir(Ml by the forty-first sect ion of tlu^hank- 
injj;* hiw, the <‘oniptroll(‘r lias, th (‘re fore, no other information coneerri- 
in^‘ its (‘ondition or j’(‘son]’e(‘S tlian what can be <3;atber(3(l from the 
hooks of Ibis oiliee. None of tlie cireulatini^; notes of that institution 
hav(‘ yet b(‘(‘u protested, (or the eomjitroller luis not heeii officially 
inform{‘d of flu* fact,) in order to authorize liiiu to take initiatory 
steps to eomp(‘l the liank to I'edivm its issues, or to enable the 
(vunpt roller to dispos(‘ ol‘ *it.s securities and to provide for the pay^ 
nuMil of its (•ir(aibi 1 iny; notes^ as roijuirod hy •seetions 23 and 24 of the 
hanlduy law. Sbonld it hereafter hocoine the duty of this oflice to 
wind lip file adairs of that hank, it will lie done in the most cconorn^ 
cal manner, and in the shortest ]>eriod of time consistent with the in^ 
terest oi‘ the l)i] 1 -holder and a due regard to the rights of the iustitutr- 
tion. * 

It is, however, to he Inqied that the individuals who control thehatik 
will s(H‘ the necessity of making some arrangemejit with its crciditors^ 
eitlier i,o continue or to close its business, without the interposition <3i 
. tlie law. ' ^ f ' 

The outstanding circulation of the Oshkosh City Bank is 
for tlie redeinj)tion of which the lollowing securities ar<e on d6p.odil| 
SV.^fhis oiliee, to wit:« ' '■ v# 
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Virginia 6 })crcent. stocks., $15, .000 

M^issouri 0 per cent, stoc^ks 1(1,000 

Sforth Oaroliua 0 per cent, stocks^ 25,000 

Casli received for interest n])(>n the al)ove stocks, and now in 
the bank coniidroller's hands ! J ,500 

Total 51,500 

t * * ^ 

The estimated value ei‘ said stocks, accoi'ding to recent sal(‘s 

in New York, is $10,000 

Add cash ' 1,500 

Total *47, 500 


Which will leave a defieicMicy ol’ ahont five per (‘eni. of s('curi(ies (m 
deposite to |)i‘ovid(‘ for llie r(Mh‘mpfi(ni of its oiO, stand ini;; cireiilat ion, 
to (‘ovei’ whieh fids (l('[)artni(n)t Imhls llie bond of daiiK'k! Kn(‘eland, 
David Ik Hull, and 1>. S. llennine;, in Mu* peinil sum of $12,500, 
which will ])rohahly I'ldly in<](‘innify tin* hilj-holders iVoin a^ny loss. 

By 1lic tilth K(‘(ttion of the l)a,id\ine* law of this Stahy tin* X<*w Vork 
market is made tlie stamhii'd hy which the value of (Ik* S(al<' slocks 
offei*('(l a-s security foj* the redemption of tlie circulating of the 

banks is ascertaJned. It provith'S 'H-haf tlu* stocks shall he estimated 
and governed hy the average rale a-t whieh such ,‘»to(‘lvs liava; he(m sold 
in tin* city of New Voi’k for tlie next six niontlis ]U'e(‘eding* tin* time 
when siK'h stocks may lx* leO on (h'jiosite with th(' lia^uk eomplrolh'T.’’ 
The said si'ction furtliei' resjuires Iliad sneh sto(*ks shall, in all (aises, 
be mad{‘ e^jual to a. stoedv producing six ]ier cent. p(*r aainiim, aaid iit 
no <%‘ise to he i’ee(‘iv('d at. a rai(' above t lieij* ]>aa* xalue. 

For nniny years jiast, it has rarely ocuairred that tlie bonds o(‘ any 
of tlu' Slat(‘s deposited in this ofliee as seeuriticNs foi' t.li(‘ redemption oi‘ 
tbc eii’cnlal ing not(‘s of tin' hanks, liavefaihsl to coiymand .a juemiitm 
in. tlu' Nh‘W Vork markot; and tlu'v have* lu'cn and. ar<‘ now, regai’ded 
by ca.])ilalist s, as among tin* most sali* and desirable of in\es(ments. 

The haidv com jit roller lias, thei^d’ore, considercsl it as ^d'wlnly, under 
the law, to issue a, ]iaj‘ eii'eidation upon most of tie* slocks (h'posited 
by the baaiks, for, in a-ddition to tlu' deposits of stocks, flic* 17lh sec- 
tion of the ha, liking law rcjiiires that Ix'forc the h^ink comptroller 
shall countersign and deliver a.ny eircnlatiiiig notes, the stockholders 
of the hanks I’cccdving them sliall (‘xe(‘ute a liond, ro he a]i])ro\KHl 
tihe bank conijitroller, to tlie amount ol‘ one-}ourlh of the ciiaadatiug 
notes which such hanking associations ])ropos(‘ to receive, as an addi- 
tional security to indemnity the hill-holder against any loss that may 
fee sustained in case the securities dejiosited with the comjitroller sliall 
not provm sufiieient to redeem sncli If] Is. 

' Th(i foregoing jirovision lias, in all eases, heem conijdied. with ; and 
although it has heen the aim of this (l<‘partnient to have all the eir- 
dnlating notes issued to the lianks ainjdv secured liy the (le[K)site of 
State stocks, still the law requiring additiohal security (Vom the stock- 
l5®der^ of banks is a wise ]n-ovision, and well cadeidated to guar- * 
public against any occasional loss that may be sustained hy 
Jfe^cciation in the value of stocks. 
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A statcDieiii of iLe names of the sevei‘al iiidividnals wlio 1ia\:e axe- 
cnlo‘<l 1)on(ls in ])iirsn{inee of t.lie ])rovisions of tliis law, will l)e fotofi 
in 1 ]k‘ a])j)0Ti(1ix altacln^d to llns r(*})ori, ami marked as wcdl 

a statmiamt of th(‘ naim^s of tlie stockholders of eacli hank, accorditiLg 
to the last re])ort mafj(^ to this office, and marked 

Duriii'j,’ th(‘ ]>asi, tliree months, tin* ]Sh‘w York money market h^is 
he(‘n inor(‘ depresscMl than at an\ pri'vioiis j)erio(l within the last 
tw('1v{^ yc'ars. Tlie lu^st mercantile^ ])a])er could scar<»‘ely h(^ ney'otiated 
h 1 any pricce Tin* most suhstantial s(‘curities have sold at rninotift 
rat(‘s, aanl file stocks o{“ oiir Jar^<‘st ami most reJluhle States greatly 
(h'jU’cciated in tin' nnirk(‘1. 

On tin' first day of I )ecemh(TMast, in ^eonseejnence of the decline 
of stocdis ])('1ow the A'alne at whicli llnw Inid heen re'ceived as hank- 
ing s('c]i}'iti(‘s h\ tliis (lejiartinent, and in oi'dfo- to com])letely secure 
th(‘ ]’(Mh'ni|)tion ct* flu' cutslanding circulation issued to the hanks, the 
hank coni])ti(dler addressed tk.e following circular to vlie several hanks 
in t he Stat-(‘': 

, ^OIaNK (\)Ml»TRO].LMlfs OfPKUO, 

])(>,((', tnher 1, 18u4. 

In {'ons('<jn(nc{‘ of the gieat and continue(l <leclin(‘ in the Vcaliie of 
State stocks in flu' New York market, and more' ]N‘M’ti(nlai ly in th(3 
stocks of tiu' Stat(‘s of Missouri. Virginia, Ijfoi'th Oarolina/Iknnessee, 
and Louisiana, i havre tlnuight ]>roj>er to re<r[m-'''^f your hank to for- 
waird to this offic(u at any lime during the ]»resent. month. t(uj ])0r 
centum ot ttu' wiiole amount of (ariailating not(‘s which Inna* heen 
cou]ite]'sigm*d and issiU'd to you hy the l)a.nk comptrolle]*, for th<y|)ur- 
pose of Inning the sanie canccdled ; oia you (^am at your option, de- 
posite in li(Ui thereof’ a. like amount of 8tat(^ stocks, at 1h('ir current 
ijiarket valuca all of which will he passisl to your cu'cdit on the. hooks 
of t his <lepartmcnt. 

'The pres(‘nt, unsettled stat(' of the momw market might- Avell justify 
a far large]' call ; hut not wishing to emha,rrass the husiness of the 
hanks, oi' to withdraw from activ(' (‘m])loym(‘nt a larger sum than is 
ahso1ut(‘1y maasssary, I hav(‘, u])on ia)nsultation with several of the 
proniimuit hanki'rs of tin; State, concluded, at pres(mt, to make a 
call of hut t(ui ])(U‘ c('nt. 

Sev(‘ral of our hanks have alrcaidy, unsolicited })y this dejairtmeiit, 
dcposi^('d in this ojlic(' t<‘n*]H‘r c(‘nt. addit ional stocks to further seeura 
t]]('ii' circulation, and others have intimated their readirn^ss and wiilt- 
ingness to do tin* same ; and it is eonfidtuitly exi)eeted that no instl'^ 
tntion, organized under onr hanking law, Avill decline to eoniply with 
this j‘(\‘isonahle r(H|aest, whi(;h will not only fully indemnify thfe 
}ud)li(t against all possibility of loss from their circulating notes, hut 
will giH'atly inereas(‘ the eontideiee already reposed in the solidity 0f 
(»ur hanks. ' ' 

Very respectfully, yours, 

WM.‘ M. DENNIS, 

Bank CmnptroUefJ^ ' 

The terms of the circular were varied so as to conform as 
« 4 )»:icticahle to tlie Ngw York market value of the securities depdiil^^ 
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bj tbc (liffer?)iit banks. Upon the stocks of oiir own Stat(* (scY(ni and 
eight per ctnit.) no additional socuriiy was denuind(‘d, and n|)on flic 
stocks of a few of the otber States, less than ten per cent, was’de- 
dhiinanded ; and it gives me great satisfaction Ino’c to state, that my 
circular was favoral)ly re(;eiv(Ml, and clu^erfully *a(a|uiesc(Ml in, by tln^ 

' proiU])t forwarding to this de])artm(mt o{‘ a<lditi(maJ s(‘(‘iiriti('s or tli<^. 
return of countersigned notes, by every l>ank in tlic Slate* witli the vx- 
ception *)f the Oi^hkosli ('ity Hank. 

The pron)])t mamn'r in wliicli our hanks have com])lied witli lie* 
terms o1 Uiis cirrajl^iV is not only ai^ (‘videma* of tlua'r stiamgth and 
soundness, aaid of iheir desin* to ihll\ s(‘Ciir(' the red»nn|)tion of tlnnr 
circulating notes, hut olhlanh' a.hility fo furnish flu* Stat(‘ with a sound 
and healthy currency. Tln^ir (umd net. is truly eommendahhu and (nu' 
titles thenj to additional (daims upon the eonfidem!(* of tin* people. 

The hanks <d' tin* State* liave, during t he short, ])eriod ot' tijin^ t]n*y 
have existesl, g(*n(*rally Ix'en doing a safe as W(‘ll as a ]n‘oJitaJ)l(* hnsi- 
ness; aanl with a. single exe<‘ption. have fn-om]>tly i'(‘d(‘(‘m(*d aJl tlieir 
issiu*s and nu*t their other engagem(*iits wit h the pnldie*. d’o diserimi- 
nate Ixdween them would lx* unjusLas it is lK*li(*vetl lliat all havec'on- 
trihuh'd, as far as tJieir ahility and sat'ety would ])ermit, to aid, hv 
means o[* discounts and exeduuigc, the various comnu'rcial inte'iHJsts ol‘ 
the State. 

Our rr(‘c*-l)auking law has now Ix'en in o]X‘ra^tion two y(‘ars, and 
under ils ])rovisions tvventy-lonr hanks have heen oj‘ganiz(‘d, with an 
aggr('gat(* capital of ij!>J , loO.OtM), and a cireiilation a.moui]ting to 
|hd7.oi)2, all ot‘ which is s(v.*ured hy tin* <h‘posite in this oilicc^ ol‘ 
$ldloddU)0 ot tin* st<x’,ks oi* tlui most suhstantial Sla((*s in tin* Union. 
The Opel ad ioj] oi’ the law has thus tar full> e(|nalled t In- (*xp(*eta.tion 
of its triends, a-ud has given to (In* StaJ(^ a. sound and W(*ll-s(*enr(*d 
Clirreney. if tin* alfaii’s oftJds ofriei* a, re ])riid(*nl ly (‘oinlueted , and all 
the re(jiiirements of tin*, law faithrully enlhrc-ed, little da,ng(‘i' need lx* 
appi'ehended (>f‘ any e^oiisiderahh* loss being sustained hy the public 
from ciirj’ency based upon it. 

The only securities lha.i our haukiug law admits as a basis for 
banking arc State si(K:ks, and a linHl.<‘d amount <»(’ the tirst mortgagii 
railroad bonds of raili’oad com])ani(*s, duly m-gauized undei’ tlie laws 
of this State. 

.The Milwaukie and Mississi])]>i railroail is tin* only road in the 
Siate that is so far coin])let(‘(l as to eonn* within thff [>rovisio]is*of the 
law. That company, in the year IHoo, made applieatloii to my ]>re- 
^ecessopiu office to have its honds admitted as hanking seenrities, 
That officer caused the projier examination into tin*, tiuaiiees and con-> 
^tion of the road to he madi*, as re((uired by law, with in uch care and 
afteutiou, and very projierly admitted the bonds of a portion of the 
road as banking securities. 

The ability with whicli the affairs of that (company hav(* heen man- 
aiiged, the large and profitable business that the road is doing, and 
the uniform promptnesKS with which it has* met all its ei)gag(‘m(*iits, 
caused its securities to be sought aft(.*r as safe as well as per- * 
investments ; and the bonds of this company have, in ixm- 
jfeilence, ranged in the New York market within a small margin«»gf# 
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State stocks. These reasons, and in consideration of,, the reduped 
auioiirit oi' circnlatioii that can l>e issued uj)on that class of securities 
undea- tlie law, liav(* not caused them to tx; souglit after as hankiujg 
securities. Onl y ij;5,()U0 of the first mortga<;e ])onds oi'the MilwaukS 
and Mlssissi|)])i Hail road Oon)])any liave been deposited in tins ofldoe 
as a basis Cor l)ankin^ ; and from tlie limited amount of circulatipn 
wUieb Ihe bank coni})iroller issued u[)on them, they were soon 
drawn, and State shucks substituted in tlieir place. 

The ])anlv (‘oniplrolhu’ lias in every instance rejected sucli Securities 
as iiave lieon ottered as a basis for liankin^i; under tlie law as do 
not ehairly eona* witJiin its ])i’«avisions, as well a<j|^tbe stocks of fat- 
distant and doubtCnl State's, Avhinh have l>e(ui (ionstrued as coming 
withim. the nu'aniiig of tbe lud, and lias* only admitted as banking 
s(icuriti(‘s tla^ bonds of sneli Statens as aa-e considered most sale and 
coina*rti])l(*, and wliose^ jejmtation l‘or tbe integrity with Avhieb they 
have* for a long ]>(‘riod of time met their engagenients may be deemed 
a suftiei(*nt*giiarantee for tljy future. 

Till* constitution having limiteHl tbe whole amount of tlie public 
debt of tliis State at omv hundre‘el tbonsaiid dollars, (rfl()0,0(Hh) the 
greate'r ])art of the eurreney of our lianks must continue to l)e^ based 
U])e)ii tlie^ bonds ol' e)ther States, wbieti are geru'ratly issueul in liberal 
amounts to aid in tbe construetiou of various works within tbi'ir e:>wii 
borders ; and it may beroalfe'r, if, indeed, it lias not alre‘a<ly, )>ecomc 
a (jue'slion of siju'ieujs financial import as to bow far the ])oliey of our 
State* slionld be resiriete'd to the basing of nearly its entire currency 
upon the debts of other Stab.'s, ove*]- which our own government has no 
supervision oi’ (Control, (‘ither in limiling the amount, or Che provision 
of means for I heir ultimate* paymemt, or for tlie accruing interest 
^hereon. In times of universal ])ros])e‘rity it may be well enough ; but 
when commercial anel iiiianehil revolutions occur, as eiceair they must, 
it would ses'in that tlie gi''‘a.Ce*st de*gr(‘0 of power should be b(‘ld l)your 
own governnu'iib, eonsisteiit witli its general financial policy, over the 
sccuritie^s for tbe curroiuT authorized by its laws. 

It is believed tlial tlu^ laisiness of this State reipiires a circulating 
currem-y of not less than S 1,000,000, in ord(*r to tkeilitato the various 
exchanges of ])ro(hic(*, mineraJs, lumber, merchandise, and other com- 
modities, less tliaii one-fourtli part of whicli is furnished by the banks 
of oil]- own State ; and it rests with our legislature to determine 
wlnfifior it is j)ro[;er for rAir clianiuds of circulation to be filled wi^ 
the doubtful and depreciated currency of iar-dbstant States, whose cur- 
rency is neither secur(*d by the ‘‘pledge of public stocks/' nor a^ir- 
thing else, au4 whose banks pay no taxes towards the 8np|)ort of OIJX 
gov(*rnnK;nt. Is it not wrong to re<piire of onr own hanks the m^t 
undoubted securitic^s, and to oblige them to contribute largely to pnr 
treasury, and then to jilace them in competition with the^ donh^illl 
and nusecured currency of other States? 

Till* poorer currency will generally take the place of the beftey: 
the prci ions metals seldom circulate in company with paper monejr, 
so the more doubtful class’ of paper currency will generally drivpfrom 
circulation the better kind. Our own currency is ipore easitetMft" 
verted into coin or exchangCj and is therefore returned to 
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for redemption, whilnt the more doiihtful, wliicli is not so readiljcon- 
Ported, is leit to circulate among tl)e ]>eo])le. It has Ixnm a sultjcct of 
^e«it complaint with our fariiuTs and ])nsim^»s num, that it is with 
Infficnlty they can dispose of their produce and obtain in exeliaaige 
the notes of the hanks of our own Stat(‘, hut tlyit the notes of distant 
and almost unknown hanks are offered tliem in ]>aymcnt, wlileh has 
been the cause of no inconsiderahhi losses in tlie (‘ouverting of such 
currency into coin or the hills of onr own ])anks;‘and it remains with 
the legislature to ado[)t such measnres as will seeure onr oil Iz(ms a 
^ood currency, as^xdl as to protect onr hanks from tlie evils of this 
illegitimate completion in their hiisihess. 

Our hanking law liaving heen e^achul hy tln^ legislature with ranch 
care, and, in accordaiu,*c wiili the provisions of the eonstitntifm, sub- 
mitted to and ajjproved of 1)y a large inajoihy of the eleetoi's of the 
State heibre it ])eeaiue o])erafive, the pow<‘r ofthe h'gishitnre to amend 
or to change any of its provisions is generally (|ii(‘stioned ; and if no 
doiiht upon the point (existed, it is to 1)(‘ ho]H‘d (hat tlu' jxWer will not 
be excrcisc'd except for good reasons, and tJieii only with caution aud 
great delilMnatiou. * 

The hank comptroller will propose no material change in any of its 
provisions, hnt will only advise the enactment of sm^h laws as, in his 
opinion, will have a tendency to porfecd the oiiginal instrument, 
which will he ])ropos(Hl through the appropriate (‘ommittee of the 
senate' and asscmihly. * • • 

Section ?>\} otthe leanking law r('<]uires that all the cifeulating notes 
of l)aiiks refunied to the eomptrolhu’s otliee sliall l)e destroycMl hy 
him, after he shall have made a record of the same, which record shall 
specify tln^ nnmher of each hill so returiu'd, its date, and hy whom it 
was countersigned. Ilie same section further diix'cts that dii])licate 
records shall also be k(*})t in the olhhx* of the Slate fr('asui’er. 

The legislature, at its last sc'ssicm, dinxded the hank coTUpiroller to 
procure suitable hooks for the purpose of carryijig the foregoing ])ro- 
visioiis into effect, and made ample? ju-ovision to didray llu* ex|>(‘nsesof 
the same. The hooks liave accordingly lurii ])rocured, and o])ened 
with much care hy a comjeetent l)ook-kee])(‘r ('luployc'd for that 
purpose, and the records are now nearly comjdc'ted. The exj)ense 
attending it, althougli considerable, will l)e more than compensated 
for by tb(‘ additional safeguard tliat provides agairistfraudulent issues 
of bountersigiiod notes. * • • 

Cha])ter 62 of the general laws of the session of ISoI created the 
bfficc of hank register, and vested the appointment with the hank 
Comptroller. In pursuance of that law, Adolphus Metiges, es<j., has 
been assigned to that station ; ami this o])portunity is taken to hear 
iMimony to the a})ility, fidelity, aud industry in which he has per- 
Slimed the arduous duties of that office, as well as the office of dej)uty 
bank comptroller, an appointment which he has held since tlie present 
ihoumbent has had charge of this department. 

^ lUNK TAXES. * 

G l^^tteenth section of the hanking law of this State ]‘equir(\s that 
f Wiikiiig association organized under its provisions shall, oa the. 
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first (laws of January find July in each year^ pay into the State 
treasury a semi-annual tfix of tliree-fiairtli^s of one ])er cent, on thfc 
airiouht of the capital *stock of such hanhin^; association^ which 
shall he in lieu of all other taxes, except upon the real estate of 
hankiny association. > 

The (list bankinpr assoeiation orjj!;auized under the said act waglti 
January. IS.kP 

T]tt‘ ^\llOl(‘ fimonnt of taxes (adleeted from the hanks during the 
ycfir JHal), was \)2. 

T1h‘ \vho](' amount oi‘ t{ix(‘S collected from tli^lmnks during, the 
y(‘{U‘lSr)t, wa,s S, 1 ().“) (VA. ^ 

It will 1)0 sfife to estimate* tlio I'eveiiue to the State from the hank 
tax forhlu* yeai‘ iSoo, at ^IhkOdO. 

The fol lowing;' statenumt will show tlie amount (J* taxes due iTom 
each bank on the first day ot‘ January, 1855: 


Nrunf‘^(i{ hintks. 


(Jupitnl. 


Amount of ta;* • 


Stat«' liiirik. !Ma(il^oll 

WiM otivrii aiifl Fid' In^maii'-c (’otiipan*, , lMilu,dikM\ 

Hank ot HaoiiK*, Kncitu’ 

Hock llivri Ikuik, Hrlon 

(’itv Hank of Ivcinwha. Kcnoslia 

Snnc oi VViH-oiiMii, MilwauKic 

Wda'onsiu Tkuik, IVtincral Fuitif 

Fariui'i ' ami Millnr"' liayk, ^MiUvankn 

Ol)lJ)lf^ Hank, 

liiwlanr State Ha nk. .lhTn“^MlU‘ 

< )£'ko*'li Cirv Hank , O ki»>h 

lliK'im* OoiiiiiN H.tiik, IJ ifim-, 

lOxcli.uiKc Hank. Milvvankm 

(Ml>' Hank ol IJacinc, I’ai nm 

Banket k'oni! dn l.aa, Fmid ilii l^a* 

Hank ot‘ 1 1m , M idi-nM , . . 

Hatik of Oonimcrcc, iVSilwa nkm. 

Oolninlna < 'otnii.v H ink, 1‘oil.i'n <’it\ 

Fox Hiv<m Hank, (ffa n Ha\ 

Nortlictti Iki'ik. Uotvatd. 

Hank ol V\^if' iiown, Watmlown 

(Ho mama IFink, iMilw.mkv’ 

Dane ('omiry Hank, Madit'Oii 

rco{>lr''H ikuik, Milwankm 


,$!ri0.(K)0 
100 ' 000 
.'■> 0,000 
.'\0. 000 
50.000 

250.000 

50. 000 
50. (UK) 
.50.000 

2.5. 000 
.50, (>00 

100.000 
,50. 000 

50.000 

2.5.000 
100.000 
100. 000 

25.000 

25. 000 
.50. 000 

50. 000 

25.000 
.50. Otto 
25.000 


l|li 75 00 
750 00 
;r /5 00 
:U5 00 
:a5 Oo 

1 . 87.5 OO 
075 00 
(JO 
075 Ot) 
IH 7 ,50 
07.5 00 

7.50 Ot) 
:U5 00 
H 75 00 
187 50 
750 OO 

7.50 00 
187 ' 50 
187 50 
.512 .50 

30S :i:i 
147 92 
1 H ,5 42 
02 .50 


1.450,000 


10, .50 1 cv 


!v\UBAVL\({ ANT) lUUNTTNU. 

R(‘t*ti:ou four ()f nil act entitled An aid to ranihorize the busing 
of‘ ])anking,'’ apjiroved April IDth, 1852, rccjuircs the hank cohip- 
troller to cause to l)e engavedfind j)rinted in the best manner to giiArd 
against counterfeiting, such ([Ufintity of (u’rcuhiting notes in the simil- 
itinh* of liaid^ notes as may he nec(\ssary to carry into eftect tM# 
visions of that act, and that the ])lates, dies and materials so pre^ 
for the printing and making of such circulating notes shall reihail^li 
his custtxly and under his direction. 

In fnhu’ to cfirrry this law into effect, contracts have been entered 
into by Ibis dcpai’tment with four of the leading hank note engraving 
and jirinting establish merits in the city of New YoT]cyW'^t:^^'C\' 

Messrs. Rawdon, Wright, Hatch & Edson ; Top|^h; C ^ ^ 
piMlear & Co. ; Wellstood, Harks, Hay & Whttiii|g ; 
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Wriglit & Qo., wlio contract to do all the l)ai)k note printing a^d 
ej^graving for this department, and agree that they will not at any 
time, or under any circumstances, place the (‘oinptroller’s die n])dn any 
hanjk note any token, or furnish transfers therefrom, without 

E written order from thehankcomptroller of this State ; that they will 
limpid the comptroller’s di(»’' and all hank note plates suljject to his 
order, and that they will deliver all im])ressions jointed by them to 
the authorized agent of the hank comptroller. 

The *ivell known re])utation of t]}e engravers sdeeted to do the 
ongravixig and printing (or this dej>artment is a snfficiioii giiaiantee 
that their C()ntraq||^wi]l hc^ faithfully }>erlornied, and it gives me pleas- 
ure here to say that all 1)nsiness (j^)mniiti(Ml to tljem lias hecni neatly 
and expeditiously executedt and in a manner (mtii-ely satishi-eh^ry. 

The bank note plates, of the sevi'ral hanks ottliis State which are 
organized under our hanking law, as well as those in })roe(‘ss oi* organ- 
ization, are dejiosited for sa.fe-k coping in the vault of The Bank of 
the Republic,” in New York city, in a sate owru'd l^y tlim, State, the 
key of which is kejit by the agent of the rlejiai timnit. 

Whenevei* an association formed under ojir hanking law a])|)Iies to 
the conijitrollcr for an order to have a hank note jilate engraved, and 
bank notes printed, an order is issinu], directed to such one of the hefore- 
iiam(‘d engravers as the applicants may select, to engrave a plate and 
to print tlKTcfrom tlie number of im|)r(‘ssions contained in suelpirder, 
which order is forwarded by mail to the agent# in the city of New 
\(>rk, who enters it upon his liooks, countersigns and didivers it to 
tlie pr()p(‘r engraver, and sees tliat ajijirojiriate vignettes, designs, 
&o., for tlie jdate are selected. After the jihite is coinjiletud and ap- 
proved of by the agent, and the riMjnisite iMimher ol' im|)ression#are 
printed, the jilate is si^aled witli the sepals of the engravers, and of this 
department, and delivered to th(‘ agioit, who dejyisites it in the hank 
and forwards a certificate of such d(*]>osile, duly exeented hy liimself 
and the engravers, t<» this offic(‘ to ]>e placed on tile. • 

Tlie ahidavit of the engraver and jndiih^r is also taken that the 
plate has remained in tlndr jiossession since it was engraved, and that 
no more impressions than the num her. ordered l)y the eronijitroller 
have been printed from the saim^. 

The impressions are counted, jjacked, and si^aled by the agent, 
and delivered by him to the express com})aTiy to jie forwarded to 
this office. ^ ’ • • , . 

The. receipt of the express comjKiny, as well as th(‘. cindificate of 
the agent and affidavit of the printer, are also forwarded licre to 
be filed. 

\|n$1^uctions have been given to have different vignettes selected 
plates of each hank, in order to avoid a similitude in their 
as well as to have the title, amount of capital stock, and the 
nfcte of the State plain and disiiiict, that the public may not he misled 
ip. th^ir character, and that each hank may stand on its own merits 
and the reputation of our fState. 

This department has discountenanced the practice of copying the ^ 
banks, and imitating the style of their notes, chang- 
name of the State, which is generally engraved in smali 
Ex. Doc. 82 16 
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letters, tliereby misleading the puldic as to tlie (diaracter of their 
note%‘. Tills system lias been too much praetised in some of the 
'^WesUmn States, and in my ojiinion has reflected but little credit Upon 
their banking de[)artments. J 

It will tlms be se(m tliai this de])artment lias tlu^ full and Coihplete 
possession of all tlie bank j)lates,as well as the notes printed from the 
8a«|Qe, nnd that no bank has in its possession or under its control any 
of its ]dat<'s or (‘irenlating notes until the said notes are registered and 
eouiit(;rsigned in this office, and securities deposited tor the redemption 
of tlie same as provided hy law. 

Tlu' ex])(U‘ienee of other Sta^^es has demonstra|ted tluit too much 
caution cannot lie obs(u-ve<l, or top many gmirds thrown around the 
custody (d‘ bank not(?s or bank plates, in'ordiu' to protect tlie public 
from IVaiiduleut issues oi'])aper cui rmiey. Tlieex]»ense attending the 
arrarigoments made by this dcjiarimcnt liave been but trilling, and 
have l)(‘en deemiMl nei^ossary to carry the law into com])lete execution, 
and to’iifl^ctually iirotect the ])ub1i(; as widl as oiir banks who liav(‘ 
placed flieir ]>lat(‘s and notes in our charge, and (xxjiect in return that 
they wdll he faithfully wivtched. * 

An annual a])))roj)riation of three huudreil dollars will bo required 
to dtdVay tlu^ expense of tln^ agency in JS’ew Voj'k, which fS wspect- 
fully ask(‘d of Mu*. Icgishitun;. 

AlHiif wliicli is resjiectfnllv submitted. 

. <> WM. M. DENNIS, 

./ / (iQilc Coin pi roller . 


lion. d. T. l.EWis, 

JAeut, (Joe. and FreAdent of Ihc Sniaic. 


APPENDIX. 

Slateineni in detail of the stocks lirld for (och Banking Associaiicm^ and 
th( amount of tin alotlon As/ad and oulskiuding on tht, samCy on ifa 
first Mondag of Jaunargy 1855. 

kr ATE BANK, MADISON. 


Wisconsin, 8s |20,()0() 

Missouri, Csj 12,000 

132,000 

Circulation 30,800 

WISCONSIN MAKINE AND FIRE INSURANCE COMPANY, MIUWAUKIE. "" 


WiBconsin, 8s 

Do 7s 

Circulation 


20,000 

30,000 


"1^,000 
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OF RAClNEy KACINE. 


Virginia, Gfi $5,000 

Missouri, Gs 35,000 

Teunesseo, Gs 10,000 


^Circulation 


Roriv RiVKll 15ANK, BlilLOlT. 


Virginia, Gs 40.0f)0 

Kentucky, Gslp ? 5,000 

Missouri, Gs 11 ,000 


('Circulation 

(UTY JiANK OF KENOSHA, KENOSHA. 


Virginia, Gs • 25,OoB 

Kentucky, Gs ^ 13,000 

Georgia, Gs 12,000 

Louisiana, Gs 1,000 


(Grculation 


STATE BANK OF \VlS<OXSlN, MilAVAlKlL 


Virginia, (is 10,000 

Tennessee, Gs 10,000 

Kentucky, (is (>,000 

Missouri, Gs IS, 000 


( Circulation 


WlSfONSTN fi\NK. MTNEKAK POINT. 


.Wisconsin, 7s 20,000 

- Missouri, Gs 20,000 

Tennessee, Gs 5,001^ 

Virgijiia, Gs , 5,000 


Circiiiatiuii 

FAKMEPuS AND AUBLKBs’ BANK, MriAVAUKIK. 


Ktotucky, Gs 33,000 

Tennessee, Gs 7,000 


flirculation 


JEFFERSON COINTA' BANK, /VATERTOWN. 



emulation. 


.243 


$50,000 

44,005 


. 5G,000 

;■)(), OlH^ 


51.0(i0 

4(;,000 


]: i 4 ,ooo 

110,000 


50,000 

4G,808 


40,000 

37,500 


554>00' 

50JM 



244 u COJ^DITION OF !p[E BANKS 

BAIXJEII STATE BANK, JAYNESVILLE. 

Missouri, Gs |25,000 

Circulation.. 22,496 

OSilKOSn CITY BANK, OSKOSII. 

yirii^inio, Gs $15,000 

Missouri, (is 10, ‘000 ^ 

North Carolina, (is 25,000 

— $50,000 

Cash on (leposife ^vi^h Bank Comptroller 1,600 

V 

‘ 51,500 

(Inailation , 49)900 

KACTNE COCNTY BANK, BACINE. 

Virginia, Gs 29,000 

Circulation v 26,098 

EXCHANGE BANK, MIIAYAIIKTE. 

Virginia, Gs 10,000 

Ceorgia, (is , 15,000 

25,000 

(Circulation 22,492 

CITY BANK OF BACJNE, RACINE. 

Kentucky, Gs 1,000 

TennesscHi, Gs 12,000 

Missouri, Gs 10,000 

Virginia, (is * 21,000 

45,000 

Circulation 40,000 

BANK OF THE WEST, MADISON. 

Louisiana, Gs 28,000 

Michigan, Gs • 7,000 

’ 35,000 

Circulation 35,000 

BANK OF FOND DU LAC, FOND DU LAC. 

Tennessee, Gs 25,000 

Circulation 24,492 

COLUMBIA COUNTY BANK, PORTAGE CITY. 

Missouri, Gs f,,.. 13,000 

North Carolina, 6s 1&,0W i| 

Circulation.. L.. ^ 24,^ , 
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FOX EIVER BANK, GREEN BAY. 


Virginia, Gs $11 ,000 

Temiessec, Gs 14,000 


Circulation 


$25,000 

24,09H 


BANK OF COMMERCE, MILM^AUKIE. 


Tennessee, Gs.,, 57,000 

Kentucky, Ggi.f: ! 5,000 

46,000 

Circulation • 50,000 


BANK OP WATERTOWN, M^\TERT()WN. 


North Carolina, Gs 1 J,04)0 

Michigan, Gs * 11,000 

Teniiess(‘e, Gs , 4,000 

Kentucky, Gs 1,000 

Louisiana, Gs 5,000 

55,000 

(5rculation 29,205 


GERMANTA BANK, AlIEWATIKrE. 


10,000 

15,000 

25,000 

Circulation 22,500 


Tennessc'c, Gs 
Missouri, (is... 


NORTHERN BANK, GREEN BAY. 


25.000 

21.000 

40,000 

Circulation 5 2 , 2 98 


Virginia, Gs 
Missouri, Gs 


DANE COUNTY BANK, ^JAL)TS()^^ 


0 

Missouri, Ok 10,000 

Tennessee, 6s 10,000 

North Carolina, Os 20,000 

Georgia, Os 10,000 


Cir^lation 


people’s bank, milwaukie. 


Georgia, *. 20,000 

6irt 5,000 


Circulation, 

> 


69.000 

50.000 


25,(M)0 

23,W 



Stntement of the conhtpon of *he Banks of on Momhuj^ Jubj 2 . 1854 . 
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CONDITION OB' THE BAKES 



Reported as porsoiinl property. t R<?ported as profit aaai Ir*?: 
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i].' ' 

.Statement of the condition of the Banhs of T'Ki'«<:on«i?7«--~Cuwijnucd, 


RECAPITULliTIOlV. 


‘ REflOHRCES. 


Loans and di'^count^, / xcopr to dirr^tors and brokers. .... 

IJijie from dirrotot^ of tins bank 

Due from 

Stocks 

Promissory iioir*b o(ik.‘i lir.ui foi loans and dl^col^lts 

Specte 

(!Jjtsb itmiis 

Real estiiK' 

L<»sh and oAfri'iisc aceotint 

Rills of solvent banks »n band I 

Hills of snspfMided banks 

Due Irom banks ^ 


Vr 



$1V7S5,079 11 
40,770 79 
4*2.613 92 
18.-067 4b 
.074,308 33 
»1,124 SJ6 
«)m000 73 
95,459 07 
30U 00 
21,7S7 88 
283.034 30 
283 00 
ona ni 


3’otal resources.... 3, 7^,406 08 

l.fABlMTIFH. * 

Capital ,* $1,250,000 00 

Rej^islerr'd not< s in (“ireiilaiion 786,210 00 

Due TO tlie treasurer ot t^taie 

Due to depO'-ifors on deinainl 1,211. Ill 33 

Due to others not ineluded undi’r either ol the above heads 333,138 75 


Total liabililK's 


3,782.406 08 


Suminury of the items of capitaL cirrvJalion and drposlles^ specie and emh it rms^ public sceurities 
arid priratt sccuiities, of the Ji((ids oj the State of ^VisamsOi^ JuUj 3 , 1 ^ 54 . 


Cnpiial 

Circulation 

Deposites ...... . 

Specie 

l-iash items 

Public securities . 
Private securities 


$1,2.50,000 00 
786,216 00 
1,211.111 .*13 
240.909 73 
95,459 07 
974.308 33 
1,897,553 56 



StaUmeni showing the condition of the Banks of Wisconsin on Monday^ January 1, lSo5 



f3,|34 90 of it reported as premiam paid. j Reported as office furniture, and refitting old office. \ Reported as office furniture. I; Reported as fixtures. 
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Statemmi of the condition of the Banks of Wisconsin — Continued. 

RECAPITULATION. 


RESOURCES. 

Loans and disrnnnts, fxoopf to dlrcrtors and brokers 

Duo from directors of tbi.v hank...’ 

Due from brokers 

Overdrafts 

Stocks at flieir jvu value deposited with State tretuuirer 

Slocks not deposited with Stall' treasurer 

Proiuissorj notes otlier tlian for loaiia and discounts 

Specie 

Cash iti'uis 

Real e.state 

Loss and expiuise account 

Bills of siilvi'iit hanks on luuid 

Bills of suspended hanks ^ 

Due froni»+i^inks 



$98,485 19 
^ 45,538 04 
*> 70,580 14 

334.383 74 
1031184 517 
S4,330 57 
S!5,65fi 27 
84Lm 25 
SM\ 27 
.306,982 50 


Total resources, 


4,079,557 74 


liabilities. 


Capital .* ^ 1,400,000 00 

Registenul notes in cireiilation 740.764 00 

Due to the tri'asurer of rflate 187 50 

Due de(K)sitors on demand 1,481,866 74 

Due to others, not included in ( itlier ot the above heads 4.76,739 .50 

Total lialnlitics 4,079,557 74 


Summarij of the ilemfi of capited^ circuiafion and deposiUs, specie and cash Uems^ public securities 
aiul private sccnriiies, oj the Banks of the Slate of Wisconsin, January 1 , 1855 . 


Capital 

Circulation 

Deposites 

Specie 

Casli Items 

Public securilies. 
Private BCcuriticvS 


^^' 1 , 400,000 00 
740,764 00 
1,481,806 74 
331,. 383 74 
103. 184 27 
998,485 l!t 
1,801,043 66 



TimOtrGHOtJH THE UNION. 

AA. 




Secretaky's Oepioe, Iowa, 

loiva City, Deccinher 22, 1854. • 

Pear {Sir: In reply to yours of tlic IStli instQ,nt, I have the pleas- 
ure to inform you that there are no hank or l)anks, eitlier autliorized 
or unauthorized, in this State. The constitution of this State pro- 
hibits the establishment of those institutions. 

♦ Very respectfully, your obedient servant, 

GEO. W. M( OLEAKY, 

Secretary of Slate, 

Secretary of the Treasure U, S. 



BB . — Synopsis of the returns of ths Banks in the different States at the dates annexed. 
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QQn-Comjpamtiw vim of the condition of the Bank, in different .actions of the Union, in l>.o3-'oi, and 1854-55-Continuea. 
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Maine . . 

71 


Dec — , 1H''^4 

<8.7,301,202 

%i 1 181,908 

^8,850 

4112,694 

New llaitiji-liiM . . 



Df, -^,1854 

3,626.000 

(,,891,631 


,02,.)43 

V'erniont .... .... 

40 

. . . 

July fk Augu.-t, 








18,04 

3,27.0,600 

.0, .072, 9.01 

141^864 

136,115 

hfa®^a^ bU'*ett‘i 

143 


Aug 13, 18.04 

^ 54,492.bfl0 

91,341,953 


1,186,509 

K^bode fslniid 

h7 


Sipt 2,18.04 

17,5n,ll2 

23, 2 13,' 204 

ili,988 

261,161 

Cononctieuf 

b> 

1 

April 1,1804 

l.0,.0<)7, 891 

28,2182,321 

1,298.677 

.786 212 

Nev/ YojK 


1 

^«pl. 21 1S04 

83,77.1,288 

163,216,392 

20, 820, (.63 

5; 178, 821 

New tier'll v 

m 


Jan. 1, 1800 

f. {I4,8R» 

9,177,311 

821,964 

210.921 

FfliiifivKani 1 

r>o 

5 

Nov. — , InOI 

19,8b4,823 

48,641,303 

2,153 492 

1,159,740 

|>6lHwat< 

7 

3 

Jan. 1,185> 

1., 193, 175 

3,048,141 

37,4^ 

121,. 306 

Maryland 

29 


Jan 1,1800 

10.411,80 t 

17,388,718 1 

61^296 

33), 930 

VfTjjfinni i . . . 

20 

38 

Jan 1,1800 

J 1,03:1,8.18 

23,:)3l,9,39 

3,125300 

786.902 

North Oajolum 

10 

lb 

Nov.r ,,-,18.04 

0.203,073 

11,468,027 

123,275 i 

1 io.on 

Boiitb Oarohntt 

17 

2 

Be pt 31 , 18.04 i 

1 1), b03, io.{ 

23,1 19,098 

1,670, fkio 

,0lO,.O(»0 

Oeorgia 

IJ 

R 

Juh, IBa^l, and 








* * Jan., 18.05.... 

13.413,100 

11, 648, .009 

2,:)21.661 

8, .308, 9 19 

Alabama 

4 


Jan. 1 180o 

2,2<(b.400 

1,. 197, 298 

768,600 

50, 088 

)*o«i»iana ...*^ 

9 

'lO 

Dp« , 30, 1834 

20,177,107 

27,142,907 

4,187,180 

3,317,422 

MiBfiifesippi 

1 

.... 4 

'Jan. l, 1800l 

240,160 

3.02,739 : 

0,914 

11,904 

TnnneaiHt 

13 


Fjan 1,1800 

6,617,848 

11,700,729 

871,076 

486,455 

Kentucky 

7 

37 

Jan 1, 1830 1 

10,.367,OI7 

17,. 107, .067 

743,033 

416,920 

Misapun 

.5 

1 

(Oft -—, 1804, 

1,210,398 

3. 4U.t>43 


1 11,185 ; 

iltinoifl . ? 

29 


Apnl -,1804 

2, .013, 7 00 

316,841 

2, oil, 903 

31,158 

Indiana^ 

4i 

”i3 

JuU and ()< t , 





• 



1854 

7,281,934 

9,300,601 

6,148,837 

249,298 

Ohio 

hf» 


Nov. —, ia04 

7,166,581 

13,578,3o9 

2,466,247 

298,222 

Michigan. 

5 


Dp( 23 and 28, 







1854 

980, 116 

1,900,942 

555,431 

146, oao 



23 

.1 


Jan. 1, 1855 

1.400,000 

1,801,043 

1,044 021 

24,^0 

Total 1 

1,163 

144 


3)2,117,288 

576,144,738 

52,727,082 24,073,801 


Tj»e above table is bf lu V( d to< tnbia< ( uU the banks irt opn ition in tin difli tent Btatf '' it ilie dut< s anuetrd. 
jOXCept the Hank of I’rmccton; N. J , with u capital ot ’^100,000 and «onu binka of lUReituni btandnig in 
<3rl6>org»i and TenriPSbui . ^ 
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$1,781,0(7, 

602,417 

1,079,G8('. 

8,225,|j«2 

$579,974 

121,800 

195,902 
5, 325, .594 
880,724 


$1,025,208 

116,431 

$5,691,81.5 

3,079,548 

$2,914,601 

773,410 

74.5,170 

18,783,281 

*172,618 

$19, 3:^9 

f Sr>, 139 

$34,071 

196,680 

3,828,409 

3^,606 

3,986,709 

21,803,75^^ 

! ),7!5 
6.9.30.008 

22,676 

.563,31^ 

329V42S 

•iUa^ 

932,' 61 9 

4 

5,0:i5,073 

2, 7 72, .167 

1,0 16.6.58 

36K522 

2,205,068 

459,. 502 

206,921 

1,207,381 

11, 21 9, .566 

3,910, 160 

1,008.6.5)* 

1,022,940 

7(.:,643 
15b, 396 

12,473,292 

1,810,707 

4,840,118 

3,605,954 

418,342 

3,709,420 

16,453,329 

13,601,565 

,826,452 

3,944,002 

31,507,781) 

3,5)2,585 

16,739,069 

81,970,810 

3,290,4(il 

2i,076,4(>4 

21,081. 6)6 
483,875 

4,731,884 

i 9 17, 949 

.3, 0.10, 66.) 

2,7i%a72 

29,140 

402, n«i 

39,051 

967,215 

90, 149 

1,380,991 

859,010 

i27..5IO 

5l,54ff‘ 

39:.. 2 13 

1,400,609' 

1,566,381 

96.5IH 

2,987,225 

4,118,197 

7.268,888 

5 11,970 

75. 300 , 

1,590,434 

1, 125, 106 

247,909 

2,728,482 

10,8.34,963 

5^615,666 

8:*, 830 

12.709 1 

072,991 

409,704 

39,238 

1,291.430 

^(*7,762 

1. 130.;i29 

112,017 

16, ‘107 

571.049 

1,198,421 

441,864 

1,283,284 

‘^739,623 

2,871,09.5 

1,197,949 

53,936 

4*23, 130 

1,094,368 

033,714 

! 43,611 

1,451,880 

6,(598,<i./ 

^2,034,455 : 

462,091 

1,199,300 

l.:)b5.37.3 

30,000 

160.395 

271,801 
3,154,437 
00,710 
1,057, HO 

57,061 

5,450 
491,800 1 

4.7.647 

1 

1,125,490 
0,570,. 568 
8,063 

9,382.176 
0, >86,1501 
221,760 

1,278.022 

11,688,296 

12,7,38 

181,. 5.38 

15,01)0 

2,232,973 

68,209 

1,47.4,040 

5.850,562 ^ 

2,434, m 

“'ijil.l.Hi' 

• 83,561 
S96,60fi 

&16,50^ 

3,319,718 

49,1«50 

878,1)12 

086,370 

4, 152,988 
97.5,491 

8,()28,940 

1,460,6.50 

3.011,719 

1.247,651 

2.577,824 

284,776 


385.339 

63,892 

565,1.52 

2,283,526 

1,286.102 

« 

294,034 


3,087,827 

911,000 

I73„573 

1,894.377 

8,105,8.56 

2,tS9.605' 

803,8^9 


1,006,525 

2,7.51,319 

905,555 

1,58,310 

1,690,105 

8,074,132 

1 5, 150,560 

949,727 

4ii,659 

15,315 

303,550 

118,784 

6,102 

143,123 

,500,913 

1 1,170.971 

93,. 507 

im.m 

«,791 

300,982 

341,174 

103,184 

334,383 

710,764 

! 1.481,0)3 


453,739 

b, 731, 040 

55,738,735 

23,429,518 

21,935,738 

S3, 944, .546 

186,952,223 [190,400,312 

1 

65. 1.56,697 

16,6»9,«' 



view of the condition <f the Banks of the United States, according to returns nearest to Jat.uary 1, in iBZ'i 1843 1851 

1854, oni 1855. ' ■ 
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'^^xftmijTom Dy&^s Daily Bulletin^ New Toirk^ January 26, 1856 : 
The following li|^t of banks we buy at the rates set forth: 

ARKANSAS. 

Bank of the State 30 

Keai jBstate Bank 30 

CANARA. 

Farmers^ Joint Stock Bai^ # 25 

OEOROIA. 

• 

M('rchantK’ Bank, Macon 

Rank of Milled geville 

Bank of St. Mary’s 

ILLINOIS. 


Mechaniae and Farmers’ Bank, Springfield ^0 

City Bank of Chicago,.... * 70 

Kailroad Bank, Decatur...... 70 

Fanners’ Bank, Chicago 70 

Merchants and Mechanics’ Bank, (''hicago 70 

Union Bank 70 

Plueirix Bank, Chicago 70 

Bank of Rockford 70 

Ihink of JJaperville 70 

Dll Page County Bank 70 



INDIANA. 

Bank of Albany 

Bank of Connersville 

Elkhart County Bank 

Great Western Rank, Terre Haute 

Merchants’ Bank, Lafayette 

Northern Bank of Indiana, Logansport 

State Stock Bunk, Peru 

Steuben (bounty Bank, Angola 

Traders’ Bank, Terre Haute 

Upper Wabash Bank 

Wayne Bank, Richmond 

\Aayne Bank, Logans|>ort 


KENTUCKY. 


li^entipieky Trust Company 

Newjwt Safety Fund Bank 

. MAINE. 


8h% Bx^ldira' lpp|^l|^nd 






60 
60 
60 
60 
60 
60 
60 
' 60 
60 
‘60 
60 
60 


15 

15 




/ / WiaWON 65Ei'’m9!3?l BANItlS 

' mabyias®. 

Farmers and Mercliants’ Bank of Kent County 50 

MICIIIOAN. 

« 

G^toiinent Stock Bank * . . 40 

Bank of Washtenaw, Ann Arbor 25 

Krie and Kalamazoo Kailroad Bank, Adrian 20 

MT‘s'?ISSIPPI. 

North Rank of TIollv S[)iinc;8 50 

AVeist Feliciana llaiLuad (Joinpany 40 

KEVV JLK^LT. 

Wheat (xroweis' Ik'ink 00 

JlerchantH' Bank, Biid^etoiu^. i>0 

. - NEW lOlUv, 

Eighth a! enue Bank...* 0(> 

OEflO* 

Bank of (^iicleville...’ 40 

Canal Bank, (develaml Sr> 

(^ity Bank, Columbus 85 

Miami A^allcy Bank, Da} tun 85 

Sandusky Cit} Bank 85 

KSayings Bank, Cinciiinali., 85 

TENNESSEE. 

Bank of Memphis ^ .. r 50 

‘ Bank of NasliviJ le 60 

Bank of Middle Tenin^ssee f)0 

Citizens' Bank, Nasliville 60 

Commercial Bank of Tennessee 60 

Danbridge Bank 60 

Exchange Bank 50 

Farmers' Bank of Tennessee 50 

Mechanics' Bank, Meinjdils 50 

Southern Batik of TeimesBce 50 

TEXAS. 

Commercial and Agricultural BankjtraWestun 50 

^Texas Republic Scrip, and Texas indebtedness 20 

VEBMOKT. 

Stai^k Bank, Bennington 16 
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